


10.

11.

“12. .

13.

Mr. X, an Indian Citizen, left India for the first time on 1.4. 2016
for the purpose of employmient in Germany. He comes to Indla
on 15.12.2017 and stayed in India up to 31.3. 2018 Determine
the Residential Status.

A, eréen eramm @b Giywsear 1.4.2016 \é{GﬁTQl ‘@Dg,ch@mg)u_xrra;
@pdumemen LG Lafl Hilssoms Ggrru)asﬂ Qeearpmi. 15.12.2017
ey - @bHur  HmobQweur - 31.3.2018  aseny @‘r_r,.é,]urraﬁl@su@u_l

grdam. Sieurg G4udEUY Heaeamws sar (g &6, b.

.Mr. X is empll;jyed at Erode dn a salary of Rs. 30,000 per month.

The employer is paying HRA of Rs. 3,500 per month. But actual
rent pa1d by him is Rs. 5,000 per month. Compute taxable HRA

ﬁ@ e erestuieur  FrGETLiged LDIT(&_T)LD ;. 30,000 FbLIeTESH D

LaiL@pm. rs . 3,500 IL{ UL & LilguiTs Qu@]&%]g)rrrr i@

aurLevswrs wrshd 5. 5,000 Qegssdprr. eaflEglule e,

UL LIy a0l HETEE (B15. -

Calculate Net Annual Value from the following :

Rent received — Rs. 4,000 per month )

Municipal value — Rs. 36,000

Mimicip_al tax @ 10% of Municipal Value (50% paid by tenant).

Date of completion of C'onstrqétion of the house let out — 1.6.2017.

Demeumid efleurrisalalBhg) BlaT Qbam® Ll sarss (6o,

aurLena @Lipmg) — orgb . 4,000 | .

rr_r;vasrjrn'_tﬂ @WL@& w1 — 5. 36,000

paTT & wAGh 10% perml 8 aflunEd (Gwui@iueir 50%

Q&@](esg]mrrr'r) _

@JrrL_Gmasa;@ aﬂl_ul_n_l__ 615’@ 1.6:2017-6 asl_Lq_ Q,omra;asl_u.JL_l_g,j
SECTION B — (5 x 5 25 marks)

Answer any FIVE q‘uestiqns each in 200 words.

State the provisions for determination .of residential status of an
individual.

seflpi @uudmal Hlaaeamwis saT_Hlub edsemer aﬂm[ﬂ.
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efleuLd
QUIT&HGHL_6T
eflembLrd (Quwit Levans)
S&amni@
Gaulmemd
glu_!éi&;l_,@iﬂ REIES
au(mwmen euifl
uetaflésnr 0@ ‘ém@&nmL
e b CFma sar )

Hlar Qeomuid

& (D60 elLipmbigaT.:

(w1) Gswiomand ITmﬁlgﬁ]uﬂm Litg. . 2,500 L b (@

Gauiwmend o L)

. edleuyid
1,000 <ysl Genammwmiser
2,700 18 eul i
1,000 ukisTgTwD
3,000 sume flenevw Cafliiy
1,000 semsdlan g el .
4,000
3,000 .
3,000

29,300

82,000

v

4,000
4,000

4,000

82,000 -

LI LIe0enasuies

(=) 2 Mevwwimarfler erGLifed Qungs Qseay . 500 CaigsriL@Ib.
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14.

15.

16.

L

State the provisions for computing encashment of leave salary.

g 69 (HLienn LiewTLons LMD mieugDHaETer 6l Saamer samis.

What are powers of Chief Commissioner of Income Tax?

eu@pLOTET euifl (PB6TenLD penarnfer lEmrhisSeT WTenel?

Which of the following incomes are taxable When' the residential
status of Mr. X is

(a) Resident and ordinarily resident
(b) Resident but not ordinarily resident, and
(¢0 Non-Resident.
(i) Fees for technical services rendered .in India‘bﬁt
received in London Rs. 16,000, f
(i1 Indian company Interest on debentures received in
Tondon Rs. 24,000. '

(iii) Dividend from British Company received in London
Rs. 10,000.

(iv) Agriculture'income from Rajasthan Rs. 30,000.
" :

(v) Income from Profession in Kenya which was set'up in
India, received there but spent in India Rs. 10,000.

(vi) Pension from former employer in India, received in
America Rs. 40,000. '

I
Am.  erdav  eramueu () GUi@GLUT  LOMID  EINESHDTE
Giul@lineum: (<) @Lq,uﬁ]@uu@fr wHOID AIPESLONS GuilpLiLeuT
<ioe; (8) GruiGluDDeT crard Qamean( HemehHtd 6u(HLOTETRI&SET
eranau uiflé@LIBHSSLILIHLD 6T6rms HerL (s, y '
@) @pdureied bl Qsmomlu ' GCemeussns
@oar_afld> AupriLL L &L awmb 5. 16,000. |
() @pdu Bpw ser Lusdpisaiern Bgrear el iy Gevaraflay
- Qupuul g ep. 24,000. -
(i) 9 g6y Blmw URkRETSTWLD @meG&ﬂ%b QupliLlLg
5. 10,000.:

3 60511/BYA5C/CYA5C



17.

18.

(iv) @rigevsrafafi@mpg  Qupp  efleusmu  eugbTEnDd
e 30,000.

v @bdumeiledr Cam.msiul@® Gserureie GupllL
Qamfleo euwmand @ndureler Crweanssiul g
et 10,000.

(vi) =Quissrele ng)ul_n_!_ GpSlw @UJQb'é:)]U_ILD em. 40,000
(@mmrrm Gauame Sjefigseufl bl mHa)).

Compute Salary income from ,the following: Salary Rs. 6,250 per
month; Dearness Allowance Rs. 3,000 per month (50% enters
into retirement ! benefits); Commission @ 2% on turnover of
Rs. 8,00,000; Bonus Rs. 6,000; RPF contribution by employer
and employee @ 14% of salér’y. Interest credited to PF @ 11%
during thé year amounted to Rs. 5,500.

Wetmeupid edleurraiseial bzl &LbLIGTT‘GJ@LDrfGUTLb sam &S (H5.

slbuemd g ep. 6,250, siselealiulg wirsh 5. 3,000 (50% @iiey .
Ueverfled G&ﬁésa;ﬂu@a‘é]g)gj) p. 8,00, OOO Gﬁ]g)ua)muﬂa) 2% sley

Seflsstiu@b. Wens omduild . 6000 @-{m&a;lﬂasa;uul_l_ GEmEGD
Bl umﬂmaﬂuuam LD[DQJLD wenflumert geom gbueTSHd 14%

 Qeqsgidemen. C?&LD;r;GD ‘I'_f:)]‘d:)]US]GI) 11% aﬁg,w Caiibg aJL_Lq_ 5. 5,500

B GLD.
/

Calculate income from house property of the following details:

Municipal value Rs. 25,500; Fair rental value Rs. 37,500;
Standard rent Rs. 40,000; Actual rent Rs. 4,000 per month;
Municipal tax paid by. the owner Rs. 2,250; Interest on loan
taken for his daughter’s marriage Rs. 12,000 Unrealised rent

recovered Rs. 2,600 which was allowed as deduction‘

I_(ﬂGUI'G)J@LD afﬂmrjrm&.@s)ma; Qg meir ) 6)9|_® G&rrg,gj QU(BLOMTEITLD a;sme;éi}@a;
BEITLS eumlens wFiy ep. 25,500; 'I'_F)]U_II'I'U_ILDFI'GN 6]JITL£U)65 mﬁu‘q
ap. 37,500; Hleneowrer eur_ens wdll ey 40,000; LDIT§ QUL G0

Quppa 5. 4,000; o Aewwrer Qsasdu Beyrt s aufl . 2,250

waaflen Amwansdpsers ey s e Bgrer ey @ 12,000.

ghaaGeu slEsULLL QupLLLTE euTLasemuil Qupmg ep. 2,500.

4 60511/BYA5C/CYA5C

24. From the _follq’wiﬂg Profit and Loss Account of Mr. Y for the year.
ending 31%t March, 2018, calculate his business income.

Particulars
Salary to Proprietor
Staff salary
General expenses
i_nterest on capifal
Bad debts |
Advertisement (Sign board)
Fire insurance
Depreciation
Provision for bad'delbts
Income tax |
Dionation to a school

Car expenses

Net profit

Additional information :

Rs. Particulars " Rs.

10,000 Gross Profit 50,000
15,000" Profit on sale of car. 15,000

7,000 Bad debts recovered 5,000
2,000 Interest on Govt.

. 1,000 Securities . 4,000
2,700 Dividends 4,000 :
1,000 Interest on Post Office
3,000 Savings.Account 4,000 .
1,000
4,000
3,000 ‘

3,000
29,300° -
82,000 * 82,000

(a) Depreciation as per IT rules is Rs. 2 500 only (1nclud1ng

sign board deprecmtlon)

(B) General expenses- include Rs.

drawings.

500 being ‘proprietor’s

ﬁ@ U eenUeuflar wris 31,. 2018-<id  BHrafled @Lq.GUG)’)LU.]LD

S|, @rig DETEN GG BLL & a;ewra;é]e&@p@ AT - Gﬁlu_lrrumy QU(THLDITGRTLD

SETES (H%.
alleupLd
o Rediolinamfian oerdluwiLd
Uienflwimerlen sergwid |
Gurg) Qeeeysge
e By @Lor

. éﬁ]@.lmb en.’ 7
10,000 Quorés Geomuitd 50,000
15,000 wélpaybg efppded '

7,000 @amub 15,000

2,000 @‘Jl_ﬁ'é;&;l;dﬂ Quipos 5,000
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Rs.
Subécriptio’n to CA Institute . 4,000
Pu\rchase of professional books 1,600
Travelling experises ‘ 6,000 .
Donation to National Defence Fund 5,000‘

Compute his professional income.

Hm. eéav erenm Lt L ascmésasrwﬂsi_sf QupiIged Cesse HamTaHE

Yletreu miommy :

€.
QumiseSET:
senfl&ams SL_LGmLd " 50,000
< Coorsener &L L_ewrid ' ‘ 10,000
SUuQe LiflyLeraded ngcﬁ@@@ B o 20,000
8B QI(HLOTEHISET | 10,000
<& Aenennutige Bg) eullg 5,000
aifLewa ALpDE i 6000
Gaanal ng@m'rrrﬂl;l.&@'rj;gj Qupm L& | 9,000
Ge@jgg,ég)a;m:
@@@M Q&@ma;eﬁ Ly , 8,000
DINIUDS AUTL NG ] v 7,000
FLOLIGTLD LHMILD &nadl ‘ ’ 14,000
D& LHOILD a@gQun@La;m . ] 1,600

UL LU SERTSETaTT ﬁgmmgﬁrp@ G&@gﬁ]u spgr 4,000

Qamfle amibs qé(i;g,&ré;a;e’n/su'rrréjaﬂu_lmm : 1,600
Lwend QFveyser 6,000
Gsélw urgisriiy fHsE <iallss pardanam 5,000

Seungl Qs &Tibs euBLTATD SamTsEl[Hs.
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19.

20.

21.

Mr. X provides the following information from his books of
accounts for the year ended 31t March, 2018:

Net Profit Rs. 2,20,000; Holiday home'expen,ses Rs. 30,000;
Provision for execise duty Rs. 28,000; Provision for income tax
Rs. 47,000; Penalty imposed by custom authorities for breach of

~law Rs. 23,000; Insurance premium for the health of employees

paid by cheque Rs. 8,000; Contribution to UPRF Rs. 15,000;
Advertisement experis‘es incluciing advertisement for Rs 5,000
in souvenir pubhshed by a political party Rs. 25,000 and 1nterest
for late payment of sales tax Rs. 1,500. Calculate his 1ncome

from business for-the assessment year 2018-19.:

31.3:2018-6) gpiqeuenLwh yamgen sansCa@salamps &, e
@{@ﬂéﬁ@m efleupmigeT 9 emeu(mLomD) :

Hlar @erub m. 2,20,000; @S]@@Gmg) CAICER Q&a)ma;m (nj 30,000;
oo aufl @166 5. 28,000; G)_I@LDITGDT afl @gI6G @ 47,000; &

ILBQ]GU)&;GSSSIT&S some el gmg)ufﬂsmmreu Nlsali L c?qurjrrg,m

. 23,000 HrCarae pelb QeQIssILL uéuvﬂmnmﬁa;erﬂsh\g_llshp@
STUSLH peanshd eb: 8,000; <udsiasiin g Gonpw HEufo
QEQ@QU;IQJ e5. 15,000; eflamibuiy Q&wma;d'r.(émeﬂmeb &8 Qeuefiuql L
wefled Gawlig eflardbumd . 5,000 2 6L ) . 25,000; eflpuear eufl
STDSLONS @&@ygﬁmgﬁmnm eully ep. 1,500. 2018-19-pib euffl
e ELILTaTI &) <BieUTE) AWMLY QUEBLOTETD SavTédHs. ° : :

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions each in 500 words.

State the powers of Central Board of Direct Taxes.

Cririg. auflger mgﬁu aumiluigglen a{é,]a;r’rmﬂassbm T(PGIS.

Mr. Z, an employee of KRS Ltd., gives the following particulars
relating to e_moh}nr;ents received during Previous Year 20 1_7—18.

Basic Pay Rs. 4,80,000; Bonus(Rs. 1,50,000; Education allowance
for two children Rs. 15,100;' S-Weepef allowance Rs. 20,000;
Entertainment allowance Rs. 30,000; Transport allowance
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22.

Rs. 15,000; Medical allowance Rs. 9;000; Allowance for gas,
electricity and/ water supf)'l-y Rs. 2,250; I—ioliday home allowance
Rs. 7,5600; Lunch allowance Rs. 9,000; Diwali Gift allowance
Rs. 5,500. He is provided with :;1 rent free unfurnished house at
Chennai (rent pajd for the houée by employer Rs. 1,00,000). Find
his salary income for the Assessment Year 2_01?-19-. -

G&.%ﬁ.ﬁeéu. SO ﬁ@l@J@T. Liewflwimermit ﬁ@ Z  eramueum
2017-18-gylb ppemsw pa@rghsrar sren QUHD eI S 6
@gmuréjasmm <laN&E . ‘SlgliuenL. sibuerd . 4,80,000; Wlevs
sarfluid . 1,50,000; @ran® Gwpmssaier saefl Ly . 15,100
XM Y umﬂu_lrrerrr'r’ Lg 5. 20,000; Csefldens uig . 30, bOO-
Curs@eaurss) L 5. 15,000 Lo@gsgjeu Lilg- @ 9,000; Grrﬂeurru_|
LBlGITEMTLD LoMHm)Ld. &@mm?@a;a;rrm Ulg &6 . 2,250; aﬁ]@gomn) A g
¢5. 7,500; &rruurrl_tq_g)a;rrm g 5. 9,000; Sureuef urﬂ&.uq em. 5,500;

Qaanenamulled QUTLanauDD, .

CGEREGUL @D SeIBES
QsrRHéalILLL g|. <255 6iLig.HeTe QJETL_Gma;qur_a; ﬁgjm;b Qegusduig
er. 1,00,000. 2018-19-=yib cuflefdliLmammahE ieurs sbuar

QU(HLDTEITLD EamT&d (5.

Mr. X is the owner of two houses. The particulars are given

below: :
Particulars House I (Rs. ) \House II (Rs.) .
Reﬁt received 55 ,000 Nil
Standard rent 60,000 . 60,000.
Fair rent . 56,000 68,000
Municipal value 53,000 57,000 |
Municipal tax pa/id | 2,000 .. - 2,000
Interest on housing loan 12;000 10,000
Insurance premium 2,400 1,600

Compute the incomme from house property.
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2

. eTdHe Greirrueufr.@veo‘sr(b\ eipsamer  @eUSEHSADTT. g

efleupTBISET QUBLOTM ‘

ol SOI(m) SO ()
aur_ens QUDDE A 55,000 "Nil
fleviien UL avs AL 60,000 60,000
Blwimuorer eurLens Sl 56,000 68,000
BEHFTLE) aUTLans Loﬁuu 53,000 57,000
(r_r,a;urruﬂ Gurﬂ Qacgug_ssﬁu_@ | 2,000 2,000
aﬁl_@\a; FLan g eul_ly: 112,000 10,000
S&&TUS{H panaiotd ¢ 2,400 1,600

&I Q&msg eu(BLTEID SETéH[Hs.

Following are the receipts and payments of Mr. X, a Chartered

Accountant. |
Rs.
| Receipts:

Audit Fees ~ 50,000
Cons’ultaﬁon Fees 10,000
“Appellate Tribunal Appearance 20,000
Miscellaneous ' 10,000
Interest on O Security 5,000
Rent received 6000
Presents from clients 9,000
Payments:

Office expenses ' 8,000 ‘
Office rent _ 7,000
Salaries and,wages 14,000
Printiﬁg and stﬁationery 1,600

\
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