24.

A car dealer acquired 6 cars on 1.1.2015 at Rs. 2,00,000 each.
His capital on that date was Rs. 12, 00,000. During the.year he
sold 4 cars at an average price of Rs: 3,00,000. The replacement
dealer price of the car on 31.12. 2015 was Rs. 2,40,000. General
price level Went up by 10% during the year.

You are requlred to show :

Comparative income statement under HCA, CPP ‘and CCA
method. :

@@ st efluirurfl 1.1.2015 e 6 srisamer gei@eurammid
- 2,00,000 eigtd eurhdlanmi. Sifg Cafuler wiauir (s ep. 12,00,000.
Y73 @J@ggﬁsb 4 siigemen st ey syref elenewirs ep. 3,00,000-&e
eflppri. 31.12.2015-b Gsdl amflen wrpm efenew em. 2,40,000. =ibs
<@g e Aurgieiienay ojemey 10% @{'g‘,]a;rﬂg,ggj

U@ euorer sifldans HCA, CPP wommib CCA @mma;@ﬂa) g,u_nrrr
Qewnory Cs 6 Qa;rrmmuu@ilg)rru_l
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Time : T-hfee hours

10.

: Maximurﬁ 1975 marks

PART A — (10 x 2 =20 marks)
Answle.r any TEN questior_ls.

What is unfealised profit in s.tock? |
ensdle Lﬁgj:a;-rreourrtg QLD G,rsir_r,rprr\ei). GTEIENT ?
WHat ie compulsory winding qp?‘ |
‘SLLmw a;cmvug’ deigmrre'v GTGEn?
What is Revenue Profit?
U(HEUTL @TLILD GTEDTE) 6T6HTen?,
Define ‘Consolidated Balance Sheet’
@ORADETES I L @)L Bleve @HlLL euanyuim.
What do you mean by an-Baﬁking Asset?
euriid)-gmyr-QenggiEaar _Gréirrugssifr SITSHLD eramen?
What is ‘Double Insurance’?
@rlen a;rruﬁ@ STETMTED GTErTen?
What is liquidation?.
BEOLIL| CTETDITE eratran? ‘
Define ‘C.u'.r'rent Cost Accounting Method.
BLUL| S && Samsflwe efeu. | e
What is whole life policy?
WP et STULEE-eTenmDTed Gremmen? .

What is capitalisation of super profits method in Human
Resources Accounting?

waflgaar samsfuele Apiiy Qornsmar WSOTEGED e
ETEMDTE) eremen?

]

n
}

BCQ")QG")- DMNM&J _Co*rrovq}e QQCCoW\,\»
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11.

12.

13.

What is Computerised Accounting?

st el oW LOTET SanTédl W6 eTenmTed 6766 ?

What is Life Assurance Fund?

‘@puer BI& eremmmed eremen? *

PART B — (56 X 5 = 25 marks)

Answer any FIVE questions.

‘A’ Ltd. is absorbed by the ‘B’ Ltd. the consideration is as follows:

(a)
(b)
(©)
(d)

(e)

The taking over of the Trade Liabilities Rs. 40,000
The payment of cost of absorption of Rs. 15,000

The repayment of 6% debentures of ‘A’ Litd. of Rs. 2,00,000
at par.,

The dl_scharge of 7% debentures of ‘A’ Ltd. at a premium of

10%, by the issued 8% debentures in ‘B’ Ltd. at par

A payment of Rs. 20 per share in cash and the exchange of
4 fully paid Rs. 10 shares in ‘B’ Ltd. at a market price
Rs. 15 per share for every Rs. 50 share in ‘A’ Ltd. which
were 40,000 in number

You are required to find out the purchase consideration.

B fpeuand ‘A’ flpeiadams curhs (pyQeaiBssg. Spasamreiban
samsEdle T(hFg sreTere]L.

&)

(=)
(@)

()

(=)

ewirLmy Quroiisaeser aOés CAsTa@TL g SiHen Logc,]uq
em. 40,000

Hlyeuan curi@Ld Qsevay ep. 15,000

A fpeeasdenr 6% sLaf Gl usdrmser a5 2,00,000 sipen
s Sl Qsr@ésul L gl

‘A fpauasdar 7% sLaf(® usSrmsdr 10% Lﬁ]ﬂLﬁlu_lg,'Qa)
‘B fpeesdear 8% asLafl(® usdrmsdr psLSHUGD
Qar@&siulLg) -' '

‘A ﬁ@]@ﬂmg'@e’m paQeur uBfHED. @ 20 aigb Qyrésd
wBmbd 5. 50 whiyerar ‘A’ flywsder uREGsERsE 40,000-6@
L @emiES . 4 aisb B fipeuar uiigsaile Qarpéstiun L g,
ogar pawdiy ep. 10 yemed  sHens el . 15-6@
QarhiésiulLg).

Qeratapsed wgUwea  QsTwsow  sensdl 2 b

. Gamruu@Gidlpg.
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The various creditors amounted to Rs. 1,00,000 including
the liquidator’s remuneration of Rs. 2,500.

The liquidator made a call of the remaining Rs. 20 per
share on the deferred shares which was paid in full.

He also realised all the assets amounting to Rs. 1,91,000.
A call Rs. 15 per share was made on the equity share which
were partly paid up. This was paid in full, with the
exception of that on 100 shares which shares forfeit the

right of refund of capital.

Prepare the liquidator, account showing the return to the

shareholders..

smassIuLelmEED H «MAALL Hipeuarsder wpge Eareumummy :

(<=1) 4,000 soukigser @ 100 ¢ ub@ 6D APEPGGID

Q&ng,g,uul_t_gj

(=) 3,000 sukiGasT (5. 100 eigib, ([5 80 wl (b Q&@_lg,g,uul_l_gj

@)

1,000 qpengyflens  ukigser . 100 eigbd  ppaugID
Qegussiul Lg. (s Houd sHLGUTs  Q@ausErsE
aperraiflento euIpRISILIHID)

1,000 g@giésiuL ukigser . 100 &isb @m. 80 @n UBEGSES
QegussiulL gl (Qeneu 5Lpur£1@a;aﬂ6iﬂ s Hmud Carhss
@ sren QauiisErse SmLsrur. Gausm(ib)

upLe sLafbGariser (smeliumer' eafwud 6. 2,500 2.6ruL)
e. 1,00,000. S@aLILITaTT, REGESIULL  UBIGSET Sgmar
Paymender edrer . 20 @@ uBdHE Spuy NGSs.
SIENGUEET  (LP(LPEUSILD Q&@]gg,uul_l_gj Gugib el
Qersgiseied mbal . 1,91,000 Qupmn.

uEd Qsaussiiul L soubiGser Wenear Haeaoude ep. 15 @
uhiE eigb el oGS cg{g‘,]a) 100 umi@ser gedly
SpSHID (eSS ILLL F).

Sy Qegissns 100 uREGEET WPeo Hmud Qupib o Mepw

- 75g QEwiul Lg,.

UREGESTTEERsE SHpind CQegisgd OCsrasmu  &TL@W
auaauile samaurarflar @mid oidléms swm dews. :
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23..

(em.'000)
SiMPLIL LHMID GNFLSTE SjeUsTE LIGwLD . 1,800
Gt : 25,000
Qeru Bl &4@ (eurey) 1 maneuf 2015, - 1,350
usTgTwd 2014-&@luig | 400
QUETT&LD 2,950
Gma;uﬂ@ﬁq\Qr,rrré;a;Lb , ' ‘ 380
Maieu euitifluded 2 arer Qprésnd 10,000
wHY eumduded 2_arer QprésLd | . ) 6,000

orHnE O QsrarEpse mﬁ)ﬁ)}Lb sifle| GeliuliulL g 3,800

SLanaEeT, Qpiés sLar wHnib Gdeuamirs Lipay 51,000-
OeisgieusHE ML LIDNIE G | ! 70
Gampliu_ng URISTSTWLD 60
g,e’(r@qu_l'erfm Lorr[bg)]&'_(ﬂ Barer sifley ' ) 50
GoHu earreua;Lsﬁ (9 euradlsefled a6 curiflwig) 4,750
O &TLO TGS 6T 1,164
Qm@&nggﬂé;s;dT N _ | 336
By Geomuib 2015 yarse s 1,550

\.
31 gebur 2015 Gadl, @y Hlenews @By swint Qauis.

The capital of ‘H’ Ltd. which went into liquidation was as
follows:. ‘ 4

(@) 4,000 equity share of Rs. 100 each fully paid
(b) 3,000 equity shares of 100 each Rs. 80 per share paid up

(¢) 1,000 preference shares of Rs 100 each fully paid (these
-~ have preference in the repayment of capital) ‘

(d) 1,000 deferred shares of Rs. 100, Rs. 80 per share paid up
(these to be repaid only after satisfying the claims of
equity share holders)

10 62435/CPZ4A/CPG4A/
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14,

15.

X’ Ltd. purchased 60% shares in Y Ltd. on 1.1.16 when the
balance:on their P & L. A/c and general reserve were Rs. 1,50,000
and Rs. 1,60,000 respectively. On 31.12.16 the balance sheet of
Y’ Ltd. showed P & L a/c balance of Rs. 4,00,000 and General
Reserve Rs. 3,00,000. Calculate capita] profit and Revenue
Profit.

X ;_E]gmémb Y fpeuarsfenr 60% umigseamer 1.1.2016 ey

uriiSlwugCuTg Sibs Biyeuagen @eomu BLUL &/@ whmb GurgiHd

(IJDGI;)[DGUJ 5. 1,50,000 wpmbd ep. 1,60,000-18 @@(r_r;g,gd 31.12.16
e Y fpeasden Qeoru plL /@ e 4,00,000 wHmD
Qurgisrity p. 3,00,000 QwBSE-

(PSS QTULD LHDILD UM OTUSMS Saréd (s,
The Revenue account of a Life Insurance Company shows the
Life. Insurance Fund on 31.3.2008 at Rs. 48,78,000 before taking

into.account the following items :

(2) Claim intimated but not admitted Rs. 65,500

(b) Bonus utilised in reahetioq of premium Rs. 6,500
(c) Ir}teres/t accured on investment Rs. 1'9,500 '
(d) Outstanding premiums Rs. 18,000

(e) Cl‘aims. recovered under reinsurance Rs. 27,000

" Calculate Life Assurance Fund after making above
adjustments. ' '

Gemeupd  eleupmigener GaTsdle) T(HSg QaETETAUSHE (LPETETTE)
31.3.2008 e pwier srUSE G Blpieuar cumauruden samré@ srBib
<pujar HIg em. 48,78,000.

(<) <fedsstulL Carm Osrms A@ILHGSILTSS . 65,500
(=) wpoann GmplLsE ummu@\g‘a‘;]u_l GogrBuib . 6,500
(@) wssShH LSig,j.QuQ)GaJeﬁm:Fu_l auL_lg. €. 19;500
(FF.) Blaienauudley o_erer (penaiowb ¢p. 18,000
(2.) wpsTUSLEEE 2L u@sHu CarmLsTans emb. 27,000‘
CuGa MEULL pLaugsmasamer a;mré;é]'d) &@ggﬂ Q& mregrL
& b b waTHE erean?
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16..

17.

18.

As on 31 Dec. 2005, the books the ‘H’ bank, include among
items; the following balances :

Rs.
; .
Rebate on bills discounted (1.1.2005) 3,20,000
Discount received ‘ 46,00,000
Bills discounted and purchased 8,15,47,000

Throughout 2005, the bank’s rate for discounting has been 18%.
- In investigation and analysis, the average due date for the bills

discounted and purchased is calculated as 14 Feb. 2006. -

Calculate the amount to be. transferred to proflt and loss alc

"under discount earn for the year 2005.

31 wg&bur 2005, ‘H aumdlllen sawss qggasg;g]m éi%pa;rr@]m
BLGIq HEEHET 2_eTaTL &8 @) BHSS-

seTEnLIgLITen & yen Bgrar sifley (1.1.2005) 3,20,000
SET(EHLIg Quppg '46,00,000 -

wrHn &0 QsTaripsd LD{_I)Q]LD g;en@ulq_ Q&u_lu_luuL_l_gj 3,15,47,000
() @@mgﬂm il gemepuy Nflgh 18% efarraner mmg_)ju)
g rmiiFsl Qelgdler syref BouenemT Gg'é] 14 I_Cl]l_IIJ'Glllﬂ 2006 erem
Gglﬂumlﬁgg \ : .
SeET(@rpLIlgy. - Qu,rp,mgj eramp Feweoluldler 2005 eg__bsmq.em @ B
sam&sld QL 1b Qup Ceuairgw GFrams ereuciame erans Savés(Hs.

‘What are the characteristics of computerised accounting?

sefuQurD sarédueden @) WdLseT Wreneu?

Vijjay Ltd. went into liquidation with the following liabilities :
(a) Secured creditors Rs. 30,000 (security realised Rs, 35,000)
(b) Preferential creditors Rs. 700 '
() ;Unsecured credltors Rs. 40,500 -

Liquidator’s expenses are Rs. 352. He is entitled to a -

-remuneration of 4% on the amount realised (including

securities ' with creditors) and 2% on the amount:

distributed to unsecured creditors. The various asset
realised Rs. 36,000.

Prepare the liquidators final statement account.
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‘ (Rs. in '000)

Saving bank deposits | _ 19,000

* Current agcount " 23,200
" Money at call short notice . " ' 1,800
Investments - | 25,000,
Profit and Loss Afc:(Cr.) 1¢ from 2015 .. 1,350
Dividénd for 2014 ' | 400
Premises , ' . 2,950
‘Cash in hand 380
Cash with RBI : : -~ 10,000
Cash with other bankes‘ ’ 6,000
Bills discounted and purchased | 3,800
Loans, cash credit and overdraft ‘ ~ 7 51,000
Bills payable - =~ 3 %0
Unclaimed dividend : 60
Rebate on bills discounted 50
Short loans (Borrowing from other banks) 4,750
Furniture \ Ly - 1,164
Other assets =~ - - , 336
Net profit for 2015 - 1,550

Prepafe baiahce sheet of the bank as on 31¢ Dec. 2015.

31 wabuir 2015 Sieny @TU HDIb HLL a;asvra;@ SWImit QEUJ§ ﬁ]m@
Spsaar @mUuyser HHfmng. {

(5. '000)
| UBIG (PSS
QaafllLiuc iy | 4,000
P8 @516@ (LS 17-61 Lig) | 6,200 -
fevew eweutiser 42,600
Cailliy eukid) eneuliysar 19,000
B samiadT 23,200
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31 webui 2015 Gsdueamy A SHQALL wHmbd. B G
Speuarisetier @wmUuy blene GoluyY Keteu oy

Qur@mqa;m - A B . Genggisaser A B
 Bmieuand - Hipieuard @g;]@suﬁ.b Blmiéuentd
Al o - -
SLUEIGSET 5. 10 . ubU
aSsLd 1,00,000 50,000 Qanggiseer 66,250 69,100
Qungismisy 19,000 10,000 ‘B’ fimeuanidey
1.1.2015-é @eomu _ LI @ &ET 70,000 -
BLL&/& ' 8,500 8,000 (oiésellene)
@gjé;ﬁﬁ)@ WIHDHLD BOWSLIY - 10,000"
Qruwiul L s 055 '
e @emud 3,750 3,500
s_afiGgnisar © 15000 7,600 _
1,36,250 79,100 1,36,250 - 79,100

22.

‘B Apeasdar @bs aim eomub @. 6,000 fdmpa @ 2,500
2516606@ wroprulLg. A fipemsfd edar B fipeuer
Ligsafid - 90% @m aBpLsPdE waemd 31.12.14 Sy
GUTRIGLILIL LG

‘A fpaergded upue Gersgisseia @m. 9,000 sflssan Gogib
B fpeuarsdlenr upue Qsrsgissefld . 3,100 sféma)b, Gae
BLLUL eiL ruSHS(HhE slése L.

‘A fpevard wppd g Wigly Ageend B epdlwespdler
eoRmarssiulL @@Ly fow Ghlly srars. ‘

On 31% Dec. 2015. The following balances stood in the books of
Asian Bank Ltd. after preparation of its profit and loss account.

(Rs. in '000)
Share capital :
Issued . © 4,000
Reserve fund (gnder sec. 17) * 6,200
Fixed deposits . : 42,600
8 62435/CPZ4A/CPG4A/
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19.

gt Hpeuand Epssam.  QUIYILILSEFLEN SIS (WDTAIHS!

HOVESLILILL ).

(@) urgsrssliul L sLaipCsemt ep. 30,000 (Yamamugder el g5
Qgrens em. 35,000)

(<) apanaiflanto a;Lso’r"r_'r,(.‘sgrrr'r . 700 -

(@) ungleTiuHD an.@?{r_r,@g;rrrr@ 40,500

saeuy  Qewey @ 352. Hlpeuar seaeaLiLTaTT ag:ghuu) 4%
Qsrens aupsde (sLatbCariib o drar Wenanr aldpag 2 aruL)
O 2% LTgSTULHD sLaibCSM([HEGLD '@@;gg‘jm Qzrevsufled
G Qerggisaatiean epod aupg Aarens . 36,000.
saatiureriier @nd oifléms st Qeiis.

On 31.12.2015 Popular Bank Ltd. has the followmg b111s in its -
account All bills are dlscounted at 5%.

Amount inRs. Due Date

- 50,000 31.1.2016

40,000 30.4.2016

30,000 3.3.2016
Calculate rebate on bill discounted, assumlng accounts . are

close¢d on 315'5 December 2015.

31. 12, 2015 -6 urru|_|a)rr @ereﬂ Feng a;mé;é]eb E&&TamID
IO HecT QOBDHSS. PSS! LDIT!DQ] §l_®a;@u) 5%-58a sflay

Qeiul L g).

~ Ggrens @l_lrrufﬂa) ZoJEDERT Gg,ﬁ

50,000 ©31.1.2016 .
40,000 30.4.2016

30,000 3.3.2016

il  sewsg < 31 gebur  2015-6 ‘@)Lq.é;&uu@éilg)g 6T

amuum_ufﬂa) SETEHLIIg @EU_IU_IL_JI_IL._L WrHOIEL g6 asg@aﬁlmsm

a;cma;aﬂ@a; 18
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PART C — (3 x 10 = 30 marks)
Answer any THREE questlons =
20. The followmg 1s the Balance Sheet of XYZ Ltd. on 31 Dec. 20186.

Liabilities Rs. Assets Rs.
20,000 shares of Rs. 10 each 2,00,000 Land and Building  1,00,000
Debentures | 1,00,000 Plant and Machinery 1,50,000
Sundry creditors | 30,000 Work-in-pnogress 30,000
Reserve Fund .* 25,000 Stock : : 60,000
Dividend eqnalisation fund 20,000 Furniture fitting 2,500
Profit and Loss alc 5,100 Sundry debtors 25,000
' Cash at Bank 12,500
Cash in hand 100
3,80,100 3,80,100

The company is absorbed by ABC company-on the above date.

‘the consideration for the absorption is the discharge of
debentures at a premium of 5% taking over the liability in
respect of the sundry creditors and payment of Rs: 7 in cash and
one share of Rs. 5 in ABC Co Ltd. at to market value Rs. 8 per
share 'in exchange for one share in XYZ Co. Ltd. The cost of
liguidation of Rs. 5, 000 is to be met by the purchasing company

Pass journal entries in the books of XYZ Ltd. and calculate
purchase consideration.

XYZ sin@ue blneiergden 31 Lq_EFLDLlFI' 2016 Gzdlwienmy @@uq Hlenew
GOy eraumorml.

Qumrmiisar o , Qensgisaer €.

20,000 umigsar 5. 10 sligid 2,00,000 Hleoid opmith SLiigr tb- 1,00,000
SLA_H USS T '1,00,000 g,aTQJIn_Lb whHmid @uibSHrb 1,50,000
upUe SLaBGHTT 30,000 urd Gaieney iy b5 &76E 30,000
25156 D 25,000 &y ~ 60,000

urémrr‘g;rru.nn sfsl_ B £ 20,000 wygniomenser wHmib :
@eru Ll &/@ 5,100 QummsgigaEHeT , 2,500
_ : LpLE SLanaflser 25,000
Qrrésb euridlufied 12,500
METTESD - 100
3,80,100 ~3,80,100
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Qns ﬁ@j@.l@ﬁb ABC sp@uaf fineuarssned erhss Qamereriiul g
CuGa 2_crer 2Cs prafled LOMILILIGHT. Lﬂmm@mr@]

asLeu‘?L_(B ug;g‘;]l;rm 5% wpaanggler Hmua Q&Q[g,g,m Gurrguuqa;m
coqmmg,gjm T(Hdg QsTeTEnse, UL a;l_Gv‘ngCSg,nn

XYZ flmeuengden @m@mn@ uRfpHEn 6. 7 Qurésnsea)n wHb
ABC fimeuangdlen m: 5 Log‘,]ugehm U@ 2isem shang e . 8
erenp efenaufed LfwmHmid Qeiwdiul L g senaliL Geeway p. 5,000
ek Hipeuetd epm Gamerer Geuam@id.

XYZ ‘ﬁ@jmmg'@m GHUCUL® udejsmer gma WHMHID G]a;naT@g,Gi)

eflaneven s sartsdl (Hs.

21. The following are the Balance Sheet of A Ltd and B Ltd as on

31st Dec. 2015.

Liabilities ALtd. B Ltd. , Assets ALtd. BLtd.
Rs. Rs. Rs. Rs.
Equity share capital 1,00,000 50,000 Sundry assets 66,250 69,100
Rs.10each Shares in ‘B’ Ltd.
Revenue Reserves 9,000 10,000 at cost 70,000 -
P & L alcon 1.1.2015 8,500 8,000 Goodwill ‘ — 10,000

Profit for the year less 3,’750,_ 3,500

transfer to reserve

Creditors 15,000 7,600

1,36,250 79,100 1,36,250 79, 100

Profit for the year of ‘B’ Litd. was Rs. 6,000 out of which Rs. 2,500

was transferred to reserves.

The holding of ‘A’ Ltd. in ‘B’ Ltd. is 90% acquired a year ago on
31.12.14.

Write off from sundry assets of ‘A’ Ltd.‘Rs. 9,000. Also write off
Rs. 3,100 from sundry assets of ‘B’ out of the current year’s
profit. ‘ ' '

Draft a Consolidated Balance Sheet of ‘A’ Ltd. and its subsidiary.
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