


SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

13. The. capital of A, B and C partnership firm at the date of
~ purchase by the limited company were Rs. 10,000, Rs. 6,000,
Rs. 5,000. The partnership firm was converted into a hmlted
company and assets and liabilities were sold to the company
agreed to pay Rs. 8,000 more than the book value and machinery
which was taken at Rs. 1,000 less than the hook value.

Calculate purchase consideration under net asset method.

B QUDTLRISSILILL D0 sl Lamanio Himiingens eurmiEio prersr
A, B wpoid C en e pepGu . 10,000, @5, 6,000 wihpib ¢h. 5,000
SHGL.  salLramew  Hpiold  eumpupssiulL  fineeiors
wrpptiucLg.  Gogio  Oerggéser  wHmb  Gurpiiiisaen
grpodiumu efl . 8,000 wdlawrsab, Qubdrb el @odiiemL
el . 1,000 @enpeuraeyb fimiwsdlne aflhs @uqaa@a;rrméfm@

ﬁasq Cl&rrggj Q.,OGG)LI)U_CI]GD Qa;rrm@og,a) LgLIwear samésl (.
14. Balance sheets as on 31%t March 2009.-

Liabilities ALtd BLtd . @ Assets ALtd BLtd
Share capital Sundry assets - 2,23,000 1,52,000
Rs. 10.each 2,50,000 1,00,000
Reserves 50,000 25,000 100% shares ;

! in B Ltd . 1,17,000 -
Creditors 40,000 .3_0,000 Preliminary expenses* = 3,000
3,40,000 1,55,000 y ' 3,40,000 1,55,000

The shares of B Ltd., were acquired at Rs. 1,17, 000 on 31.3.2009.
Prepare the consohdated balance sheet.

31 & 2009—{.0 Bravemws @mUL Havews GO,

Qurmiiser "A B Qanggisaar A B g
Lo ) [ T T A T . AELE OO
UkIG WPS ep. 10 _ UG Qs dEser 2,23,000 1,52,000
aigld ' 2,50,000 1,00,000 '
SMLIL|HET . 50,000 25,000 B 0@ g6 100%
K J U @& ~1,17,000 . -
sLaiBCgsET 40,000 30,000 psenanio Qsaayser = 3,000
3,40,000 1,65,000 : i 3,40,000 1,565,000

31.3.2009 enm ;. 1,17,000-6g B 8QLiger Lk
aJrrrsJa;uul_L_gj @@maﬁ]mmass;uul_l_ Qmuy ﬁsmva; @g‘)]umu pumi

Qalg.
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@@ Howb 31.3.2008 <em solUsE ebsSs. SILQUTpg)
surmssliu’ L @iy Hlanevd @i Qereumom :

Qurmiyser . Qarsg &5 o

i@ pge 19,500 Lkigsdr : BHGLWIT 60,000
5. 10610 1,95,000

uHL SLatbCETTEeT : &Ligl b 48,000
uES Gwaruul L g (sl bBg) 53,310 Qupdmd 65,500
WenartLil_ L &LaibCamiser 99,790 spadflmuy 56,800
wpangiflann sLafbCamieser 24,200 upue s_ameflser 48 820
auiid God cuamruhm . 8,000 Qs 2,500

24.

' Qeru bl s/@G 98,-680
3,80,300 3,80,300
Cerégiaser areumomn elhsiiu Lg) :
Sl LD em. 35,000
QuisSlyd 5. 51,000
sn&SlmLiy e5. 39,000
sLemaflger  em. 58,500
Qprésd  em. 2,500

a;@naﬁunmrﬂdn Qeoaysar . 1,000. elpastiu L Qgras B (QAprésid
2.6iuL) 2.5% apb whHmid Gevertuilldar sLaibCsnmés Gaassin

Garansufler 2% pid senevliimaniflen sardlund @b, EameoILITeT(HenL i

2@ (B seraslemaamul st Qels.

ABC Litd was incorporated on 1% January 2010 with a
authorized capital of Rs. 14,00,000 and with the object of buying

and selling trucks. The dealer price of the truck was Rs. 2,80,000
on 15 January 2010 and Rs. 3,00,000 on 31¢ December 2010. .

The general price level increased by 20% during 2010. The
company purchased 5 trucks on 1t January 2010 and sold three
trucks during the year at an average price of Rs. 3,40,000. Show
how the financial statements will be prepares under HCA, CCA
and CPP. :

Limpeuaing. euriidl eflp@d CorégLear ABC @@L . 14,00,000

<@indaflssiulL wsaiter 1 marafl 2010 o6 e meIrssiulL g,

1 gameufil 2010-6 @uiLpgsTilen Lmyaamy. alae op. 2,860,000 whmith
S1 geibuir 2010 oiang . 3,00,000 @y@in. 2010-1b @yaimiqed Guimg)
dilwe GHGE. 20% Sfefssiulg. Hpwbd 5 uryelersmer
Igamaufl 2010-a aumbidlug. Gogibd mLiunergd ermefl oflena
th. 5,40,000 erew 3 unmpeuaimg saner eppg, HCA, CCA whmin CPP
wpapullenr & HHGwS ifldems ereueury swrfdium eangmen
ST, 1 ' '
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15.

16.

While closing its books of accounts, a commercial bank has its
advances classified as follows :

Rs. in Lakhs

Standard assets | 16,000

Sub-standard assets : 1,300
Doubtful assets (secured)

: Doubtful for one year 700

: Ddubtful for one year to 3 years 400

: Doubtful for more than 3 years . 200

Loss assets ' - 500

You are required to calculate the amount of provision to be made
by the bank, assuming that all the doubtful assets are secured.

swEE ghamer pusEL Qurws, @@ wmils aukid Qubpidrar
@euerTd 1areuLNY euasLHSSLLL (DETeTs). ‘

, . L gl
Hlaneowimes Q&rrg_'r,gé;e;df : ‘ 16,000
glevewr Flapaowinan QemsgisaaT. ; 1,300
BubsnggisaeT (Denammuiiui L g)

F R e (Hiésren guwid | 700

1 apse 3 <2460 (D & (@B SEHTET HUILD . 400

2 3 et (D EnaE Goed guwilb 200

Bl Qenggssdr . 500

Smangg pu  QensgissEnd  WaemiliugL g arands Qe (H)

aukigluilan g&Es steasmu sansdlL o baws Caryiiu@ang.

The liquidator of SR & Co. Ltd. is entitled to get a remuneration
of 3% on the amount realized from the assets and 2% on the
amount distributed to the unsecured creditors. From the
following particulars calculate the remuneration payable. V

(a) Cash received from assets Rs. 3,00,000
(b) Preferential creditors ' Rs. 10,000
(©0 Amount due to unsecured creditors Rs. 4,00,000
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17.

18.

SR & Gar,- QS]US]@LL{}_GUT saeliurart Qgrss) aﬁ]g)uemevr Qgreng 5g)

3% (pwd OHID Wenamwslder sLeafbCammas c@mﬂas@w Qarens g

2% i eafluors QupdprT. Gereupld efeurrisemear Qara(

QeayssuHD m@ugmg sem&sS @,

(=) Qemggdsente Qupliul L Qpréstd . 3,00,000

(=) @Gﬂ@]fﬂmm asl_eo‘?‘rb@g,rrrra;m . 10, 000

i

(@) Lﬁlmmu_luS]GuGorr 5L_Gb“r’;r)@§,rr@5;a;rr6m Hlaeneu Qg,rr@»a; . 4 ,00,000

Explain the objectives of Human Resource Accounting, )

"
wefls @JGTT semsHlwedian Crrasnismer aleuflés.

From the followmg partlculars, prepare the fire revenue account

for 2005-06 :

Claims paid .
Legal expenses regarding claims
Premiums received
Reinsurance premium
~ Commission °
Expenses of I\/ian,agelment
Provision against upexpired risk on 1.4.2005
Claims ‘unpaid on 1.4.2005 : ‘
CIaim'é unpaid' on‘31'-.3.2006

Rs.
2,35,000
- 5,000
6,00,000
60,000
1,00,000
1,50,000
2,60,000
20,000
© 35,000

Garéupd  deugiisemer  Qanan®  2005-2006-ib  yamHESTET

& augpeuniQen saréans g,u.nrrrr @EUJGS

€.
Gamre> Qsmans GogiBug 2,35,000
Gir_rueb QzTens Qg;m_r'ru e FLL Qgava|ser 5,000
(penerob QuhHDs 6,00,000
st @ eraob 60,000
. sy ‘ 1,00,000
Goarara Aswaysar £ 1,50,000
Grﬁrrurrurrg, @I giéE 1.4.20056 2,60,000
Q&@ggut_rrr&:, Gairyed Qg,rrma; 1.4. 2005 20,000

Qq@ggul_r_rg, Camye Qgrrma; 31.8.2006 35,000 :
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GLoed aueny Lpm L85 aul iy 3,08,000
Quisgant 8SI'_‘I'_'6#0'I.'L'D’ . ' 6,000
SenflEenaSWITenT &L eurLd - 2,000
G&L&Dq auadl epauliL) Bgmar cut g 1,36,000
BUITE HHILD FHS _' .. 3,000
91§85 LHOHILD eTLPFIELIT(HET ' ' 6,000
L0 euriens - . 2,000
mnmgjé;aLme ) ' ' 1,000

ek w Qsrsg Berear Gsliwrend . 10,000
ngj)ueo &L LGl RIS s 4,000
. (HH6 Qﬁ]emyrma;m
(=) eunmasLen 815 en. 80, OOO
() auqpomar el 2816@ - 3,00,000
(@) . s szmg_r) sy 25%.

23. A company went in l1qu1dat10n on 31.3. 2008 when the following
' balance sheet was prepared.

3 Liabilities Rs. Assets - Rs. -
Share capital 19,500 shares Goodwill 60,000 «
of Rs. 10 each 1,95,000 w M ; :
Sundry creditors : ., Building 48,000
Partly secured (on building) 53,310 Machinery 65,500
Secured creditors 99,790 Stock - - 56,800

, Preferential creditors 24,200 Sundry Debtors 48,820
Bank overdraft 8,000 Cash 2,500

' P & L account 98,680
3,80,300 3, 89,300'

Assets_ realized as follows :
Building Rs. 35,000
Machipery Rs. 51,000

Stock Rs. 39,000
Debtors ~ Rs. 58,600
Cash ~ Rs. 2,500

The. expenses of liquidation amounted to Rs. 1'_,0'00. The
liquidator’s. remuneration was agreed at 2.5% on the amount
realized (including cash) and 2% on the amount paid to
unsecured creditors. ‘ ‘

Prepare Liquidator’s final statement 6f ‘accou'nt.

9 62435/CPZ4A/CPG4A/
CPC4A/CPW4A



Salaries and allowance - .7 1,08,000
Discount on bill discounted 2,92,000
Rebate on bills discounted 98,000
Interest on investments . | 4,46,000
Interest on current accounts ; 84,000
"Rent and taxes . : 36,000
Interest on overdraft . : 3,08,000
Director’s fees " . ] 6,000
Auditor’s fees - 2,000
Interest on savmg bank depos1t . 1,836,000
Postage and telegrams ' 3,000
Printing and stationery 6,000
Locker rent ' 2,000
Transfer fees - | 1,000

' Depreciation on Banker’s Properties 10,000
Sundry charges , ‘4,000.
Other Informations :
I(a) Provision for bad debts Rs: 80,000
(b)  Provision for Income tax Rs, 3,00,000
(c) Statutory reserve 25%.

emeu(mid elleupiiisener Qaraim(, Gemparn curiid) eS]Lﬁ]Ql_tq,cm 31 onfé
2004—L0 ShamHEaETan Qe BL i Sawsans, swiri Cl&ws.

Seurtisar €.
L6 15g) eul iy 5,18,000
: @m UL LB men ULl 5,50,000
sfle) Qupps ' ‘ 16,000
SDUETD HHID Lig &6 _ 1,08,000
g,m@uq.u_lrrem wrHmE” 6 \Bgmen SeT@sLg. 2,92, OOO
. SOT(@hLIg LINE Long)gjﬁL@ Bsmen sifley 198,000
' @QGSG\ Bgraraiy i 4,46,000
BLLIL saméE gmen eul iy | 84,000
eUTL60& HMILD euflser : " 36,_00_6
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19.. Goodwill Co. Ltd., took over the assets' Rs.. 1,"7I'5",(')00 ‘and

Liabilities of Rs. 15,000 of Raj & Co. for. the purchase
_consideration of Rs. 1,65,000. Goodwill Co Ltd., pa1d the
purchase consideration by issuing debenture of Rs IOO each at a
premium of 10%. Give Journal entrles

pHGUWT  &bAuAR . EALL G]a;rrm@og‘;é)' LOMILIUI68T Qgrrme};
®- 165.0006565 245 fings & Gareflen Qangaimaer g5, 1,75,000-500,
Qt;irrgnuqsemm @ 15,000-4@b a@ss Gerarélpgl. Qarerpged
wyuwer Ggrams 10% (pamansde - 5. 100 aisid asneﬁl..@uug@mo
Qeuerﬂuﬁura; Q&@gguu@aﬁ]mg @gSIu(‘éun@u LlelseT F(mse.

SECTION c —(3x10=30 irnarkﬂs) v

/

Answer any THREE questions.

20. 'Followmg is the Balance Sheet of X Company Ltd. as on

- June 30, 2004 .
Liabilities _- Rs. As__sets Rs.

12,000 shares of Rs. 500 each ~ 60,00,000 Land & Buildings ~~ 27,20,000

‘Reserve fund 6,50,000 Plant & Maéhi.nery 30 00, 000
jIn’suranc'e'fund | 1,30,000 Furniture & Fittings 1,00,000
.P & L alc . ; 20,000 Patent & Trademarks 4,00,000

2,600 Debentures of Rs. 500 each .13,00,000 Stock . 20,00,000 °
Workman savings bank : 4,00,0010 Sundry Debtors 6,00,000
Sundry Creditors ’5,00}000 Cash . 1,80,000
90,00,000 ' 90,00,000

Y Company Ltd. agreed to take over X Ltd. on the following
basis :

(a) Payment of cash at Rs. 90 for every shares in X Ltd.

(b) Payment’ of cash at Rs. 550 for ‘every debenture
holder in full discharge of debentures.

(© - Exchange of 4 shares of Y Company Ltd. on Rs. 75
each (quoted in the' market at Rs. 140 each) for every
share in X Company Ltd.

Show necessar_y ledger accou‘nts in X Ltd.
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12,000 L& (5. 500 eSid

sty Hd : 6,50,000 Qurfl whpd Qupdrd  30,00,000

sTUSLG B3 | . 1,30,000 iepsaer pmi.
: y i QurmSsiEseT = 1,00,000

QaruplL s/@ 20,000 st fleno wHpd
o euenils@ Dl - 4,00,000
2,600 sLaf @ LsSrisd . 500 ey 20,00,000

eS5td _ 13,00,000 ST

uanflwrari GaLiy eurkid) 4,00,000 upu® sL_eaflsar - 6,00,000
UpLe s_afGamisd " 5,00,000 Qréstd | : 1,80,000
90,00,000 90,00,000

21, H Ltd. acquired 80,000 shares of Rs. 10 each in S Ltd. on
1st January 1989. The summarlzed Balance Sheets of H Ltd: and
S Ltd. on 30" June 1989 were : : ‘.
Liabilities H Ltd S Ltd ASsets o H Ltd S Ltd
Share capital ~ Machinery ©6,00,000 4,50,000
Rs. 10 each 20,00,000 10,00,000
Reserves 1,00,000 1,50,000 Furniture ' 20,000 -40,000
P&LA/c ' 50,000 45,000 SharesinSLtd  '8;80,000 -
9% Debentures - 2,00,000 9% Debeﬁtures fn
‘ S Lid. 80,000 =
Creditors 4,00,000 2,00,000 Stock 5,20,000 6,50,000
Bills Payable 20,000 - 10,000 Debtors’ 1,80,000 2,70;000
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30 gvam 2004-1p prewerws X sb@uef SflGLer @iy
Bemes@hiuy Geneumomy : ’

., Qumgiysdr - 5. Qansgbser .
60,00,000 avib oppib sy hser  27,20,000

19 émeu LD Sigliueude Y ‘HQuaf GﬂL&QL_I_ X BQenL Gl'@g,g]a;

QsmeeT gLy Qa;rrma%]g)gj :

(<) X eﬁ]L&Ql_Lq.m @GUQQJIT@ urEJ@a@a;@Lo 5. 90 Qurra;s;mrra;
QegissLILELD. .

(écb) el - ug,é]qgmg GleueflCup @eﬁ@mrr@ a;L_Go’r'l_(Du
usSlrsTeEns@Ld Grtésnms (. 550 Qegissliu@in.

() X swlueafl SBGQL g6 @eiGeur®m UkESEREGEDL 05 75 6Ssw.

(sbengsuied @p. 140 eSsib. @,rﬁm_cm_uul_l_gl) Y ab6uaf
OBQL1q 6 4 Lirki@ e eram LTHOLILILL ). :

X QL g e rRisefied Caamauwimen CLCTL(H saméams sT_(Hs.

22.

Liabilities’ HItd, SLtd Assets HLtd SLtd ¢
) Bills receivable 10,000 15,000.
Cash ',2;80,000 1,80,000

25,70,000 16,05,000 25,70,000 16,05,000

Bills receivable of S Ltd. include bill for Rs. 8,000 accepted by
H Ltd. and ereditors of S Ltd. include Rs. 20,000 due to H Ltd.
An amount of Rs. 30,000 was transferred by S Ltd. from the
current year profits of Rs. 60,000 to reserve. You are required to
prepare the consolidated Balance Sheet as on 30th June 1989.

ggsmurﬂ 1, 1989 syenm H eﬂLsSlGh_l_ S @ ger 80,000 Lk @sener
. 10 afgib cumiidlwig). 30 ggoen 1989-ib prrenariu H oSA@LL LoHOID
S SBEL e sBESLULL i) Have GHlliureag. !

GlLmmiL) ser L S Qens g aser H 8
SOALL . B L ABAL  AUAGLC
Uikl appd . 10 oS 20,00,000 10,00,000 @uipdrid g 6,00,000 4,50,000
sniigseT . 1,00,000 1,50,000 sepsaer 20,000- 40,000
@anuprL&/e 50,000 45,000 S AQLueTum@ssT  8,80,000 =
9% st usHpd —  2,00,000 S OGO 9%
' . o S_afl @ usdytiser 80,000 —
sLapCaiaer  4,00,000 2,00,000 epsdminy : 5,20,000 6,50,000
Qogbgauspein o " sLanmofaer 1,80,000. 2,70,000
 DTPDEE. () 20,000 10,000 _ ‘
' QupappEiu
wrHEEE. G 10,000 15,000
§ ‘ Qpeés>  * ©  2,80,000 1,80,000
25,70,000 16,05,000 ° C . 25,70,000 16,05,000

S ABALyer QupeushEiu wrdpné g Csipgarer . 8,000-1b
H . OlQlird ghn QerderiucL g, Cogib S SBIGL e
sLalbGsrild Gempgierer ey 20,000 H 00 Gésrer Haiemaiumgib.
BLULTGT® @emuinrer ¢5.60,000 & @nmpa S @Ol LTD sriuse
LIPPUILLLE @ 30,000 <@h. 30 goer 1989 Syamdésten
poRAmamssiUCL, QLY feaws Glumu gurt Qs

From the following particulars, prepare “the Profit and Loss

account of Cholan Bank ‘Ltd., for the year ending 31st March
2004.

Particulars - Rs:

Intefest onloans 5,18,000
Interest on fixed deposits ‘ 5,50,000
Commission received - 16,000 .
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