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PART A — (10 x 1 = 10 marks)
Answer any TEN questions each in 50 words.
Define managerial economics.

What is risk?

What dq you mean by demand forecasting?
What is consumer goods?

Define price elasticity of demand.

Write note on short run cost.

What is production function?

What is ‘fixed cost’?

What do you mean by monopolistic competition?
Define ‘perfect competition’.

What is an Oligopoly?

What is full-cost pricing?
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PART B — (5 x 5 = 25 marks)

Answer any FIVE questions in 200 words each.

Explain the relationship of managerial economics
with other discipline. '

Explain the significance of managerial economics.
What are the different types of goods? -

Describe about breakeven analysis.

State the objectives of pricing.

What are the features of monopoly market?

. Deséribe about differential pricing.

PART C — (4 x 10 = 40 marks)

Answer any FOUR questions in 500 words each.

Explain various approaches to managerial
decision making.

What are the factors determining demand
forecasting?

Describe production function with example.
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What is perfect competition? Explain its
characteristic.

Explain various types of pricing.

Briefly explain various types of elasticity of
demand.
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