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Gereuong  wpfgawiy  Hlln  paflpssiul (. Sios
QeuuBss g;@u@é;mg gHULL g ,'

(=) J eremp yfw Fmio él@lmﬁlilul;l_'@geb @‘3,25,000§@L@T
DADEES] STSTTENT LIk @86 e. 10 aﬁg,fp‘ Géguggl;l_ul_ﬁ‘éa_lmgm SIS pevenion LpH) § iflass wing?
(). i @ngﬁw. @@JQ?_IH:@\ .urma‘é],rp@m @5 oigid Define — Surrender Value.
QeadsliLil L QR LkIG Sleflssliu@ib _ o
o i o i i o gl @UU®LUL UL — eienruiy.
(@) vepw fgwsder geaiGain pargifieonl UkEEED .5 eipib
Qegigsliul L @ran® swfleoa ki@ ST SefléeiL (b What is Reserve Fund?
(FF) . (paaienio Lrki@s(enéaTa LBETSTW Blaimel hésliul (g &ruL B8 erenmimeh erevmen?
() wepw figosdea Qorss sLafl® usdrsdpsrer LIHIIDE Find out : Operating Expenses (Schedule 16) by Kumar Bank
HEw Blpoger 3000 swBlenad LikiGser <iefi&slLHED s Ltd, Salem"
(2ar) UHw Hmowd safhCsmismar gHHSASTRTL g Rs.
(er) Qevaflllc i g Bpapdter URIGHE QUSGHTSMTD TRHSSS Interest on ngrdrafts : 25,500
QamereriLIC Lg| . . Interest on Loans 32,600
(@) udu Apwssred smiLfiewsd seils wpp Qsmsgissmar Inte,res.t on Qash Creditors 20,300
THSSIE @esrra&m_g,j DA ‘@S Q&rr‘ej,;gjgsaﬂein_’ Log‘,]LLq (r5.35,000 Advertisements : 10’00,0
GODES SamaHL LI Lg) o , Salaries 42,500
(8) wepw Hnogsred.  sriyflaweaw . @5.1,0006E  Siey Rent and Taxes ~ 64,400
Qewywdiu’Lg,. " Audit Fees : 22,200
J fpwsder ghsaflie EALCLLE udaisps @bs Hpiodder Legal Charges 15,000

Qouy Hoews iliy  swurfissen. H Anwsder Gsway
e5.1,000 =y,@LW. ‘ W C - .
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PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

Whaf do you mean by Insurance Premium?

Geaid, G eukiluSer @‘U_lé;éﬁ Geeane (L igwed 16) sarésd (s,
5.
Cuodauanil Upm Bsrereuly 25,500

sLen&aT s men ULl ig 32,600
Qmée HLcaet 8GTar eul_ly. 20,300
eflamibLid : " 10,000
wg,]mm' 42,500
UL an& LHMILD euflae 64,400
SenflEamna &L _L_awTid 22,200
&L Gs@e|ser 15,000
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b.

6.

Define — Operating Expense.

Quiss Dewa|ser — uaruim.

What do you mean by Amalgamation?
@@mdmariiy updl § oibleig wrg?
Absorption — Explain.

FFTLIL — 66T s

From the following information, Find out the Interest Expended
by Sakthi Bank.

Interest on Saving Deposits : . Rs.2,23,000
Interest on Current Account | Rs.22 500
Interest on Fixed Debdsits‘ - Rs.1,21,300
Interest on Overdrafts Rs.32,400
Interest on Cash Credifors _' Rs.15,330
Interest on Loans, ‘ Rs.43,300

@mm@m aﬂuumasaﬂaﬂ@pgj g&5l eumdlldlen eully Gewelasms

&S HS.

GaufiriL eeutily Bsrer cut_iq iy ¢5.2,28,000
Guodesenriupm grer auliy | ¢m.32,400
BLUIL| saié@ Bgrear ailly L e5.22,500
Qurés sLanser Wgrer eul_lg er5.15,330
Hevew weulsysar Bgnar euliy e5.1,21,300
&LG&H&S&T s mer ul iy ¢5.43,300

Find out Liquidators Remuneration:

Liquidators Remunerations 2% on the amount distributed

" among the unsecured creditors. |

Equity Share Capital Rs.2,50,000
Liquidation expense \ .Rs.9,800
Total Assets realizea 4 R$.98,500
Preferential Share Capital Rs.1,40,000
Secured Creditors ‘ ' Rs.23,300
Unsecured Creditors Rs.1,14,200
2 60554/CYA4A

Liabilities Rs. Assets Rs.
Pref. dividend in arrears for —Pand L A/c 28,000
4 years
Preliminary 2,000
expenses
2,50,000 2,560,000

A scheme of reconstruction was proposed and agreed as follows:

" (a) A new company J Ltd. with an authorised capital of
Rs. 3,25,000 all in equity-shares of Rs. 10 each was to be
paid ‘ [

(b) One equity share, Rs. 5 paid to be issued for each equity
share in the old company. =

(¢) Two equity shares of Rs. 5 paid in the new company, to be
issued for every preference share in old company

(d) Arrears of preference dividend to be cancelled

(¢) Debentures in old company to receive 3,000 equity shares
in the new company, credited as fully paid

(f) Creditors to be taken over by new company

() Remaining unissued shares to be taken up and paid for in
- full by the directors

(h) The new company to take over the old companies assets
except patents subject to writing down "other assets" by
Rs. 35,000

(i) Patents were realized by old company for Rs. 1,000

Open the books J Ltd. by means of journal efitries and give-
balance sheet of J Ltd. Expenses of H Ltd. came to-

Rs. 1, 000
Weeu(meuer, 01.01.2012 am@w;a;rrsm H- @gmgg’jm @muy 'r_F,]e;ma)as
GO %G ~
- Qurmdiyser €. , G&ngg,]é;asm 5.

LIRIE (PeSELD : . I ; BHQUWIT 40,000
5000 6% ey Mento srlyfeno 15,000
L@ @5.10 aSsib 50,000 Q&7 Qersgisaet 1,64,500
15000 Foblene LIkI@aser
.1 cigLd },S0,000 Qrr&sLd 500

6% SLT_H USH D 30,000 @ BLoL & HardE, 28,000
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Q&L _Cé’amfv'ru}u_] Qullly

sLa G Tiaer

Qurmliyser €. Qerggser -
(iweansg Qerse Bsrer FTSE (LY
L&g,\mm Qummiiing)

" 14,000 Upue sLarraflsar1,10,000
1,45,000 aitifleus Qyrésidp 75,500
@oruplL /@ 83,500
7,14,000 7,14,000
GGe 2 drer CsHuler Qs ﬁ,]QJLDLb FEQLILIEE e e @m@]rﬂ@mu
LBISTSTWLD @rerr®d @) sre Blelenenwins 2 6rearg. samaiinden
Cufler  Hlaemeu  gemaflsenswms Ceggsliu@b.  sLafbCsrisailn
¢h. 50,000 wéllerar sie, Hled pmib FLIaL S0 S| LOTELDTS
CarenLg). Wereuomny Qersgiser ol dm) UemTLOM&SLIUL L g). *

. c{bl
Bleotd LHMID &L gL Lb 1,20,000
Qurfl wpHid @uipdyd  2,00,000

srliyfenin 30,000
FraSmLL 60,000
LU sLemmeflaer - 80,000

Hlmis seo@lilhsrar Qeea| Agrans op. 10,900 @b Glanggimar eflmm)
Lienrlonaali L fle (Qprésid §riimearas) 3 #5615 Gulayd Gaarnuinbnn
sLabGENTEEG aphsliu@n Germaudd 2 goaign slanb Glum
seneULITert o_fewienwat. wparaflets siafpCamraelar Clgman
. 15,000, wieensgy  Qeisgiemsub Gallbur 30,2015 s
B QLmiLy eremss 6 amems,

s@aILireTlér Bmd sans@ <iPéms swnt Qais.

24. On 1.1.2012 Balance sheet of H 1td. was as follows:
- Liabilities Rs. - Assets Rs.
Share capital : .
5,000, 6% pref. shares of Rs. * 50,000 Goodwill ' 40,000
10 each ;
15,000 equity s/hares Qf Rs. 1,5,000 Patents 15,000
10 each .
6% debentures 30,000 Other assets 1,64,500
Creditors 20,000 Cash \ 500
14 © . 60554/CYA4A

10.
11.

12.

13.

SEneLILITET 6o 21l Sens sanTEE ()15,

Sevemmupn  s_albCamiaerse oalasiu@n Qarensuder 2%
Cgmens senaliLmert eardluinrs Qe ssiuL Geuemr(Hib.

gBlana LikiE wpeed . e5.2,50,000
samelL| ClFee|ser . .9,800
Cwrés Qargsisser Siey ¢5.98,500
@G%T@JlﬂGU;LD urf'u@ W& ' ¢5-1,40,000
QenemTilds a;LGU‘?EngnfrasdT ‘ @;23,300
Uenemrwinnm sLeibCsmiser Pt er.1,14,200

Wl'lo is Preferential Creditors? i
apene)flanio a;;é‘é‘?{r_’r;(ﬁg;‘rrr'rssd'r GTGTLIGUIT WITFT?
Write note on External Reconstructions.
Lpwpéreniin upd Ay GOy awss.
What do you mean by Financial Reporting? -
HBGLS oiflswa LpH § sifloug wing?
PARTB — (5 x5 :.25 marks)
Answr.er any FIVE questions.

Prepare. in the proper statutory form. the revenue account of the
Jai Hind Life Assurance Co. Ltd., for the year ended 31t Dec.
2008 from the following figures.

Particulars Rs. Particulars " Rs:
Claims by death 76,140 Exp, of management 31,920
Claims by mwz‘aturity 30,110 Commission . 9,574
Premiums ‘ " 7,05,690 Interest, Dividend and Rent 97,840
Transfer fees 129 Income tax thereon 35,710
Consideration for’ Surrenders 13,140
annuities granted 82,127 Bonus in reduction of premium 980

Annuities paid

Bonus paid in cash

53,461 Dividend paidito shareholders 5,500
2,416 Life assurance fund (1.1.98) 15,21,000

Paid up share capital of the above life assurance company is
Rs.5,00,000 and net liability as per actuary’s wvaluation is
Rs.11,05,000 as on 31.12.2008. Prepare a valuation Balance
sheet of the company as on that date.
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14.

Qe Ldrafl efluptisaiambs - Ggu afleg e sTLELEG
Bimogdar qsbui 31, 2008 euammwuimen u(peumiilar sevsans sLL(peD

Uigeugdler swimflése)n
|y ©m. AU .
@muuned Caryed 76,140 C%Loaqrrqimm_o Q&a)masd‘r’ 31,920
. pditeured Camyey X 30,110 sWay ' : 9,674
@mmmfb ‘ 7,05,690 QJl._\I.q_, UBISTSTWILD, QUL o0& 97,840
LOTHIISED HL_L6wTLd 129 eugpomes &url 35,710
S Cerensssner | @UILIGDLLILISET - 13,140
LD LIuIET ) 82,127 wpenenio GenmUdled Qm@m;ﬁ 980
< aHOsTms Qeddug 53,461 UBIEGSTTTHERSES, urma;rrg,rru.;w ' '
Qyrésions Qeugd ’ Qegisduig 5,500
QegisBug) ‘ 2,416 wyuier s G B8 (1.1.98) 15,21,000

CuCe o dmer e a;m_nﬁl_® Blmiwgdlen G&@]g@] LBIE (PSS
¢5.5,00,000 wpmid Bl&y QumrmiLjsefler LDQLJH 31.12.2008 =yerm
e5.11,05,000 @ib. @bs Cadl euepulimer UG @mriy Hlapaoés
@iy swriléseyb.

The Trial balance of the Nedungadi bank limited as on 30t June
2014 shows the following balances. -

Particulars Rs.
Interest and Discount 45,40,600
Rebate on bills discounted (1.7.2013) 4,750
Bills discounted and purchased 3,37,400  -.

The unexpired discount as on 30.6.84 is esteemed to be Rs.5,560.
Draft necessary adjusting entries and calculate the amount of
interest and discount to be created to Profit and loss account. *

ApAhGy eumdl Finwgdar g 30, 2014 euenyuwimest @@uunu.l@ﬁ]a)
IE]GOTGLI@LD QLI EeT ST g W

A LIpRISET €. ‘
GuULlg LODHMILD SET(EHLIG 45,40,600
& 6 sarepUy Bsrer @aisE (1.7.2013) 4,750
8L () saT(EpLig. LHHILD Qa;rr&@g,sb 3,37,400

30.05.2014.;946&@1 STOTEUSWITSGTS g;d‘r@qu_, (r.9,560 GTEuT

AL LU L g Cameiwmer aflalL e udla] shg eully CsTas

LHmd Qeru BELE s;mra;éﬂcu o_(HeUTEHS @@erLq_u_t SET(EMRLIG 6D

S5 ().
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Liabilities ' " Rs. Assets Rs.
14% debentures having a floating charge 1,00,060 Sundry debtors 1,10,000
on all assets .
Interest outstanding 14,000 Cash at bank ) 75,500
Creditors 1,45,000 Profit and Loss account 83,500
7,14,000 7,14,000

The company went into liquidation on the above date. The
preference dividends were in arrear for two years. The arrears
are payable automatically on liguidation. Creditors include a

loan for Rs. 50,000 on the mortgage of land and buildings. The

dssets were realized as follows:
Rs.

Land and buildings 1,20,000
Machine'ry and plant  2;00,000

Patents B 30,000
Stock ' 60,000
Sundry debtors . 80,000

The expenses of liquidation amounted to Rs. 10,900. The
liquidator is entitled to a commission of 3 per cent on all assets
realized except cash and a commission of 2% on amount
distributed among unsecured creditors. Preferential creditors
amount to Rs. 15,000. Assume the payment was made on
September 30, 2015,

Prepare the liquidator's final statement of aceount.
Géreund Aar@ésuur Gerers) |

é{@m@gmgﬁm 31.3.2015 &aren @(pLiL Hlene @GmILL

Qurmdiy&er €. Qersgisar - (.
LBIE (PSED ! '
2,000 14% qperggfiers ~ 2,00,000 Hlevid wpmitd 1,00,000
uRiGser ep. 100 aisb ’ SLlgL 1D
1,000 gnileney uhigser @ 100 75, 000 @b Emo LHmID 2,560,000
oSgb en. 75 Cagusdug Qumdl ‘
3,000 sivflenew LIk &&ET @ 1,80,000 smiiyfenwo . 40,000
¢h. 100 g 5. 60 Qraussuig)
14% s_afl_Qrusdid 1,00,000 iLesda 55,000
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aJrlf'mﬁ QeErsg) Li(pgIUTTLIL

siflay, LTHOD LOYID F1G .

BUEEHT S ewrid Lij)QJL'D Lilg

OTHMHOSET &L GuTLD

GCapebld Lmsaf iy

&_dT@ﬁ' &ML SL_L_GWTLD LDHMILD Lilg &HET
: "e_r)@vﬂéssma; SL_L_GwTLD

<5 O awg@uﬁ@ma;w

@4\17& Slenamnwibiger eflh Lenar gmear pLL b

SA@m&Hean 65D Uee W me [BLL 1D

A6 LHHID BB

Caliitomentd

el embLIFLD

gL Qe e

& (h &6 g,aseuei)asd'r:

)

(=1) wabur 31, 2016 euemywrer () g,m@uu;. BETen  @EHISE

em. 19,000

(<) et 31.‘ 2007 auwrer & gc'n@qu_ Bsnen @86

. 26,000
(@) eunmieLan GLréGsupdlusg . 40,000
}rr) aufflssna em. 50,000 Gg)i&seb. |

23. The following is given:

2,000
24,000

25,000

12,000
12,000

10,000 ‘

12,000
4,000
5,000
2,000
2,500

10,000
4,000
2,500

| Balance sheet of A Ltd. on Mar'ch 31, 2015

Liabilities s Rs. Assets
Share capital ¢ ' Land and Buildings
2,000 14% pre, shares of 2,00,000 Machinery and plant
Rs.100 . .
1,000 equity shares of ] 75,000 Patents
R$.100 each Rs.75 paid
3,000 equity shares of , 1,80,000 Stock at cost

Rs. 100 éach Rs. 60 paid
182
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Rs.
1,00,000
2,50,000

40,000

55,000

15. A Ltd and B Ltd. have agreed to amalgamate. A new company
C Ltd has been formed to take over the combined concern as on
31st December 2013. After negotiation, the assets of the two
companies, have been agreed as shown in the following Balance

Sheet
Balance Sheet of A Ltd and B'Ltd
Liabilities Altd BLtd Assets . ALtd BLtd
Rs))  (Rs) ' (Rs.) (Rs.)
Share capital '_ ' Land and
in Rs.10 each 5,00,000 10,00,000 Building 3,00,000 5,00,000
Reserve fund 50,000 - — Plant and |
Profit and loss 50,000 50,000 Machinery 2,560,000 2,00,000
Creditors 50,000 80,000 Goodwill 50,000 —
Patents - 1,10,000
Stock 20,000 1,50;000
Sundry debtors: 20,000 1,20,000
‘Bank 10,000 - 50,000
6,560,000 11,30, 000 — : 6, 00 00(} 11,30,000.

The assets and liabilities will be taken over by C Ltd It issued °
50,000 Shares of Rs.10 each to the pubhc for raising working
" capital. Assuming purchase price is to be settled in fully paid
shares of Rs.10 each, compute the purchase consideration
payable. Give journal entries and balance sheet of C Ltd.

A fogwd B dmwb emhdoeariGbe el Qenuiiu’e g.
C  Aowd - fpaiul® @o dsuasdda  Qstessaey D
QL Impiiysamanyd 31.12.2013e0 e darereurm er@smis Qamerar i e,
Aol g. @b Qo @leﬁ."ﬁm ooy Hleows Gflcy

Gleteu (mLomm)
iy Aeves @iy A Ltd wpmid B Ltd
QuCiLser AdL  Bal  Qersgesar  Ad Bel
| . . ~ - o .
LIS (pged “Hleb Hmid
Lt e, L O 5,00,000 IQ,Q0,000 S lg 1D . 3,00,000 5,00,000
erILy Bl 50,000 - — Quml P
G piE 5/ 50,000 50,000 QuipSyo 2,50,000  2,00,000
sLalbEarser 50,000 80,000 mpGLwT ! 50,000 =
- s fenwo : — 1,10,000 .
Fn&EmUL 20,000 1,50,000
g - : 60554/CYA4A



16,

QurTmliL|sar A Al B &l Qa:rrggjaga;dT A i B &l

- - ] - (WR
' LD SLeaTensar 20,000 1,20,000
curiid 10,000 50,000
6,50,000 11,30,000 6,50,000 11,30,000

Qerggisser  whHmbd  Qumpuyser  C  Amwssred  a@S5E
Qamereriiuil L gl @& 50,000 ukisear 5. 10 aisbd QU WEsEREES
Qeuafluil B perLapeom (g Srligugl. Cereipgd . eflmaamw
wpoP@Ib QFassiiul’ (.10 aﬁg,L:D) LUBIGsemTs GleQsug erand
Qsrars. Qamarapsed wpUwWe QeQiss Gmc&m@@mg saéH (05
GAUCLLE ufay spsl C fipwsHa QoY flows GHiiy aamys.

Sun Co. Ltd. went into liquidation on 31.12.1997. Its capital is
divided into 20,000 shares Rs.50 each. Its assets and liabilities
on this date were as follows:

Cash in hand Rs.1,500; Realised from stock Rs.59,200; from book .

debts Rs.98,400; from furniture Rs.2,100; Investment with bank
for overdraft Rs.9,800; Unsecured creditors Rs.1,07,550;
Preferential creditors Rs.10,590; Bank overdraft Rs.8,000.
6% debentures having a floating charge Rs.88,000.

Bank, after deducting its amount from investments of Rs.9,800,
gave the surplus to the liquidator. Debentures were paid on
30.6.1998 with interest. .

Remuneration of liquidator: 3% on net. amount realised

(excluding the amount given to secured creditors but including
cash in hand): 2% on the amount paid to unsecured creditors
'(excludmg preferential creditors). Cost of liquidation is Rs. 2 030.
_ Prepare liquidater’s final statement of account.

san figon 31.12.1997 sienp sm@ULSGETETTAIS]. HSET PDSEILD
20,000 uriEse .50 aigb ANGSILLIGBHSS- cw‘r_r,g, Q&rrg,gua;a;m
OO QuITmLILSET emeumLm :

aaaus Qrrésd p.1,500 srsdmly apeb oz Qsmans @.'59,200
gi® sLar epeob 598,400 mpseer epob 52,100 eumd
GudeiamriupmLér wasGa6r 05.9,800 Waaruwpp sLaibCrisar
em.1,07,550 perayfienn sLaibComiser 5.10,590 eunidl CudeuamiLl
Lbm 5.8,000 sLaf () usS gL Bsmeits QUL @5.88,000.
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Rs.
Provident fund contributions 12,000
Local community fees and allowances 10,000
Audit fees : 12,000
Printing and stationery/ 4,00b
Loss'on sale Go%/t. Securities ‘ 5,000
Loss on sale of furniture 2,000
.Postage and telegram - : 2,500
"~ Depreciation ’ F 10,000
Advertisement e 4,000
Legal charges \ ‘ 2,500

Additional information

(a) Rebate on bills discounted on 31t December 2006,
Rs. 19,000

(b) Rebate on bills discounted on 31st December 2007
Rs. 26,000 '

(c> Bad debts to be Writte'n‘r'off Rs: 40,000
(d) © Provide for taxation Rs. 504000

1Getmeu(mHd S&eueSa 6 GQJG'QS@%: Bmingdler pearh @mdluirer qebur
31, 2007 cuenywimer @eomLl ;rﬂ_L FaTEMS UMM &S LD

lﬂmwme;_luqa;m Bg) eul g 4,30,000
sLan Bg) eul_ Ly i ©6,50,000
& saT@pULy. Bsmen Sem@nLily. 4,15,000
Cuéoreuerliunm WBsrer el iy 2,10,000
T P TN | 4,10,000
CaLbliiLy eurid) enculiL) g eulig 1,25,000
perd) Wb LoHmIt Lilg ' 1,40,000
euTLang, euffl, &TS{H wHMI eferéE 40,000
QUL L& cumL_ens ' 5,000
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oo @ouy - - aurey Gy .
Biow S Lsderr 85 s1ein © 2,00,000
eldamsde euaTTaLD - 3,00,000

G508 QL FEDETE UL s 2,00,000

L Qerggiser 1,600,000

22.

22,46,721 22,46,721

Fa (DB FHEULEHET

=) Guerareio Qeaweser LTéd . 600

<) Qsr@uL Gmequ_u_l (PEMEHTLOLD . 7,4OQ .
@) wmsTUS G gpeanod . 6,000
() aupGausitiiq L UL iy (. 15,400
2) SLENGG THTTSE eeliLienL_LiL & Q&U_IU_ILH_H_I_QJ . 5,000 - -

) (@& GmnLide Qa.l@mg‘,] Lwerur® em. 1,500

B

o). a0 Caryed sseid QaTRESILLL g 5. 8,000

~—

(
(
(
(
(
(
(
(

o) wmariber & Camrye Gy . 10,000 -

From the following 1nformat1on prepare profit and loss account
of Swadesh Litd, for the year ended 315t December 2007

Rs.
Ihterest on fixed deposit ; 4,30,000
Interest on loan ‘ L 6,50,000
Discount on bills di‘seo_unted‘ ; , . 4,15,0_00
Interest on 0\-/e_r, draft : . | 2,10‘,000 :
Interest on cash credit 4,10,000
Interest on savings bank deposits: 1,25,000
Salaries and allolwan_ees , : 1,40,000
* Rent, taxes, insurance and lightings 40,000
Locker fent ) 5,000 K
Repairs 'to bank proﬁerty 2,000
Cemmissien, exchange and brokerage 24,000
Director's fees and allowances ‘ 25,000
Transfer fees | ‘ ‘ 2,000
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aumdl pedl (B Ggras 5.9,800-dmbs <isen Gue @lenFULIH)
Qgrevsow s flgss Gurs  Bfew ssemouurrsm‘ﬂpm BlGSenw
aaﬂasa;uul_l_gj asl_so’h_@ ug;@ljg,rruﬁ&;@&@ 30.6.1998 euany eul_ig
Q&gygg,uuul_gj.

aamauurert ol - Hler elpumear Qgrensude 3% (Yananrw
sLaibCamiger Q&gjgéﬂugﬂ ‘rf}rma;a)rras D, ETTED Gmaseusc Gymésin
&Grrml_ssai]u_lgj) @mmﬂmmmrp 5L6ﬁp(§§,nn5@ G]&gug,é]u_l;ﬂsv 2% &HleLb
(peraifleno sLafbConiser sesly) Qegs Couanr(Hbd. smeliGnsTer
2L 55 Geeway 52,030 <Eid. a;ma)uurrmrﬂm Qmig asama;@ <P |
swTiéseb.

17. State the Order of Payment in the event of quuatlon of a
! ‘Company

@ Blmio seneiSenGLirg) G]&@Jg,gﬂms; pempenus Ggiflad.

18. From the following information relating to Lakshmi Benk Ltd,
prepare the profit and loss account the year ended 31st December

2007. .
Particulars . Rs. | ' Particulars . Rs.
Rent received 72,000 Salaries and allowance - 2,18,800
Exchange and Copmission 32,800 Postage ‘ ) ‘ 5,600
Interest on fixed deposit 11,00,000 Sundry charges \ 4,000
Interest’on SB accounts 2‘,72,-000 Direetors and Auditor’s f_ees (1.6‘,800
Interest on Overdrafts 2,16,Q00 Printing 8,000
Discount on Bills discounted 7,80,000 Law charges ‘ 3,600
Interest on current accounts 1,68,000 Locker rent - 4 1,400
Interest on cash credits . 8,92,000 Transfer fees - 2,800
Depreciation Bank property 20,000 Interest on loans 10,36,000

‘ LS]%NGU@LE) gaeuadT QoL sl ehmd Hnnsdoclug. @& mns
gebur 31, 2007 euenwar @erL LD, BLL - SESHE, g,u_lrrrr
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flanad aneuliL| Bgmen eul Ly 11,00,000 .upue Qseweser . 4,000
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L e 8,000
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19. What are the objectives of Accounting Standards?

Crrgdwimen samsdwedler CrTEsmseT wWranel?

a
Il

Debit balance Rs. Credit balance
Loans on
company's policies 2,00,000
‘Free hold premises 3,00,000
Lease held ground rents 2,00,000
House property - 1,00,000

- 22,46,721

Additional information:

Rs.

22.46,721

PART C — (3 x 10 = 30 marks)

. Answer any THREE questions.

20. What is. human resource accounting? State its advr;lntag.és and
limitations.. ‘
weflg Guer SETEE LD GTRMTE ETan? <2G6n HETENLD&ET mg’)gpd}
cuenpwenysamar Glgifledl. ‘ '
21. From the Trial balance of National Life Assurance Co. Ltd:,
' prepare Revenue A/c'and Balance sheet as on 31.12.201_4
Debit balance . * Rs. Credit balance Rs.
Claims by death 76,980 Life assurance fund
Claims\by maturity 36,420 (1.1.2014) ' 14,70,562
Expenses of : Premiums '2,10,572.
management : 19,890 Consideration for ' ¢
Commission . - 26,541 annuities granted 10,620
Dividend paid 26,000 Interest, Dividends
Income tax on interest 3,060 and Rents : 52,461
Surrenders - 21,860 Fines - 92
- Annuities, | wint 29,420 Annuities ‘due but not paid 22,380

Bonus paid in cash

Bonus in reduction

9,450 Share capital:
/
4,000 shares @ Rs. 100 each ~ 4,00,000

of preﬁaium 2,500 Claims admitted but not paid 80,034
Preliminary expenses - 200

Stamps on hand ( 400

'Govt.’ Securities §,70,890 ‘

Furniture’ - 20,000 )

Mortgage . 3,09,110
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(a) Management expenses due Rs. 600
(b) Premium dutstanding Rs. 7,400

" (¢) Reinsurance premium Rs. 6,000

(d) Interest accrued Rs. 15,400

(e) - Surrenders adjusteci against loans Rs. 5,0’00

® Furt:her bonus utilized in reduction of premium Rs. 1,500

(g) further claim intimated st: 8,000

(h) "~ Claim covered undéer reinéurance Rs. 10,000

Geneupeuar Craemed <pujer sTUSEH Bimiwsder @alimiie] <, @LD.
31.12.2014  eempurer  apamiar  sarEE  wHmb - QUL

- Blened@miy swrfléseyh .
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@8iaund Gamye 36,420 p@eanoiiser s 210572
Cioomaimerts Gsaay 19,890 <yan® Qgransssmen wpiLiwer © 10,620
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