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Time : Three hours Maximum : 75 marks

10.

11.

12.

SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.

What are the features of dependent branches?
FMhs Fleneraeflem DamIsET eTemen?
Write a note on stock and debtor’s system.
FJ&E HMILD SLETmerT SjentoliL] uHHiw GOl eT(pSe|Ld.
What is hire purchase price?
UTLans C&smeTpged eleney cTermmed creomen?
Give the meaning of inter-dependent transfer.
SlanmaEh&SlenL_GuITeT IHMLD eTeTLg6nm OlLITHET Snmis.
What are the objectives of preparing departmental accounts?
sleppairilwurer sanéslwadlen CrrasmisamaT 6T(Lpsis.
Write note on shop stock.
SOLEFTEHE LD GOILIL eT(pgIs.
Bring out essential features of partnership.
Fal_L_anLoLIL| QWIGDL|SENET 6T(LSI5.
What do you mean by goodwill?
BOGUWIT uHd BellT M6 euClsemean?
What is insolvency of a partner?
LBIGSTTT GlBTig LIL| GTETMITe 6T60menT?
Give the journal entry for partner’s salary.
gal_Lmafluflen sbLiemd — LGS MNens @ (Hens 6T(LHSIs.
What are various types of branch?

Henarsatien LGN EUMESHET W) ?

What do you mean by piecemeal distribution?

u@dsarrs Lulibsallssd DM Beili oiH6leuClseer?



13.

14.

15.

16.

SECTION B — (5 X 5 = 25 marks)
Answer any FIVE questions.
Explain the procedure for preparation of departmental accounts.
Slenmeurtl seT&@Gsaer SWMTLILS6 (pepmEamer edlaur.

What is ‘Admission of partner’? Explain the matters to be dealt
with at the time of admission of a new partner.

galLmafl  Bluwend erermmed eremen? LHw  sallLmafl  Hluinenid

Qgrruner efleurmigemer elleur.

X Ltd of Chennai has a branch in Salem. From the following
data, prepare branch stock a/c under stock and debtors system.

Rs.
Goods sent from H.O 50,000
Returns to H.O 1,000
Cash sales 35,500
Credit sales 8,000
Opening stock 10,000
Closing stock 11,000

X a0 Qaeranamuier Slenar CaavgHer o drar. G QamhHdsiLL (HeTer
ceugd Caram(®, Hener samsamnd Fr&HE LHMIL SLemmefl SHearddwie
swmfl&ge]Lb.

SO AYIUSSID @) (FHg HeLILL L FT&S, 5%,000
Fmbu S@IlIUl L FT&E®E 1,000
Qrrée eNhHLenest 35,500
L6 edlHLImET 8,000
F18@ QLI 10,000

@mid Fr15@ 11,000
Calculate the number of units sold in the following departments.
Dept I Dept 11
Opening stock 120 units 80 units
Purchases 1000 units 2000 units
Closing stock 100 units 160 units
glenmeumfluimg edlhasriul L
glenm I glenm 11
Qsm_ss srsHmuy 120 @gsear 80 e@s6r
QameTpsed 1000 @jo@ser 2000 oo @ser
@QmiSF syadlmiiy 100 siv@ser 160 Sjev@s6r
2 60522/ BYA2C/CYA2A



17.

18.

19.

20.

Raman purchases a car from Raja whose cash price is
Rs. 56,000 on 1.1.2017. Rs.15,000 is paid on signing the contract
and the balance is to paid in three equal annual instalment of
Rs.15,000 each. The rate of interest is 5% p.a. Calculate the
amount of interest included in each instalment.

1.1.2017 <yemm @nmer @pmegmadl_1b @bgl it smeny epumi. 56,000
&@ eurmdlenmi. p. 15,000 liupsd ensCwpssrEd Curg Cegiss),
um&dl Qgrensenw epem Fownear seuamamuied, Lam(Biéa@, ep. 15,000
Ceggieugns o nSlueissmi. el ly yamgn@ 5% el ly Cgmansanw
SEUENGTLL|L_6IT SemT& S (.

A, B and C were sharing profits in the ratio 4:3:2. D was
admitted on 1%t January with %rd of interest in the business.

Calculate new ratio and sacrifycing ratio.

A, B wpmib C dlu sal’Lmaflger wpenmCu 4:3:2 eramy eclldlgsdla
@orunisamer 9M&g16 Camear_ent. D eremueurm syemeu wpsed 1/3 ererm
ally alflssdled Si@iwdssiulLnm yHu eHdlsn wombd Sursd
HSlgb HesSl (Hs.

Goodwill is valued on the basis of three years purchase of

average profits of the preceding four years. The profits of
previous four years were

2014 : Rs. 16,000; 2015 : Rs. 20,000;
2016 : Rs. 18,000; 2017 : Rs. 26,000. Find the value of goodwill.

eLpETm AT (H&H@EHESG (PHEPSW Ben@ e (haaten Fyraf OrUSmS
UMBIGEUSE 2lgliLenLule) BeGleaeameantd. wHESILGSHDE PHenSW
T5IT60T(3) <2A,6tm (&l 6r @lemLih

2014 : ¢m. 16,000; 2015 : ep. 20,000;
2016 : em. 18,000; 2017 : em. 26,000. powdliianLs semrssl (hs.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Mani & Co. of Chennai sends goods to branch at Tanjore at cost
plus 25%. All cash received by branch is remitted to the Head
Office. All the expenses are paid from Chennai. From the

following particulars, show how the branch account will appear
in the books of Head Office.

Rs.
Stock on 1.1.89 (invoice price) 12,500
Stock on 31.12.89 (invoice price) 15,000

3 60522/BYA2C/CYA2A



Debtors on 1.1.89 12,000
Debtors on 31.12.89 32,500
Goods invoiced from Chennai 60,900
Remittance to Chennai :

Cash sales 16,000
Cash received from debtors 29,500
Goods returned to Head Office 2,400

Cheque received from Madras :

Wage and salaries 11,000
Rent 3,000
Sundry expenses 510

wenfll & Co. Qgemamer sa1g HEHFTaLT HMaTHE FTGEGHMET L &5
enaCur® 25% Carsg eliLdngl. marsg SHaer Crmss
SO leUnSS CEssliLhdng. CFammer  DeIeISLD
Smansg Qe samer CeQisgSng. SCpujerer elleurmigamer ClamemT(H

SO ADIUSSEH D FleneT HaTHens SWITTES6LD.

€.
&l mUL (@Lmiy eflepeuder) 1.1.89 12,500
&Sl mLL (QLmiy efleneuder) 31.12.89 15,000
sLemeflgser 1.1.89 12,000
sLammelgser 31.12.89 32,500

@iy elenevufler Qgemanamuiladl(mbg et 60,900

Caeanend @ CFa)sSHuig :

Qrrés el HLener 16,000
sLameflL_Lb @mHgl eubs Crm&EsLd 29,500
SO DIUSH DG DAL L FTEHES, 2,400
Cheque received from Madras :

Fa.60l LOHMID FLDLIGTLD 11,000
QUTL_ENG 3,000
@51 Fea|ser 510
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21. You are given the following particulars of a business having
three departments:
Purchases Opening stock  Closing stock
Dept A 15,000 units 200 units 100 units
Dept B 1000 units 300 units 160 units
Dept C 2000 units 150 units 200 units
(a) Purchases were made at a total cost of Rs. 92,000
(b) The percentage of gross profit on turnover is the same in
each case.
(¢) Purchase and sale prices are constant for the last 2 years.
(d) Selling price per unit : Dept A : Rs. 20; Dept B : Rs. 25;
Dept C : Rs. 30. You are required to prepare departmental
trading account.
epem) glanmaafler Qsmple edleurmisaT LAeTeHLD <, ELD.
Qamerpsed Qeriss srsdmuy  Qmidl srsdmiy
gl A 15,000 we@sar 200 w@sar 100 iov@ser
geon B 1000 sio@sen 300 e @sar 160 <iov@ser
el C 2000 s @sar 150 sio@ser 200 e @sar
(=) Qamerapgeden Gomss oL gseillane p. 92,000
(<) Qurss wrusdear sgaisorang Smasg gapuiaib oearGn
(@) Qamerapge LOHMID eSlHLmen elleane @) TeuT(h <4amTiq D LOTHMLD
@daa.
(F) @ Sodlar ciihumer ellene : glewm A : en. 20; giewp B :
. 25; gieom C : ep. 30. ZoPITTHE UTESS SHaEMENS
swmfl&se]ib.

22. Mohan Co. Ltd. which sells a patent product on hire purchase
terms, has the following transactions for the year 31.12.16. The
gross profit is 25% on selling price.

Rs.
1.1.2016 Stock out on hire at H.P. price 20,000
Stock in hand 2,500
Instalments due 1,500
31.12.2016 Stock out on hire at H.P price 23,000
Stock in hand 3,500
Instalments due 2,500

Cash received on instalments during the year 40,000

Prepare the necessary accounts to find out gross profit of Mohan
Co Ltd for the year 2016 under stock and debtors system.
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Gorser Co. Ltd. srmiyfleos swurfliysemer eurleng Camerpsed
pevpuldled 31.12.16 =emm elhuemer Celg aleupmser Yememeuer.
ellmuener elleneudler 25% Glomgs erub.

.

1.1.2016 FTEE QUTL6DS UMIGaudled aumLens AwsLLBsd 20,000
&ulled 2 arar #1HE, 2,500

SouamanT Liméd) 1,500

31.12.2016 &0&@E curLens aumh@Geudled curens SwigslLBhsd 23,000
®&udled 2 arar §7sHE, 3,500

UGG LITGS) 2,500

QUHLTHS periqed GLpiiLl L Seleneant Gsmens 40,000

Caaneuwinar Ldlajsamer swmigg Guomser Ltd uler 2016 uler Gorgs
UGS FT6E LOHMILD sLaafl wpenmudled seamradl (Hs.

23. Sundar, Suresh and Sankar were three partners sharing profits
and losses in the ratio of 3 : 2 : 1 respectively. On 31.3.2016 their
balance sheets stood as follows :

Liabilities Rs. Assets Rs.
Creditors 1,90,000 Cash at bank 25,000
Bills payable 50,000 Debtors 1,60,000
General reserve 1,20,000 Less bad debts 5,000 1,55,000
Sundar’s capital  4,00,000 Stock 2,50,000
Suresh’s capital  3,00,000 Machinery 4,30,000
Sankar’s capital  2,50,000 Premises 4,50,000

13,10,000 13,10,000

Suresh retires on that date subject to the following adjustment :
(a) To raise reserve for bad debts by Rs. 19,500

(b) Goodwill of the firm is to be valued at Rs. 1,80,000

(¢) To depreciate machinery by 10%

(d) To increase the value of stock by Rs. 30,000

(e) Toincrease the premises value by 10%

Their new profit showing ratio is 3 : 2. Prepare Revaluation
account and Balance sheet.
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&haT, &Greag wHMID FRsET WS eparn gl L TaflEer ShisEr b
LHMID Begl s 3 : 2 : 1 eremm ellagdle Lidlidlemme.

QurgLysaT 6. Qenss) e

L GTTATTSET 1,90,000 aurdludier Qrésid 25,000

Qeqssn@ilu o arque 50,000 sLamefsdr 1,60,000

Qurg sy 1,20,000 sY&8 : 51580 5,000 1,55,000

ahsMer epaged 4,00,000 sy&8lmiiLy 2,50,000

&Crageflan epagerid 3,00,000 Qupdlyd 4,30,000

FhISMET APSEITLD 2,50,000 euermaid 4,50,000
13,10,000 13,10,000

24.

&Creiy e QUnSDTT GemeuHLDd FMlés L 05 EhSE 2L 6L L g).
(=) eurmssLer eSO s6r ep. 19,500 @48 sriild o wrdlpg.
(=) Byeesden panogliiy . 1,80,000 @5 wduduBéng.
(@) QunsrGCsuwwrernd 10%

(/F)  &p&E wLHUSEH ep. 30,000 <5 oFsNssiLBHEng WLHMID

eueTmad 10%.

yHw erub uflised eldsd 3 : 2 Hleverey miwd S () saréa,
Qeweu@b slLmell sams@ LOMIL @@L Bleva @Gl
swmfl&sa]ib.

A, B, C and D were partners sharing profits in the ratio of
3:2:3:2. Their balance sheet on the date of dissolution was as

follows :
Liabilities Rs. Assets Rs.
A's capital 20,000 C's capital 12,720
B's capital 10,000 D's capital 3,280

Reserve fund 8,000 Assets 34,000
Creditors 12,000
50,000 50,000

On the above date C becomes insolvent and was able to
contribute only 50 paise in the rupee. Assets realised Rs. 25,000.
Realisation expenses amounted to Rs. 800. Make ledger
account.

7 60522/BYA2C/CYA2A



A, B, C vpmib D sal’Lreflger shiser eomugens 3 @ 2 @ 3 1 2 era
flgsdler LdlThgeart. Hlmeuer sameliber Curg Deurserg @)mUL
Blenavds @GmILIL] 196l (HLOTM AEDLDHSIETETS).
QurmiL&eer 1. Qersgisaer 1.
A'Wer pegead 20,000 C'Wer ppavgend 12,720
B'Wer ppavgerrn 10,000 D'Wer ppavgern 3,280

sy B 8,000 Qarggisaser 34,000
SL_GUTETIT&ET 12,000
50,000 50,000

Cuonsar. Csdulad C QpBmgsseur e, HHeuFte .50 &re i (Hib
Qeguss wWudng. Cersgissailear wLHLHIG H . 25,000.
LNHOEH Qegyser ep. 800. Csameuwirar CLCTL(Haamar swTildgEa]Lb.
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