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Time : Three hours Maximum : 75 marks

10.

11.

12.

SECTION A — (10 x 2 = 20 marks)

Answer any TEN questions.
Define - Independent Branch.
ST @eveom Slener - cuenFwimy.
What is Petty Expenses?
Slevrewveny 0Fe6y&ET GTETDTED GTEITE?
What is Goods-in-Transit?
@b QUWITSEETaT FI8 (3, TETMT6) 6T6Ten?
What are Departmental Accounts?
SIDDEUTIT HETEH G &6 GTETNTE GTETe?

Give two examples for expenses which cannot be apportioned in
Departmental Accounts.

FDD SMEGEHET eTHaT SjgliLiewLwlaid &S0 Qauw @uens
QT 5 EmEE@ Qrant() eT(HSSHEHTL(HEHET S(Hs.

State any two difference between Branch and Department.
Hlenerd @b glevnd @ Qe GCuiwimer Coumum(hser @ e Fnmnis.
What is Fluctuating Capital?

MMIUHILD (PSH6L GTETDITED 6TEITE0?

What is Capital Ratio?

epesaT NElFID eTermTed eTere?

What is Realisation Account?

&6 SEWTE (@ GTEMHTE GTeTEN?

What is Dissolution of a Firm?

Q@ Hlmieuens: HEneLIL| GTETMTE cTeTe?

Define Indian Accounting Standards.

@B sarsdle Srblendy - uanTwim).

List out any two role of IFRS.

venenml_(h  sewsSwe sr Hlevould gCsed @ e  Likiglaner
UL g WSl (H.



13.

SECTION B — (

5 x 5 = 25 marks)

Answer any FIVE questions.

The following information rel

ates to Vellore Branch.

Rs.

Stock on 1.1.2019 11,200
Debtors on 1.1.2019 6,300
Goods sent to branch 51,000
Sales at branch :

Cash 25,000

Credit 39,000
Cash sent to branch for
Rent 1,500
Salaries 3,000
Petty cash 500
Cash received from debtors 41,200
Stock on 31.12.2019 13,600

Prepare branch account for the year 2020.

Cougyn lenar GTLiTLITET SSH6Ue0S6T Li6TelHLomDI.

1.
1.1.2019 -é g5l muiy 11,200
1.1.2019-6v sLammefllsar 6,300
HemadE el srés 51,000
Semerullen aSlhLiene :
Qrrésid 25,000
HL_6oT 39,000
Henard@ g Qrrésib :
QUML_GNG 1,500
FLDLIGTLD 3,000
leewerm QyTéHsLDd 500
sLammeflgefl_Ombg Cunm Qrrésn 41,200
31.12.2019 -eb gr&58lmLiLY 13,600

Slener sanradlanen 2020-1b <y aT(HEE Swn Clalis.
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14.

15.

16.

17.

Write a note on ‘Inter-Departmental Transfer’.

SlnmaEh&E @enL_Cuiwmer rHmid LHMH e GHILIL eumys.

A company’s departmental sales were X Rs. 20,000,
Y - Rs. 18,000 and Z - Rs. 16,000 whose gross profit ratio is 40%,
30% and 20% on sales respectively. Advertisement expenses
Rs. 6,750 which 1s to allocated on the basis of sales and total
general expenses for the period (including those relating to other
departments) were Rs. 5,400 on the total turnover of
Rs. 1,08,000. Prepare Departmental Profit and Loss Account.

@@ Binwsder gieammeurt edhueer X - . 20,000, Y - 5. 18,000
oo Z - e 16,000. @ger Cwrsgs eru aldsn elhumer LBg)
wpepCGu 40%, 30% wopmid 20% alpuener gty LSy Couemrigwl
elembups Ggeweyser . 6,750 Co@ib @&smew slLgear Corss
Qurgls Qeayser (LHD Fewmser Ceweasamerub GCargg) ep. 5,400
<argl (wrss ellvueen ep. 1,08,000m@ 2 flwgl. giemmeurtl @eomu

BLL & ST @ SWTh&s.

Calculate Goodwill at three years purchase of last five years’
average profits. The Profit were.

2015 - Rs. 96,000
2016 - Rs. 14,400
2017 - Rs. 20,000
2018 - Rs. 6,000

2019 - Rs. 10,000.

SLBS obg eummL syrefl  @erugdle eparm el GETeTpsed
SligliLenulled pHELIWIT amadl (Hs. @emuniger [GeameHLomm).

2015 - ¢p. 96,000
2016 - em. 14,400
2017 - em. 20,000
2018 - ¢p. 6,000
2019 - em. 10,000.
What do you mean by Piecemeal Distribution?
gle(h gl s AECwrsb Qeiigd unil Bl oileug) ererer?
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18.

Ram, Rahim and Suresh share profits in the ratio of 3:2:1 on
31.12.2019, their balance sheet was as follows.

Liabilities Rs. Assets Rs.
Creditors 12,000 Machinery 25,000
Capital reserve 3,000 Stock 11,000
Capital : Debtors 9,500

Ram 20,000 Goodwill 13,000
Rahim 15,000 Cash 1,500
Suresh 10,000

60,000 60,000

On the above date, the firm was dissolved. The assets were
realised except cash Rs. 60,000. The creditors were settled at
Rs. 11,500. Dissolution expenses amounted to Rs. 800. Give
necessary Ledger Accounts.

g, gadlbd wHmb &Cray wHCwnT erugens 3:2:1 erarn eHlSlgsde
uBIEL(H& Qamar@epd sl L reflsar 31.12.2019 wemm @@muyblanes
@O e mom).

Qurmtiyser €. Qanggisaar 1.

sLampGasmm 12,000 Qupdrd 25,000

Qurgissriy 3,000 grsflmuy 11,000

ELPESGITLD : sLamaflser 9,600
) 20,000 mpHGUwWT 13,000
raublLd 15,000 GQpr&sibd 1,500
&Crreiq 10,000

60,000 60,000

Copsamu GCsdlufler gl L mamend samesslUl L gl Crrésn gelly
Qenggisser elbmg . 60,000, s_atbCsriserse e 11,500
QequssliLil L gl sl Csoesar . 800 <@b. Csameuwmen
CuGrL() saT&EGSMmaTS S(Hs.
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19.

20.

What are the objectives and uses of Financial Statements for
users?

BlE iMlsanasuden CrmasnISeT HMILD LILIGTSET WLITene.?

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

A Trichy head office sent goods to Karur Branch at 25% profit
over cost. From the following details, prepare necessary ledger
account in the books at Head Office under Stock and Debtors
System.

Rs.
Opening stock of goods at branch at invoice price 20,000
Goods sent to branch at invoice price 90,000
Loss of goods in transit at invoice price 6,000
Pilferage at branch at the cost of branch 1,200
Closing stock at branch at its cost to branch 16,000
Sales at branch 1,05,000
Salaries and wages at branch 6,000
Other expenses at branch 3,000

The branch received Rs. 4,000 from insurance company in
settlement of the claim for the loss of goods in transit.

@M  HmEFS sMOMD  JPIURSD  HHT  FleTdHE FTHEGSMeT
9L 5555 MG Ce 25% @arusHe alidng.

Yemeupd eleunmiser Csmam( s gielas ghsefle Fr&HE
LHMID &L enraflser (peppuiler Coemeuwimar CLCTL (W& SemTH@GHSET H(Hd.

€.
Slanaruiler Qsm_ss syadl iy @Lmil elleneudled 20,000
Slenerd@ i@ dw gr6E @i ellenevudled 90,000
185G QL mHnsle B LD @)L mi ellepaudle 6,000
Hanarudled Slm serey BLL D Slenarullerm 2iL&g% elleneudled 1,200
anaruiler @midlE srsdlmLy feveruller 9i&s ellaneuiles 16,000
Hanerudled el pHLiener 1,05,000
Slenaruiler FLbLIGTRIGET LOHMILD Fn6dlSeT 6,000
Flenerulilenr @ sr& ClFae|ser 3,000

#15@ @Lwrppsder plLsdnsrer Carlsmsuiear Sreay smilbl @
BmwgslL8lmbg dever CLmmg) em. 4,000.
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21.

22.

What are the advantages and disadvantages of Departmental

Accounting?

DTS SETdHE 6T HeenD&ET HMID SEHLOSET WTEneU?

A, B and C are partners sharing profits and losses in the ratio of
3 ¥, % respectively. Their balance sheet as on 31.12.2019 was

as follows:

Liabilities Rs.
Creditors 25,000
Loan 15,000
Reserve Fund 16,000
Capital A 30,000

B 40,000
C 25,000
1,51,000

Assets Rs.
Building 50,000
Machinery 40,000
Furniture 10,000
Stock 25,000
Debtors -18,000

(-)500 17,500
Cash 8,500
1,51,000

C retires on 31.12.2019 subject to the following conditions:

(a) A goodwill Alc is created in the books for Rs. 24,000

(b) Machinery to be depreciated by 10%

(¢)  Furniture to be depreciated by 5%

(d) Stock to be appreciated by 15% and Buildings to be

appreciated by 10%

(e) Reserve for doubtful debts is to be realised to Rs. 2,000

Give necessary Ledger Accounts and show the Balance Sheet of

the Newly constituted firm.

A, B wppgd C Qeru plLmsdar wonCu %;%:Y% adsmnsafld
L&lThg CamearEnbd gal L meflser <peum. 31.12.2019 jemm <jeuiseflen
@l Blenavd @il GemeumLomm).

Qurmtiyser em.
sLabCarigear 25,000
&L_60T 15,000
sTULHIS) 16,000
s : A 30,000

B 40,000
C 25,000
1,51,000

QETSgIHS6T €.
SLlg L LD 50,000
@uiBS b 40,000
BT & me0) 10,000
FT&HE (LY 25,000

sLameflger -18,000
(—-)500 17,500
Qrr&&LD 8,500
1,51,000
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23.

Epsaramid  Hlupsmersaiien  SjgliuenLufe  31.12.2019  yem
gl Lmeirenoudled @b C ellevdlemmir.

(=) ghsefle am. 24,000-&@ BHEILIWIT Hars@ 2 (HeurssLILUL L g
(<) Qupdrsder Bg 10% Cowiwmend Qaiwiiug L g

(@) prosred Wg 5% Cawinmerd Qewiwlinl’ L g,
(

) erd@ser g 15% womb sligLb g 10% elewe 2 witey
Qedwutiul’ L g

B

swssLeser grar sy ep. 2,000 SiHstiu@ssiulLg).

Coamaiwmanr  CUCIL(HS&  sam&H@GHHmens shE LS
gal_L_memeniouden @mLLblanersd @Hlliamus swmt Qews.

Following is the Balance Sheet of X, Y and Z as at 31.12.2018 :
Liabilities Rs. Assets Rs.

Capital : X 20,000 Cash 10,400
Y 10,000 Debtors 12,000
Z 10,000 Stock 8,000
Reserve 6,400 Plant 12,000
Creditors 4,000 Goodwill 8,000

50,400 50,400

Z died on 14.3.2019 under the terms of Partnership Deed the
executors of a deceased partner were entitled.

(a) Amount standing to the credit partner’s capital A/c.
(b) Interest on capital at 5% per annum.

(¢) Share of goodwill on the basis of twice the average of the
past three years profits, and

(d) Share of profits from the closing of the last financial year to
the date of death on the basis of the average of three
competed year’s profits before the death.

Profit for 2017, 2018 and 2019 were respectively Rs. 12,000,
Rs. 14,000 and Rs. 16,000. Profits were shared in the ratio of
capitals.

Draw up Z’s A/C to be rendered to his Executors.
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24.

31.12.2018 ety X, Y wiomb Z HCumfler @mliybleney @bl
GeTeu(mLOm).
QurmliLger €. QFTSgIHSH6ET €.

wpge : X 20,000 GQprésd 10,400
Y 10,000 sLameflsar 12,000
Z 10,000 &gr&dlmLiy 8,000
iy 6,400 GQum 12,000
sLBCHTT 4,000 pHQUWIT 8,000
50,400 50,400

1432019 <em 7Z @QoobgedlLmr. gl Lmamend  eULBSLILLG
srewmer g L_Lrafuler HlenmCeumhmiLieu e 2 MEsTmelen :

(=) salLmaflller psa &/ @ -6 eureiley 2 crer Clgmans
(=) Lo QOUlsd Bg) a1’y ey s@ 5%
(@) sLps epemprean( Qerumsaiear syrafufer LBIE @ HLOLBIE

erem <jlq.LiLenL_udled BHGlLwfe Lk

() @nUnE e (ppeugId (Plghs epempram( @erumiseflea
syrsfleow  SgliuedLwns  Qaram®  sLpg  HlEwumenr(

@migludalmnbg @mliL Csdl euanyuileorar @earugsle Limkis,.
2017, 2018 womb 2019 -er @emumisear wepGw ep. 12,000,
gh. 14,000 wpmid ep. 16,000 @Qerumisdr (psoser eSS
LR Ll L.

BlenmGeupmitieu(hé @ laflss Couamiyw &/ @ euanys.
Distinguish between Indian Accounting Standard and FFRS.

@i samsSe srHlamosErs@Eh FieuGss samssud Srs5$nEL0
@aenLuleorer CeumimhseT wreneu?
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