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Time : Three hours Maximum : 75 marks

10.

SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.
What is Reconstruction?
DM &L eOLDLIL| GTETMITE) GTETET ?
Write short note on Net Assets Method.
Blar Qersgl wpevp LHD SniEHILIL cuenys.
What is ‘Subsidiary Company’?
glenent HIMIGUETD GTEmMTed GTeTe ?
What is Capital Profit?
(PSD @TUILD ETETMHTED TG ?
What is Cash Reserve?
QITEs Q@EI&HE T T ?
Define ‘IRDA’.
IRDA — cuenguim.
Who is a liquidator?
SEQLILITETT GTETLIGUT WITT?
Define ‘Voluntary Winding up’.
‘grGar (peTeubE SMOSHH U TWIM.
What is CPP?
BLLUiL Gametapser &8 (CPP) eremmmed eremen ?

Define Human Resource Accounting.

weaflgeuer sarsdwd euenyuim.



11.

12.

13.

What is Minority Interest?

SMILITETEnLD LIMIE GTETMTE) GTeTen ?

What is a claim?

Canp Qsmens eTeTmTEd 6Tebren ?

SECTION B — (5 x 5 = 25 marks)

Answer any FIVE questions.

K Ltd agrees to purchase to business of R Ltd., on the following

terms :

(a)

(b)

(©

For each of the 10,000 shares of Rs. 10 each in R Ltd., 2
shares in K Ltd. of Rs. 10 each will be issued at an agreed
value of Rs. 12 per share. In addition, Rs. 4 per share cash

also will be paid.

8% Debentures worth Rs 80,000 will be issued to settle the
Rs. 60,000 9% Debentures in ‘R’ Litd.

Rs. 10,000 will be paid towards expenses of winding up.

Calculate the Purchase Consideration.

K Q@ R QL Qgmflene erhisgs Camar® Csmeripsed

cllenevenw emeu(HLOTM 6TET 2 L GTLL L g.

()

R G e o eTmer 10,000 LkI@GSET e 10 elleneueTeng.
@B% 10,000 LBIGHERGGL @@ UBEHEG 2 uk@easd K
AQL L

h. 10 WwHiyerer Lki@GEsemar . 12 6igh QsrhdsiiubhSng.
eh. 4, FBHSOTE eubeumm Lk@GsEh&E@GD el Lg).

R QL ger 9% sLaf () usdrsder wiy ep. 60,000
@sn©E udors K SINQLL ep. 80,000 wdiiLemer 8% sLail(H
usH T QaErTOEEILLLg).

Blmeuar  sael OQeweld@ ep. 10,000 Qyrésons
QarssiLOEHDG.

@smararear( Csmarpsn el samsdl(Hs.
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14. The Balance Sheet of H Litd and S Ltd as on 31st Dec 2015 are
as follows :
Liabilities HLtd. SLtd. Assets HLtd. S Ltd.

Rs. Rs. Rs. Rs.
Share capital 2,00,000 1,00,000 Sundry Assets 1,32,500 1,38,200

(in share of Rs.

10 each)
General Reserve 18,000 20,000 Goodwill — 20,000
Profit & Loss A/e 24,500 23,000 Shares in ‘S’ Ltd 1,40,000
at cost
Creditors 30,000 15,200
2,72,500 1,58,200 2,72,500 1,58,200

In case of ‘S’ Ltd. profit for the year ended 31st Dec. 2015 is
Rs. 12,000/- and transferred to Reserve is Rs. 5,000. The holding
of ‘H’ Litd. in ‘S’ Litd 1s 90% acquired on 30th June 2015.

Draft a consolidated Balance Sheet of ‘H’ Litd and its subsidiary.
31 ggbur 20150 prerg, H MOQLL whmbd S M6
Blnicueraiseflen @ @wLyblaned @il Gemeumwmm :

Qurmtiyser H S QFTSGISSH6T H S
O @ L ABQL L NAQLL
€. €. €. €.
LkI& (P 2,00,000 1,00,000 uprieo 1,32,500 1,38,200
(G LIt QEmE g &HaHer
ep. 10 eigid)
QumgisTLiy 18,000 20,000 BemoSiiLy — 20,000
@eomL bHmID 24,500 23,000 S’ SOGLL1ge6d  1,40,000
BLL &H60Té& UMIGHSET DiL_&8
clleveoudled
sLaBCHmT 30,000 15,200
2,72,500 1,58,200 2,72,500 1,58,200
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SAAGLL q6r 31 1gFDUT 2015 Yer(H @eTUD ¢F. 12,000 WHmID
st D@ wrHPlwg ep. 5,000.

S OINQL L iqer Li@Gsafldy 90% erey 30 gDer 2015 yermy H
GOIBIQIL L 1q 6T 24,6 GUTRISLILIL L G.

‘H AOQLL wpmbd Sger gaoewr QOGLL ‘S @)yeirig e
@hdamanssiul L @mUyblaawd @llamu gurflss.

15. On 31st March 2015 a bank held to following bills, discounted by

it earlier :
Date of bill Term of Bill Discounted Amount of Bill
2015 (months) @ % p.a. (Rs.)
I  Jan 17 4 17 7,30,000
IT Feb7 3 18 14,60,000
IIT March 9 3 17.5 3,64,000

You are required to calculate the Rebate on Bills Discounted.
31 s 2015 Czduller e eumdl saredm seTEpul CFug
QUTEIEI L 2 iTIq UIESENET ENESSGTETS).

o awrigwed Cadl (2015) 2 amquich ST HaTEHLIG NS 2 6riguieh

(orssdd) % sparepE  Gsens .
I maraufl 170 Csd 4 17 7,30,000
I Gogeufl 7o Csd 3 18 14,60,000
IIT g 95 Csd 3 175 3,64,000

Quorgg 2 ariqueler SeT@EpUGmUL SarTés(Hs.

16. The following particulars relate to a Limited Company which

went into Voluntary Liquidation.

Rs.
Preferential Creditors 25,000
Unsecured Creditors 58,000
6% Debentures 30,000
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17.

18.

The assets realised Rs. 80,000. The expenses of liquidation
amounted to Rs. 1,500 and the liquidator’s remuneration was
agreed 2.5% on the amount realised and 2% on the amount paid

to unsecured creditors including preferential creditors.
Show the Liquidator’s final statement of account.
STas  ssEs  (PReudss @@ BHmeiarsdler  QgmrLimer
SHEUMDGEET LA6tT6u(HLOMD).
.

wergifew sLaibCsmiser 25,000

Weemrwidléer sLaibCsriger 58,000

6% sLaf_(H LSSy 30,000

Qersgisasmer olpmHer S ss Cgrens @p. 80,000. Hmieuer
sl Oswe] ep. 1,500 wHmb Hneiar smeOULITET(HEE,
sarflwions 2.5% Cerggissmer alpp GQgrensuder Wgb 2 Fseisbd
Genemrwidléeor SLTBCSHM(HESE AEIOEIG Qg mensulled
(pevraibleanay sLatbCsmT o GTLIL) AETOF:F:S QUL
Qs mareriiLi(HeTerg.

Blmieuer seneliumarhenw @mid seanéd@ ANsms swmilss.

What are the merits of Computerised Accounting?
senlLQurh seaurddwedler TS WITene ?
The Life Fund of a Life Insurance Company on 31.3.2016 showed

a balance of Rs. 54,00,000. However, the following items were

not taken into account while preparing Revenue A/c for 2015-16.

Rs.

(a) Interest and dividends accrued on investment 20,000
(b) Income tax deducted at source on the above 6,000
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(©
(d)
(e)

Reinsurance claims recoverable 7,000
Commission due on reinsurance premium paid 10,000
Bonus in reduction of premiums 3,000

Calculate True Life Assurance Fund.

emeumd  efleurhigemer samsdd ahsg CsmaTeushH@ (perarmed

31.3.2016 Qerm Quwar smilSch Hlmeuar eumeuruiar sewrd s

STL_(HLD pujer HlF em. 54,00,000.

Qzmens em.
PSS Ig 6T BHTEr el lg HMID LIKISTSTLLD 20,000

G 2 erer YsmuSS cuwrar alfl &SI L g) 6,000

omsriSgereped eurGoudmyw Carpbsrans 7,000
omsTilEe 6 WAdlwusSer Bsrear sifley 10,000
WAlwwsdb@ sWlssiiul L casstsrans 3,000

> GrenowTer < u|er &SI Hldlaw samss[Hs.

19. Following are the Balance Sheet of ‘C’ Ltd and ‘D’ Ltd as on
31.3.2015.

Liabilities CLtd. D Ltd. Assets CLtd. D Ltd.

Rs. Rs. Rs. Rs.

Share Capital  10,00,000 2,50,000 L. & B 7,50,000 1,00,000

(Rs. 100 each)

Pand L Ale 7,50,000 1,25,000 Investment 1,25,000 —

Current 7,50,000 75,000 Current 16,25,000 3,50,000
Liabilities Assets

25,00,000 4,50,000 25,00,000 4,50,000
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‘C’ Ltd has agreed to absorb ‘D’ Ltd on the following terms :

(a) It is assessed that Net Asset of ‘D’ Ltd may be taken at Rs.
3,62,500 which is to be satisfied by issue of fully paid
shares of Rs. 100 each by ‘C’ Ltd. at par.

(b) ‘C’ Ltd’s investment include 20% of the share in ‘D’ Ltd at a
cost of Rs. 60,000.

Pass entries in the book of D Ltd.

31.03.2015 GzdCur® pyeuam b ‘C wpmib D’ fmeueariseder
@muyblepes @Ml emeumomm) :

Qurmtiyser C D Qerggisaer C D
AOQLL NG AOQLL NG
- - - -

UmkI@& (PSED 10,00,000 2,50,000 Hleod wHmd  7,50,000 1,00,000
(¢.100 eigid) &L igL 1D

@eru BULs/&  7,50,000 1,25,000 wpsedHser 1,25,000 —
BLL1L 7,50,000 75,000 BL-Liy 16,25,000 3,50,000
Qummiyser QETEg)&HaHeT

25,00,000 4,50,000 25,00,000 4,50,000

Epaupd  FrsgsErs@Lul® D fpeuersews ‘C flmieuerd

THSSIEAsTETET GUILQSTEITLg).

(o) ‘D Blmieensg e BlarCansg €. 3,62,500 eTeoT
DAL L gl DHHE& FLIS h. 100 (@ UMEG ellane)
aarm  Sgliuerule  ‘C flpeuer  uki@gsedr  Hlapms
QeETH&SILILLg).

(<) ‘C flpeuarsdear GQwrss wsdhseile 20% D uki@sdr
SLssalena @p. 60,000ud CahgeaTerg.

Caameuwrar GMuCu@ser ‘D’ flmeuansdldd sms.
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SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

20. ‘X’ Ltd. and Y’ Ltd. agreed to amalgamate on the basis of the
following Balance Sheet as on 31.3.2015.

Liabilities X Ltd. Y Ltd. Assets X Ltd. Y Ltd.
Rs. Rs. Rs. Rs.

Share Capital (Rs. 25 each) 75,000 50,000 Goodwill 30,000 —
P& LA/ 7,600 2,500 Fixed Assets 31,500 38,800
Creditors 3,600 3,500 Stock 15,000 12,000
Depreciation Fund — 2,500 Debtors 8,000 5,200
Bank 1,500 2,500

86,000 58,500 86,000 58,500

The assets and liabilities are to be taken over by a new company
formed called Z’ Ltd. at book value. ‘Z’ Ltd’s capital is Rs.
2,00,000 divided into 10,000 equity shares of Rs. 10 each and
10,000 9% preference shares of Rs. 10 each.

‘2’ Litd issued the equity shares equally to the vendor companies
and preferences shares were issued for any balance of purchase
price.

Pass journal entries in the book of Z’ Litd and prepare Balance
Sheet.

31.3.2015 Ggdlwerm 2 erer @mLblaned @GolLder =iqliient uldle
LHOID @reTHID QDS (HhiFamanTss (PG bleuBEHILLLg).

Qurmiy&sar X Y Qensgisser X Y
OIOGL L G OO G
- - - -

LkIE s (5. 25 75,000 50,000 pemodiiy 30,000 —
RH UBIESES)

@eru BLL &/@& 7,500 2,500 flenevuwimer 31,500 38,800
Cansg

sLa b TiTsar 3,500 3,500 57565 15,000 12,000

Cawioman blg — 2,500 sLarmerit 8,000 5,200

REISS

eumkig) 1,500 2,500

86,000 58,500 86,000 58,500
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ydlsns o (peurssliul L. L eerm Bmeuard CuwCe o dmer @)
Bineiamseiler Cerggissar wHmid QUmplismer LSss cdlaeuilad
ahsg Qaeramg. Z flneasdear CQwrss wpsd Csrens .
2,00,000. e emeu(pomm. . 10 @(F ki@ eiglb 10,000 &L
o flend URIEGSET LHHID eh. 10 @@ UMRE 6iglb 10,000 9%
ergiflend Lirki@ser.

Apsliu@b @@ HneuarsErdsd Lki@ aanailsmase swwrs 7
Bmeuier  swe flevn  uki@sesr  Qar@ssiulLg. 88 o dmer
Qametpsd aflenass@ FLTE (araiflend LkiGseT QasmhEsluLLg).
7 pgaagdad GHLCUE whmd Goiy Bl @bliy gw

QauIs.

21. On 31st March 2013 the Balance Sheet of ‘H’ Ltd and its
subsidiary ‘S’ Litd stood as follows :
Liabilities H Ltd. S Ltd. Assets HLtd. SLtd.
Rs. Rs. Rs. Rs.
Share Capital 4,00,000 1,00,000 Fixed Assets 2,75,000 50,000
General 75,000 35,000 75% Sharesin ‘S’ 1,40,000 —
Reserve Ltd. (at cost)
Profit and 45,000 27,500 Stock 52,500 88,500
Loss Alc
Creditors 60,000 40,000 Other Current 1,12,500 64,000
Assets
5,80,000 2,02,500 5,80,000 2,02,500

Draw a Consolidated Balance Sheet as at 31 March 2013, after

taking into consideration the following information :

(a) ‘H’ Ltd acquired shares on 31st July 2012.

(b) ‘S’ Ltd earned profit Rs. 22,500 for the year ended 31st
March 2013.

(¢) In January 2013 ‘S’ Ltd. sold to ‘H Ltd goods costing
Rs. 7,500 for Rs. 10,000. On 31st March 2013 half of these

stock were lying as unsold in the godown of ‘H’ Ltd.

9 62435/CPZ4A/CPG4A/
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@@ Wgly Bpeard wHmib ger gear Hineiaddd 31 wrig
2013 Gadwenni@flu @muyblee @dlliyse Gerel@momm

Qurmtiyser H

S Qerggi&aser

AL NG

H S
AN OIAN@L L

{h- b b {h-
LG &P SED 4,00,000 1,00,000 fleweowrer Qersg 2,75,000 50,000
Qurgismiiy 75,000 35,000 75% S’ fimeuer  1,40,000 —
LITal (& & 6T
(SILSFHNma)
@eoru plL 45000 27,500 5766 52,500 88,500
&/
sLabCsmisdr 60,000 40,000 wHO BLLiL 1,12,500 64,000
Qemg g &aHer
5,80,000 2,02,500 5,80,000 2,02,500
Epeu(md SEHCUDSEEIT seéSled TOSG Q& mesor(H)

@MmEdlamarssiiul L @@ wUyblae @l

WPlgeiemL_ W) Swmt Qews.

(31 wrrE 2013 Ggdl

(=) ‘H flgeuard S flmeuer ukigsmer 31 gmOme 2012 Gzd

QU WIg.

(<)

22,500 emuD FFL g Uig).

31 riE 2013 (plgaumlubd e@BLESd S Hlneuarnd .

(@) sameufl 20136 S Blmeuarnd H HneuasdnE ep. 7,500
SLsslme FrEamaE . 10,00085@ edhmgl. 31 wriE 2013

Cadlller ofled undl srs@E alpamod H Bineuer @&GLmefle

2 _GTeng).

22.  From the following particulars, prepare a Profit and Loss Alc of
New Bank Ltd. for the year ended 31.12.2006.

Interest on loan

Interest on fixed deposit

10

(Rs. 1n ‘000°)

260
280
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(Rs. in ‘000")

Rebate on bills discounted 50
Commission charged to customers 9
Establishment expenses 56
Discount on bills discounted 200
Interest on current account 45
Printing and advertisement 3
Interest on cash credit 225
Rent and Taxes 20
Interest on overdrafts 56
Directors’ and Auditor’s fees 4
Interest on savings bank accounts 70
Postage and Telegrams 2
Sundry charges 2

Epsar aleurmsaielmhg, 31.12.2006 CsHCGunlh pigeuamwjbd
yHw euradl Bimieuearsdlen @emu bl saumésand swmT Cgus.

(em. ©000")
sLe BHTEr el iy 260
Bleneeneul Qe smem eul g 280
2 arly. &fle| CFIg SeTEnLly 50
GUITIQ & 6N & U TETITE 6T Lﬁg,rr@fr 5556]@4 9
sugruer ClFaa|gser 56
o arlg Hfle| QFUggH0 sl 200
BLLUIL a0&@, BETar aul iy 45
S&& LHMID cSleTbUrLD 3
Qrrés sLen WBgTer eul iy 2925
euTLeng Wwhmib el 20
Cuéeueny upm WBsTem cuL i 56
@Quis@BIT LHNID SarflEamswmeTT &L LD 4
Callliy sané @, Barar aul iy 70
BUTSD LHYID SH 2
uphue Qewe|s6r 2
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23. A Company went into voluntary liquidation on 31.3.2010 when

the following Balance Sheet was prepared.

Liabilities

Authorised Capital

4,000 shares of Rs. 10 each

Issued Capital

3,000 shares of Rs. 10 each

Unsecured Creditors

Partly Secured Creditors

Preferential Creditors

Bank overdraft (Unsecured)

Rs. Assets

Goodwill

40,000 Freehold Property

Machinery

30,000 Stock

15,432 Debtors

5,836 Cash

810 Profit and Loss Alc

232

52,310

The liquidator realised the assets as follows :

6,960

5,000

7,480

11,710

9,244

100

11,816

52,310

Freehold property which was used in the first instance to pay

the partly secured creditors pro-rata Rs. 3,600, Machinery Rs.

5,000, Stock Rs. 6,200, Debtors Rs. 8,700, Cash Rs. 100.

The expenses of liquidation amounted to Rs. 100 and the

liquidator’s remuneration was agreed at 2.5% on the amount

realised including cash and 2% on the amount paid to Unsecured

Creditors.

Prepare the Liquidator’s final statement of account.
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31.3.2010 pratenm @ Hmeuard STarTs  (peTeubhsl HMaHE

®Ceau®ss Cung swrr Gelwniul L @muyblaes @dliL.

Qurmtiyser ep. Cansgisadr .
SaEsMNSS UL L (PS6D BeTogUIL 6,960
ep. 10 aigd 4,000 Lirki@ser 40,000 Wenemrufleveom 5,000
Qergg

Qeueflullltiur L epageid @uipglyd 7,480
ep. 10 aigd 3,000 uiki@ser 30,000 &85 11,710
Genemrullevevr (&) LTgSTLILDHD 15,432 sLarmeri 9,244
sL b

LGS ungETiiLerer sLatbCsmT 5,836 QymésLd 100
wargyfeno sLatbCsmit 810 @eormu B L &/@ 11,816

cuaidl Cueeuanyubhm (LTGSTLILDDG) 232

52,310 52,310
Blmeuiar seeUurert OQersgissamer clpm Spsramid euamsuied
Qubmrmir.
W Blaspeurs LwaLBhSHwU Gearruldoer Gerggissatc epeid
ugd ungssriurer sLaBCsTRGE ssyGshn gLl uled
(Pro-Rata) ep. 3,600 QarhssiiuL. Geuamhb. @ubslrn ep. 5,000,
FT&@E @F. 6,200, SLATTETT ¢h. 8,700, Qyr&sd en. 100.

Blpieuer sl ey ep. 100. Hlmeiar saeUILTET(HESTET
sarflwid Cemggissar g HaLss Gsmasuied (Qrrésbd) o i g
2.5% WwHHID urGSTLIUDHD SLABCSTHES CsTHSGD CgTansude
2%.
Blmieuer seneiumearilenr @mid sars@ Msams Swmt Cels.

24. Write short notes on :
(a) Historical cost;
(b) CCA Method;
(c) CPP Method.
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fm @Oly euenys :
(=) agorhnd dgway,

(<) CCA wpmibd
(@) CPP wenspulie @erud semsd(Hsa.

14 62435/CPZ4A/CPG4A/
CPC4A/CPW4A



