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NOVEMBER 2017 51325/SBZ3C 9. - Define depreciation.
: 10. What are the two types of single entry?
PUESERE ocilois MEFEII 3 gl 11. What is the first stage of conversion method of
SECTION A — (10 x 2 = 20 marks) single entry?
Answer any TEN questions. 12. Narrate diminishing balance method of
. . depreciation.
1. What is personal a/c? Give two examples. ’
. SECTION B — (5 x 5 = 25 marks)
2. Define ey meas nent co t. _
P B e wmeo e Answer any FIVE questions.
3.  Define opening entries.
: P . 3 13. <§5ﬁ are the errors not %m&Ommm by ﬂﬁ&
4. Define current assets. Give example. Balance?
5. Pass adjustment entry for closing stock of raw 14.  Mention the debit items of profit and loss account.
materials Rs. 30,000, Finished goods Rs. 15,000.
_ : A 15. What are the owﬁ.mowmﬁmﬁom of single entry
6.  Define Balance Sheet. system?
7. What is Overdraft? 16. Prepare Trial Balance for the given details :
ey i , Rs. Rs.
8.  Pass rectifying entries for the following : .
. ; : : Cash in hand 2,400 Machi
(@) A cheque for Rs. 12,000 from Srindar was Taan aciinety 1,20,000
dishonoured its amount was bo.,#mm to Capital 2,00,000 Sales 4,00,000
allowance a/c. . ] |
: - . . e Purchases 2,40,000 Furniture 30,000
(b)  Shekar, a debtor cheque of Rs. 4,500 received
through mvmbgc.mrwa was credited to Bills payable 44,000 Bad Debt reserve 2,000
Sh :
anmugam’s Account. Stock opening 70,000 Rent and Taxes 20,000
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Il Ben - TSSQL opooo%wa%.
Rs. . Rs. () Machine being destroyed by fire on 1.7.2011
. ) with scrap value of Rs. 500 and insurance
Sundry Debtors  1,00,000 Salaries 40,000 company accepting the claim for Rs. 26,000.

Sundry Creditors 48,000

Wages 32,000

17

18.

Trail Balance as on 31st March, moHo as follows :

Dr. “Cr.
Rs. Rs.
Sundry Debtors 50,000
Bad debts 4,000
Provision for Doubtful debts 4,000

Additional information :
(@) Write off further bad debts Rs. 1,000
(b) Provide for doubtful debts at 5% on debtors.-

Pass Journal entries.

X Ltd., purchased a- machine for Rs. 60,000 on
1.1. moow Depreciation Hm ‘provided at 10% p.a. on
diminishing balance ~method. Prepare . the
Machinery Account. -

(a) Machine ,Uowb.m sold on 1.7.2011 for
Rs. 27,500

(b) Machine mem purchased on 1.7.2011 costing
Rs. 65,000 in exchange of the old one and
paying an amount of Rs. 30,000
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19.

20.

21.

On 31.3.2007 the cash book of a trader showed a
favourable balance of Rs. 4,470 but the pass book
showed a favourable balance of Rs. 4,720. The
difference was due to the following reasons :

(@) Interest on Investments of Rs. 195 was
credited in pass book but no entry was
passed in the cash book

(b) Debt of Rs.35 for bank ormwmmm appeared
twice in pass book but no entry was made in
the cash book.

(c) Prakash mmvoﬂemm a ormnso of Rs. 465
directly into Trader’s Bank account for which
there is no entry in the cash book.

Reconcile the balance by preparing BRS.
SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

Uﬂmﬁbmﬁmw between mEmF entry system and
QoﬂEw entry system.

HNmeE the important methods of calculating
depreciation.
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22.

23.

24.

Distinguish cmﬁsdmn balance sheet and statement

of affairs.

From the -following mbmowBMﬁoH.r prepare two
columnar cash book.

: . Rs.
1 O_mmr in hand - T - 1,200
2 Cash received from Natesh 5,850
4 d&ormm.,mm moom_w m..o“..._ cash 5,400,
10 Cashsales” * © " -* - 4500
15 Deposited into the bank = - _m,._moo.
20 Cash withdrawn from bank 4,000
From the -following . details, prepare . the
manufacturing and trading account for the year
ended. ; .
, y Rs.
Opening maooWsom raw Bmemuw&m. 40,000
Carriage on ,H.mé. materials o 2,000
“Purchase of raw materials - . A ..wo,.oo..o.
Opening mﬁoo.w of mwwmrmm goods 20,000
Em%wwmwo,ému ooswcﬁ.mm Yo - 12,000

Opening stock of work in progress 15,000

Returns-raw materials ._ 2,000
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"Rs.
Factory insurance 8,000
Sales -~ . = .. N . 1,85,000
Repairs-machinery = : 5,000
gmb&..moguﬁm S..mmm.m.. 3l s .Hw,ooo
Factory rent and taxes. . : © 24,000
mﬁmm__ugﬁbw, . - . . 15,000

Depreciation on mmon_om% buildings . . 12,000

Depreciation on plant : 10,000

Closing .stock om.wm?\ material Rs. 12,000 work ‘in
progress Rs. 14,000 and finished ggods Rs. 30,000.
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