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Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.

1.  What is long-term Capital Gain?

BTL ST PSS STWILD GTETDTE CTETET ?

2. What is not included in Capital Asset?

epgar Cersgssaiie ergl CarssliLiLaleoane ?

3. What do you mean by business?
wrumgd updl B Sideuer wreneu ?

4, Mr. B received Rs. 15,800 as interest from debentures of ABC
Ltd. (non-listed). Compute Gross Interest.

Hm. B eremueui euliqwns @p. 15,800@w  Hlpeuer sLafl ()
usHrsHemHg QubomT (LlgweLtuLreg). @euflar QLTss

cullgell Sarddl(hs.

5. State the general income under the head Income from other
sources.
Yy  eumwremsdr  aern  sooudler  &p et Gumg
GI(BLOMETBIGEET FoDIS.

6. How will you Set Off loss from house property?
Bruser ai(h) Qersg @liLsamer ereuaumn sM&EsL (Heliaer?

7.  Explain the various categories of ‘Income’.

cumwrarsSer LOCaum cuamssamer alleuifl.

8. Bring out any four deduction U/S 80.

9fey 806 Epeupd FCHEUD Ben(E, SLHle SMET 6T(LPS)s.



10.

11.

12.

13.

14.

What do you know about Direct Taxes Code?
Crirg eufl alfapenm Lpd Bellt ydleug) ererren?
Write short note on Income Tax Return.

cugmrer eufl @dldens LpH fn DUy cueys.

What is meant by Tax Planning?

cufl L SI(HSE eTemmmed Greimey ?

What do you mean by Advance Payment of Tax?

esnl iy Qequsgib aufl eremmmed eremmen ?
SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Mr. Arul had bought a residential house on 15.02.2004 for
Rs. 10,00,000. He spent Rs. 1,70,000 for its renovation on
11.11.2008. He sold that house on 15.02.2020 for Rs. 30,00,000
for which he had paid a brokerage for Rs. 20,000. Compute his
Capital Gain for the assessment year 2020-21.

(CII for 2003-04 = 109, 2007-08 = 129, 2019-20 = 289)

S, S|(HET eTerueuT 15.02.2004 Sjein 10,00,000 wFlLiLerer @i
Qeten  euml . 11.11.2008 earm Sgoar  LGUNES
fh. 1,70,000 Gewe| Qeuigmi. ibs el el e 15.02.20206mm)
. 30,00,000&@ eldpIT. FHETE 20,000 FIG SPeuns
Qar@ssri. 2020-211b euflelSHLILTaE@TIEHETET SjeuUHaLLI LPFHEOL(H

QUBLOTATSENSS HETd:S ()&,

(CIT for 2003-04 = 109, 2007-08 = 129, 2019-20 = 289)

What is Capital Gain? What are its types? What capital gains
are exempted U/S 547

PSR  DYSFTUID  CTETDITED  GTEIRT?  NAHET QUMSHEET  ULITEEI ?
aHCsHs posar UFTWBRSERSE Wfley 54-ear Ly eufleloss
SleflssriLbhdng) ?
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15.

16.

17.

Roy submits the following particulars of income. Find out the
Income from other sources.

Received winnings from lottery Rs. 10,000

Income from agriculture in England Rs. 78,000

Interest received on deposits with Co-Op Bank Ltd. Rs. 2,000
Dividend received from a foreign company Rs. 6,000
Dividend received from an Indian company Rs. 5,000

Gereupd goeudsefler Uy Sm. gro @sr el eUHLTATISMS
HeT&E (h 5.

L ifl eugpTard eF. 10,000

@rdleonbdled elleusmul aLTEaTD ¢F. 78,000
Fal Lmeenld eumaidlufler el lq em. 2,000
Sjenaiu shbluaiuler LRsTSTWID . 6,000

@psw snCuaiulier LBSTSTWLD eF. 5,000

From the following particulars find out the Income from other
sources for the AY 2020-2021. Directors fees Rs. 22,000, Ground
rents Rs. 18,000, Dividend from an Indian company Rs. 25,000,
Royalty from books Rs. 10,000, Dividend from Co-operative
Society Rs. 2,000.

ereu(pd sseucsaianiig LHIITH 2019-2020 <6y HésTer @S
Ul eUHLTETEMS HanTéd (hs.

@UEE@BTSET SLLenTd fh. 22,000; $6T UTLS (h. 18,000; @bSlw
sCuaiuler LRIETETWD @F. 25,000; 55555 D@ Hanlss rruel
eh. 10,000; dal (Hne| FhssSHel(hhg LBRISTSTWLD eF. 2,000.

Calculate the Taxable Income of Mr. Alok Tiwari for the
assessment year for the particular given below. Income from
salary 3,00,000 (computed), Income from house property 74,000;
Income from other sources 1,50,000; Donation to National
Defense Fund 8,000.

ECp Gar@ssuulhearer eleughmgmear Garar® $Hm. BCeors

Haurfluferr  eufd@lulL  eumwrard  LHISTEH  Wa@TieDHE

SEMEE (D&, FOUET GUHLTID (Sl LiLlLg) ep. 3,00,000.

AL () QFTsg euHLAID eF. 74,000; @& U(HLOTETLD ¢F. 1,50,000;
Caélw Hldls@ parblsmen em. 8,000.
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18.

19.

20.

Calculate the qualifying amount of Deduction under section 80C
Rs. (a) Life Insurance Premium (on his own life) 20,000
(b)  Contribution to recognized P.F. His own 5,000, His
employer’s 4,000 (c) Repayment of loan for construction of house
: Interest 30,000 , Principal repayment 50,000 (d) Interest
accrued on NSC amounted to 1,000.

9fle; 80C Geir &ip anwdssriu@b sfley Gsransamu seamH by

(@) <guer smilith wearwhd (Fer <pwedr &) ep. 20,000;
(<) smsfssiur L Caglo BOBl&E eurg UBIE eh. 5,000;
Sjeur  Fludliiumert  uki@  ep. 4,000; (@) eIslL eumhidlw
SLE@IGETET aully Cequsslug ep. 30,000 wHMID AFe Ceaisduig
5. 50,000; () Cadlu Caliiy usdybd Bg Ceipbgidrer eul g .
1,000.

What are the provisions of Income Tax Act regarding
rectification of mistakes?
sansar FMssl (s Osriumer eugpomar eufl gl aldser

wmrene ?

SECTION C — (3 X 10 = 30 marks)

Answer any THREE questions.

From the following particulars, calculate Capital Gain.

(a) (1) Sale consideration of residential house Rs. 75,00,000
on 26.10.2019 (CIT — 289).

(i1) Cost of acquisition —Rs. 7,02,000. Date of acquisition
— 1.8.2001 (CII — 100)

(111) New residential house acquired on 2.2.2020 1is
Rs. 9,50,000.

(b) Mr. Dharun is a film producer. During the year 2019-20 he
sold a film projector for Rs. 1,70,000 which had cost him
Rs. 1,50,000 and in respect of which Rs. 40,000 had been
allowed as depreciation expenses on sales amounts to

Rs. 5,000. Compute the Capital Gain.
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21.

Qereumid elleugmisaner Garamh (PSOT USTWSMS STERTS :

(<) Ggulply Sl aflppsear Lwer 26.10.2019 (CII — 289)
@M . 75,00,000; 1.08.2001 em el ewl eummhilw
eflewaw ep. 7,02,000; 2.2.2020 CII — 100 @yermy yHw
Gqullmry Il el aumiadlwu eflenav em. 9,50,000.

(=) . smar erearuel e faflor swurfliurert et ojeurm
2019-20 b g @ Saflor sTLOL  HEHelevw
gh.  1,70,000&@ &lpprr.  ger  Csmarpsed  ellene
h. 1,50,000 @b, Agem Csulnmerd ep. 40,000 allbLiener
QFea] ¢F. 5,000 eUHEAL I APOSET ASTWUSMSE Saurdbdl (Hs.

Compute Income from other sources for the assessment year
2020-21.

Dividend (gross) from Ashok Leyland Ltd. Rs. 25,000.

Dividend from a co-operative society Rs. 5,000.

Interim dividend from Rane (Madras) Ltd. Rs. 6,000.

Dividend from a foreign company Rs. 26,000.

Dividend from UTI Rs. 3,000.

Receipts from letting from plant and machinery Rs. 10,000.
Repairs to plant and machinery Rs. 300.

Insurance premium in respect of plant and machinery Rs. 500.

LS H Yyar®H 2020-21pasrar Gn ysmrhseaild @mbg CGuHD
QU(BLOTATSEMSS HETd:E (5.

2Csrs Coeenr i Blmeuarsdalmbg CuHD LRIETSTWD 6.
25,000.

Fal (Hmey FhissSledlmbg CubD LBISTSTLD @F. 5,000

grCer  (Qeeamenar) O Bipeuarsdalmbg  QuOD  GenL&GsmeL]
LIBIGTSIUD 6. 6,000.

Qeuaflpr_(h Hlmeuarsdledlphg QUHD LkIGTSTLID em. 26,000.
UTLmpg Qubn ukisTsmub ep. 3,000.

@Qubdy FTHEThRIGET fpld Sl G5 euTL g Cgmans ep. 10,000.
@Quibdly Frgemhige LpgUTTiL CFwe|ser . 300.

Qubdy sTgaThsERsETaT STUNL(H (PEaTdd eF. 500.

5 62454/CVZ6A/CPG6C/
CVC6A/CPWGE



22.

23.

24.

Calculate Tax Liability from the following information given by
Mr. Amit Sharma. He was receiving a salary of 8,000 per month,
apart from conveyance allowance of 300 per month (150 per
month actually spent). He had an house whose GAV is 1,50,000.
Municipal tax 3,000 out of which 1,500 is paid by the tenant. His
income from other sources comes to 45,000. He has contributed
40,000 to PPF. He paid Rs. 5,000 towards medical insurance

premium.

. 20 srwreiler Gerelpn afeurmisamer Gaream® CeassriLL
Cauamgw  euflllenar seawsdl(hs. @Qeum wIFD . 8,00083
FDLGTIOTS@|D  WIHMILLLG OTSD Q6Tmi&@ . 300 GumdEmpm.
(QevellLtiLlLg @F. 150 LMD @and@). Qe Csmar@drar
Gl g6 Qomds e wHiiLy ep. 1,50,000 psyridl eufl ep. 3,000
@ ep. 1,500 euUTLen&&sTIT CessliulLg. @Qeirs @&
QU(BLDITETLD F. 45,000; @eui eh. 40,0008 Gung B Gawpa HlHEs,
ukiseafiggieTerTi. @eu @p. 5,000 WHSFHeL SIS IgHS
aarowrs Ceqssluarermi.

Discuss briefly the provision of Income Tax Act regarding
deductions U/S 80 to be made in computing the total income of

assessee 1In respect of payments.

auporer eufl slLgdear Ep eufl Qegusgueufer eufléeErul L
aupbrasms  sarsdHn  Curg  Gfey so@er &p Cwrss
aumrandSlall(phgl Cesgisasarmar sHle FISSIEHEMET F(HEHEOMS
afleul.

Explain the powers of Central Board of Tax.

Crrig aufl el yevamusSen SHETIRIGMET Fonis.
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