24.

‘A car dealer acquired 6 cars on 1.1.2015 at Rs. 2,00,000 each.

His capital on that date was Rs..12,00,000. During the year he
sold 4 cars at an average price of Rs. 3,00,000. The replacement
dealer price of the car on 31.12.2015 was Rs. 2,40, OOO General
price level went up by 10% during the year.

You are required to show :

Comparative income statement under HCA, CPP and' CCA
method :

@@ s efwmrumf 1.1.2015 yanp 6 G GaaT @mﬂmm@mc;;m‘.

. 2,00,000-68g1b eurtidlamir. Sibs Cofluded e s em. 12,00,000.
i GU(HL-EHED 4 siTaenar St genm #yraf] eflepeowirs e 3,00,000- 5
ailppri. $1.12.2015-b Cedl srfler wipn ofene . 2,40,000. sibs
g anige Gurgedlome sjarey 10% sidlafléss:. i

UL G cuporen sisems HCA, CPP LD[DQJLD CCA (_L,oemgpa;aﬂev SWmr

Qenuyorm Csi_ () QaréreriiuGRADTL.

12 62435/CPZ4A/CPG4A/
CPC4A/CPW4A

NOVEMBER 2019 62435/CPZ4A/CPG4A/

CPC4A/CPW4A

Time : Three hours Maximuin : 75 marks
PART A — (10 x 2 = 20 marks)
Answer any TEN qu'eSfciongA
i What is unrealised profit in fstoék? |
En&Ele Bg) STEUTE TULD cTemmTe) cretmen?
Dy oo Wha£ is compulsory winding up? .
‘ST SevLIL]’ eTeimmed eresmen?
3. '~ What is Revenue Profit?
. (eI @surn_n.o Grszyrg)rra) GTGOTGOT?
4.  Define ‘Consolidated Balance Sheet’.
QphiflameanTésiut L @@uq Bave GOl euenguwig.
5. What do you mean by Non-Banking Asset?
UMt -~ QETEEI666T TamLISET SATSSLD eTean?
6.  What is ‘Double Insurance’?
@“miem_ s @ Gr%ing)rrd) GTEUTGIT?
7.  What is liquidation?

SEEVLIL| GTETDITED GTEITEH?

‘8. Define Current Cost Acéounting Method.

BLUL 9|88 sawrédwe eflau.
9.  What is whole life policy?
W e sTUSEH Gfsirrr,r)fr@ GTGbTGHT?

’

10. What is capitalisation of super profits method in Human
Resources Accounting?

walgeuer samsdluaied SApliy Parumsmer APSOMTEGL LD
| GTETMMED GTEITEHT?

"ﬁ 8- com (AIF) - ‘ﬂJchuc] CbeTaj-é. 9&@"“""’;%



11.

12.

13.

What is Computerised -Accounting?

sanflafliowwres saumsdwe erenmmre eremen? |

What is Life Assurance Fund?

‘e Bl eremmied ereven?

PART B — (5 x 5 = 25 marks)

Answer any FIVE questions.

‘A’ Litd. is absorbed by the ‘B’ Ltd. the consideration is as follows:

(a)
(b)
(©
(d)

(e)

The taking over of the Trade Liabilities Rs. 40,000
The payment of cost of absorption of Rs. 15,000

The repayment of 6% debentures of ‘A’ Ltd. of Rs. 2,00,000
at par.,

The discharge of 7% debentures of ‘A’ Litd. at a premium of
10%, by the issued 8% debentures in ‘B’ Litd. at par

A payment of Rs. 20 per share in cash and the exchange of
4 fully paid Rs. 10 shares in ‘B’ Ltd. at a market price
Rs. 15 per share for every Rs. 50 share in ‘A’ Litd. which
were 40,000 in number

You are required to find out the purchase consideration.

‘B ;F;]@J@Jmm ‘A’ Plmeueisams eumrhis @q@@@gggﬂ éﬁlc.paseeran)mm

sansde OS5 Qsrarateyib.

(=) Qwrury Quryliyssemer er(hdg OemarTLg ger WL

5. 40,000

(<p) ‘[F)}QJ@JGOT aunmi@ Gseaey em. 15,000
@) A 'r’_élgjeusvrg,@m 6% sLai_(HL u‘e_sg‘,]l;rrma;m 5. 2,00,000 Gﬂug,an

()

wpswSiibe Hupud darGésiul L g).

‘A fpeuagder 7% sLafil® ugdrhser 10% GOALwsHD
B fpeasdar 8% asLafl® usdrmsear pswHliGe
QarHidsluLg )

‘A Ppeuasden @au@aurm LRADGD @ 20 aigb Qrrésbd
wpmd 6. 50 wiyerer ‘A’ Bpiosden LkiEs@rsE 40,000-5s
Uk @eTmIEE 6.4 eisd ‘B’ Higeuer ubigselld QarhéssiucL g.
ogen  wawdiy @ 10 e shang lew oy 15-6@
Qar@&ssiiilLg). _

Qarerepgedr  pUwer  Qsrevsmw  sawsSll. 21w
Carruu®$mgl.
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The various creditors amounted to Rs. 1,00,000 including
the liquidator’s remuneration of Rs. 2,500.

The liquidator made a call of the remaining Rs. 20 per
share on the deferred shares which was paid in full.

He also realised all the assets amounting to Rs. 1,91,000.
A call Rs. 15 per share was made on the equity share which
were partly paid up. This was paid in full, with the
exception of that on 100 shares which shares forfeit the
right of refund of capital.

Prepare the liquidator, account éhowing the return to the
shareholders.

soesaliuLedlméEn H SBQLL fneuarsder e Mareumomy :

(=)

(<)
(@)

4,000 souREsdr @ 100 @@ UREG &5 (PEHEFID
QESsILILL g

3,000 swuriser . 100 aigib, @. 80 wl (b QsassuLlLg)
1,000 @Gin@rﬂas-)m ukigsar . 100 eig  ppeugib
QegissuulL gl (psd Hmuld smLEUTE OIS EH&ESE
wpeayflenio euprisliL@ib)

1,000 ggissiiuL ukiGser 5. 100 eigbd . 80 @@ UREGSEES
Qeaudsiinl_Lgl (@ma swukEsaien o deLl QEThss
D@ sren @eusEsé@E HpLidsruL. Geam@b)

upUe ELEHCHTTEE (SamaliLiment saflwb ¢p. 2,500 o GTLIL)
5. 1,00,000. s@elurant, @@ssIULL  LhGSET Bgren
Payeneuuder o erer . 20 @ UREDE Sempliy RSB
SimeuseT (g  QEissiullg.  Gogid el
Qansgsenea®mbal 5. 1,91,000 Quppmir. '
Lgd Qsqsslul L sbuki@sd Werar Hamaoudd . 15 e
LRIE oish impul A@EssTT. <ifd 100 umgser sy
Smensgid QEISSLILLL ).

<iemply Qeaussns 100 urigasear pwad S dugib 2 e
r&5g Qe L g). - ] ;
URGSTITEERSE HHUE Cepggnd Ogrmsmu  &T (D
aumsuie smaliuraiar Gnd sifléms swumt Qaus.
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23..

(em. '000)
SiepliL LHYID GNELSTE DieusTs LiewTid - 1,800
RICEL i ] . 25,000
@eomu ;_mip. &l (eurey) 1 ggameufl 2015 | 1 1,350
LIBISTSTID 2014—5';@@ng . \400
eueTTaLD ' ' it 2,950
m&uﬁ]@uq Qs | e . 380
Aeie curiidufe 2_arer Qprésid 10,000
wHY ekl o_drar Arrésd - - r . 6,000

LmHHE.H AaTeTipse LHHD sile] Geiwiiu’ L g 3,800

SL_GIGET, Qﬁrré;a; &Let wHmitd GCrocdeuenFil LHm) 51,000
Qequssiaisn@u LTHNE 6 . .70
CarrliuL s, LkIGTSMUD 60
ser@sLLTan oTHDEL G Boten sya) 50
GOAWL STesL 6 (é]b aumiflsafld sl curmdluig) 4,750
mU&rfmrr‘estseiT s 1,164.
GpQsnsgissar 336 |
ﬁasu @mnum 2015 cgcbcdﬁ(ﬂ/ei;@rﬂugj " 1,550

31 1980t 2015 Gsdl, @@Ly Hlavesd GHLiy swrt Qeus.

The capital of ‘H Ltd. which went into liquidation was as

follows: '

(a) 4,000 equity share of Rs. 100 each fully paid |

() 3,000 equiity shares of 100 each Rs. 80 per \s‘hare paid up

(¢) 1,000 prefergnce shares of Rs. 100 each fully paid (these
have preference in the repayment of capital)

(d) 1,000 deferred shares of ‘Rs, 100, Rs. 80-per share péid up
(these to be repaid only after satisfying .the claims of
equity share holders) '
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14.

15.

X’ Ltd. pufqhased 60% shares in Y Ltd. on 1.1.16 when the
balance on their P & L A/c and general reserve were Rs. 1,50,000
and Rs. 1,60,000 respéctively. On 31.12.16 the balance sheet of
Y’ Ltd. showed P & L al/c balance of Rs. 4,00,000 and General
Reserve Rs. 3,00,000. Calculate capital profit and Revenue
Profit. : '

X Poeernd Y Apeasdear 60% utigsmer 1.1.2016 ey

auridlwugCurg) SIS Hlmeuerssler @mfru Bl &/@ Whpib QurgHld
wpapGu m. 1;50,000 whmid ep. 1,60,000-<5 Qmpsg. 31.12.16

ey Y fipeadfer @Qeru plL &/@ @ 4,00,000 wpmiod

Qurgisriiy ep. 3,00,000 @(mHss!-
PHD QML WHYID GBI OTLISMS Hauéd (5.
The Revenue account of a Life Insurance Company shows the

Life Insurance Fund on 31.3.2008 at Rs. 48,78,000 before takilrig
into account the following items :

(a) Claim intimated but not admitted Rs. 65,500

(b)Y Bonus utiligeci in reduction of premium Rs. 6,500
(c) Interest accured on investment Rs. 19,500 -

(d Outstanding premiums .Rs'. 18,000

(e) Claims recovered undep reinsurance Rs. 27,000

Calculate Life Assurance Fund after makiﬂg above
adjustments. -

ﬁ]mm@m el eupriganer semEdd aT(ss QsrareushE penammed
31.3.2008 jemm pujer s G Bpeuer eumeuruden sarée ST (D
e B8 em. 48,78,000. :

(1) @{;ﬁ]_@ﬁ]'é;a;ulilu_.' G Osrens a@méﬂé;esu[;rré@ 6. 65,500
(<H) e Gmplys@ uwearudssw Gm@nﬁuﬂo ep. 6,500 /

(@) sS6 B QupCaiaimgw e ig . 19,500

(") Pay@anl e drar wenariot ¢ 18,000

() wYErUSlHéEE e L uEsHu Carm@srams . 27,000
CuCa APULL pLarsmssmar sansdd aTOSS Qe
9@ 6u(mDd < eTHlS ereimen?
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16.

17.

18.

As on 31st Dec 2005, -the "books the ‘H’ bank includer among

items, the following balances :

\

’Rs.

Rebate onbills discounted (1.1.2005) 3,20,000
Discount received .t 46,00,000
Bills diecounted and purchased - 3,15,47,000

Throughout 2005, the bank’s rate for discounting has been 18%.
In investigation and analysis, the average due date for-the bills
discounted and purchased is calculated as 14 Feb 2006.

Calculate the amount to be traanerred to proflt and loss alc
under discount earn for the year 2005. | :

31 wgebur 2005, H eamdlear samsg Ussssse Spsremibd

BLGUlg SaEBEET 2 eTaTL &8 @ WHSS!-
semEpLIG wiTer wrHmF e Werer sifle) (1.1.2005) - 3,20,000
saT@sLg. QUHDE . ‘ o, 46,00,000

w

wrpm FL6 Qa;rrei‘r@‘,ogeb Lo,r'pg)ij'g,dT@ulq_ Qe g 3,15,47,000

L gemh WpeugID eunid g;m@uu,_ afﬂéﬂgu) 18% - eflgmyenar HMID

2 rmFs Qeligdle srraf gsummr Csd 14 l_(ﬂI_IIJ'GLII'ﬂ 2006 eremr
Qs fluebss. :

SeTEnug. Qudpgl eremp g)ema)uéﬂa) 2005 é:{,GO'Oqu_GUT Qe pLL
. samsHd GLb Qup Cauayw Ggrens eTeuGIaTEY GTaNS samtad (His. -

What are the characteristics of computerised accounting?
seafl@uiT sawsdlweden @uicdyseT wraeu?

Vijay Ltd. went into liquidation with the following liabilities :
(a) Secured credltors Rs. 30,000 (secunty realised Rs 35 000)
(b) Preferent1al credltors Rs. 700 '

(o) Unsecured creditors Rs. 40,500

L1qu1dators expenses are Rs. 352. He is entitled to a
remuneration of 4% on-the amount realised (including
securities A with credltors) and 2% on the amount
distributed to unsecured creditors. The various asset
realised Rs. 36,000. '

Prepare the liquidators final statement account. -
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( .~ (Rs.in'000)
| Saving bank dep\osits : . : _19/,000
. Current account, , : 23,200
Money at call short notice b I 1,800
" Investments ' vl s ' 25,000
Profit and Lbss Alc (Cr.) 1t from 2015 1,350
Dividend for 2014 - 400
Premises . g e 2,950
Cash in hand . 380
Cash with RBI 3 | : 10,000
- Cash with other banks 6,000
Bills disco’uoted end purchased . 3, 800
‘Loans, cash oredit and overdraft = 51,000
Bills payable . STt
Unclaimed dividebd . . 60
Rebate on b111s discounted Rt 50
Short loans (Borrowmg from other banks) ] 4,750
Furniture ‘ l,V164.
Other assets - - v - 336
Net profit for 2015 : .Y 1,550

Prepare balance sheet of the bank as on 31¢t Dec. 20 15

31 webur 2015 sjenm @emu WHHID BLL. STEE SWmT Q&u.@ ﬂm@
Epsaaim @@uua;m Bpdpg. )

(em. '000)
(W], T @p;_r,ei) :
.G]@_!aﬂuﬂLuu!'_,l_g ‘ | 4,000
BB 5556 (U 17-67 Lig) 6,200
Hlanad @eutitjser | 42,600
G&L@Dq el eneuLiL|&eT. : 19,000
BLUL sam&@ser : 23,200
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31 gebuir 2015 Gsduenm A SWBGELL wppd B e&uS]Ql_L_
LF)]QJ@JGNJ’EJ&EGTHGOT @@uu Heve GBIty ﬂmm@mng

QUL ST A B - Qenggisse A B
Hmeuarid ﬁlgmmm Bmieued Flmieierid
g Wi e . . (W}
" FuBGseT ep. 10 © upUe
aigb - 1,00,000 - 50,000 Qe&ngg)saer 66,250 69,100
Qumgsnticy 9,000 10,000 ‘B’ fpjcuensdles
1.1.2015-6 @eonris U@ a6 70,000 =
BlL_&/@ 8,500 8,000 (sjssefena)
28168 DG LIHHD BHLSILY - 10,000
Qeiawiu’ L 5058
9o @emuid 3,750 3,500
s_afpCorieer 15000 7,600
136,250 79,100 136250 79,100

‘B’ ﬁ]gjmmg,gﬁm @;_f,g U@L erud . 6,000 cg{g‘,]@ﬂ@pg,j ep. 2,500
REIEEDES . wrppliu’Lg. A’ Poeuargdéd eder B figeier
LIk @garled 90% R Gu@l_g,ﬁ@@ @mamrra) 31.12. 14 Sl

uUMRISLLILLg). _
'A’ Hojeuarsdled “LpLia G&n@gjﬁﬁaﬂm e5. 9,000 &@asasmm Cogd
B Bmeiensdler Lplie Clarsgsaatey ep. 3,100 &3@,6_]&;5;9.11.0 Elenel
BLLIL eu(BL @TUSEH S (HHS 5@15;5@#0

‘A Ppeuend wHmD Sigar 1Sl ﬁgjeusmo ‘B’ e;j,eﬂu_:mg)g‘ﬂem
@ErdmarsslLl L Qi flae GHuy srars.

22.  On 31¢ Dec. 2015. The following balances stood in the books of
Asian Bank Ltd. after preparatlon of its profit and loss account.
(Rs. in '000)
Share capital : |
Issued L | 4,000
Reserve fund (under sec. 17y 6,200
Fixed deposits ' 42,600
62435/CPZ4A/CPG4A/
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19..

eilgll flpeuand Spssam QUIYILILGERLET STETsS (PeTeubs)

FENV&SHL] I_II_I_QJ

(é{) UMTgETSSLILILL a;l_ev‘F;DGg,nn em. 30,000 (ﬂ]msmu_lg,;é]ev AL &5
© Qszrens ap. 35,000) ‘

(=) werayfeno sLafbCsi ep. 700
(,@) .urrg,ja;rruurj)'g) sLalpGgn m. 40,500

FEmaLIL| Qeavay. o5 352. Blpieien semeiiumart eardluib 4%
Ogmens eupgHe (sLaibCasmib o érer Nemenr edDE) o GTLIL )
wHYLD 2% LTgIESTLLDHD St afbCHTHEED QE@]Q,@LB Qsmensuded
G Qenggissalian pad aups AsTens @, 36,000.

s@alILTeTe @gimﬁ 2flsams ST Qas.

‘On 31.12.2015 Popular Bank Ltd. has the following bills in its

account. All bills are d1scounted at 5%.

Amount in Rs. Due Date
50,000 31.1.2016
40,000 30.4.2016
30,000 3.3.2016

Calculate rebate on bill d1scounted ‘assuming accounts are
closed on 31¢ December 2015.

31.12.2015-6 um'_lqa)r'r umE  sarg a;emé;é]d) - &p&aramid
LDn'!Dngl_@GSGT @@mg,g,] MGG LDIH] §|_®as@m 5%-sde sfla|

Q&u_lu_luui_l_gj

Qzrens @unuﬁ]m Beuanen Ggsﬁ

50,000 .  31.1.2016
40,000 © 30.4.2016 |
30,000 . 3.3.2016

aidl  samég 31 gebur 2015-&  uyssLu@ADps  eam
Slgliumife gsetEpuy  QeiwutiulL  wrppdlyar  sflelmen
STl (5. '
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PART C — (3 X 10 = 30 marks)
Answer any THREE questions. : |
The following is the Balance Sheet of XYZ Ltd. on 31 Dec. 2016.

20.
Liabilities Rs. Assets Rs.

20,000 shares of Rs. 10 each 2,00,000 Land and Building 1,00,000. .
‘Debentures' 1,00,000 Plant and Machinery 1,50,000
- Sundry creditors 30,000 W_ork*in-progre'sé 30,000
. Reserve Fund 25,000 Stock .‘ _ 60,000
Dividend equalisation fund 20,000 FUrniture._.fitting 2,500
Profit and Loss'a’/c 5,100 Sundry debtrors 25,000
| Cash at Bank 12,500
Cash in hand 100
3,80,100 3,80,100

The company is absorbed by ABC company on the above date.
the consideration for the absorption is the discharge of
debentures at a premium of 5% taking over the liability in
respect of the sundyry creditors and payment of Rs. 7-in cash and
one share of Rs. 5 in ABC Co Ltd. at to market:value Rs. 8 per
share in exchange for one share in XYZ Co. Ltd. The cost of
liquidation of Rs. 5,000 is to be. met by the purchasing company.

Pass journal entries in the books of XYZ Ltd. and calculate

purchase consideration;, .

- XYZ sbQuaf fpeuangdlen 31 Lq.&‘LDl_IrT 2016 Gzdlwenmy @@uq BHlenay
@miy ﬁlaﬂeu@mrr@]

Qurrg)]uqa;m . . e Q&rr;_'r,g,jé;a;dT ((nj:
20,000 LkigseT . 10 aSgib 2,00,000 Hlaid bHmb St L1b 1,00,000
sLail_{H USH LD ‘ 1,00,000 gareurL_ib wipmitb @uisgyd 1,50,000
uhue a;l.‘eo’r’(r_'r,@;_r,‘rrr'r 30,000 urdl Gauaned (P4 b3 &76@ 30,000
LG B 25000 sy 60,000
ukisTgmub sfs @ B 20,00(5 LDFEMOMENSET LHYD .
QaruplLs/G 5,100 Qumrg g aHer ' 2,500

. upLue sLamellser - 25,000 .
Qprssid amduid 12,500
@&QIrEsD . © 100
3.80,100 : 3,80,100
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Qs fyeuars ABC sb@uel Aneuarssmed a(hdg Gamemeriuig.
GCe 2 arem 2G5 ;F;rr@ﬂ&) Lognuu_lm ﬁ]mm@mrrgn y

sLat B LsHyd 5% @mmgﬁa} Hpud  Qqisse, Qur@]qu,m
DADETSHILD T(HSS QéBWGTT-@gGD, UHUe 5Lsﬁ5@§nn_ .

XYZ flpeuengdlen geuQaimm LBADGD 5. 7 Qrrésnrsen LHmib
‘ABC ﬁgmmg;ﬁm (6. 5 wHOLerer L@ DABET FHEDG mé,]uurrm em. 8
aranp efleneudler uMwmHoLd QSUJU_JI_II_II_I_Q';J SEELIL Qsaay em. 5,000
- aummii@Lb Blmieued erpm Qserer Coua BLb. :
XYZ flpgeuarsden @MUIGLLE uSajsmar s wWHnbd Qsmarepsd

sllevaenis sawésdl () &.

21. The following are the Balance Sheet of A Litd and B Ltd as on
31st Dec. 2015.

" Liabilities ALtd. BLtd. Assets AlLtd. BLtd.
Rs. Rs. Rs. Rs.
Equity share capital 1,00,000 50,000 Sundry assets 66,250 69,100
Rs. 10 each Shares in ‘B’ Ltd.
Revenue Reserves | 9,000 10,000 at cost 70,000 -
P &L alcon1.1.2015 8,500 8,000 Goodwill - 10,000

Profit for the year less 3,750 3,500

transfer to reserve

Creditors © 15,000 7,600

'1,36,250 79,100 1,36,250 79,100

Profit for the year of fB’ Ltd. was Rs. 6,000 out of which Rs. 2,500

I

was transferred to reserves.

The holding of ‘A’ Litd. in ‘B’ Ltd is 90% acquired a year ago on
31.12.14.

Write off from sundry assets of ‘A’ Ltd. Rs. 9,000. Also write off
- Rs. 3,100 from sundry assets of ‘B’ out of the current year’s

profit. : ' ‘ | .

Draft a Congolidated Balarice Sheet of ‘A’ Ltd. and its subsidiary.
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