APRIL 2021 60554/CYA4A

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)

Answer any TEN questions.
1.  What do you mean by Financial Reporting?
HElwed odsens upd B dleug wrg ?
2. Define - Current Purchasing Power.
BLUL QaTetipsed s&5 — euanyuimi.
3. Write a short note on ‘Surrender Value’.
‘@uLeL LI UL — eueprum.
4. What do you mean by Reinsurance?
LmSTISEH ererug LuHD B Sidleug wing ?
5. List out the importance of external reconstruction.
4o wnifr sewlifer pédwusgeusams L igwad(His.
6.  What is Reserve Fund?
sTiy Hl& erermmed ereiren ?
7. Define - Private Banks.
st eubSlEeT - auanyuwim.
8.  What do you mean by Absorption?
iy updl B oidleug wmg) 2
9.  What is member’s voluntary winding up?
o miidlenTiaeT Femell(HLriL SEMELIL| GTETMTE) 6T6IT6 ?
10. Write a short note on Statement of Affairs.

‘BLaugsME SPlEens uHdl fn GOLIY eT(pgIs.



11.

12.

13.

14.

15.

What is Current Liabilities?

BLUL QUIMINILSET eTETDTed ETEme ?

What do you mean by Historical Accounting?

QUTMD| SETSE WG CTETDHTED GTEITET ?

SECTION B — (5 X 5 = 25 marks)

Answer any FIVE questions.

Explain about the Significance of Accounting Standards.

sansslwe CrrsHuller ApiGwdyser ubdl eflers@Hs.

Point out the important characteristics of CCA method.

CCA warpuller psdlwu Garrdawmbisamer &l i ST (Hs.

The following balances are abstracted from the books of new

Bharat life insurance corporation, as on 31-12-1998.

Particulars
Life Assurance Fund (1.1.98)

Premiums

Consideration for annuities Granted

Interest and Dividends
Finance for Revival of polices
Reinsurance premium
Claims outstanding (1.1.98)
Claims paid during the year

Annuities

Bonus in reduction of premiums

Medical fees
Surrenders
Commission
Management Expenses

Income Tax on Dividends

2

Rs.

15,00,000

4,96,000
15,000
1,00,000
750
20,750
4,500
64,900
2,050
1,600
2,400
4,000
18,650
22,000
8,500
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Prepare revenue account after

adjustments.

(a)

(b)
(©

Out standing balances

(1) Claims

(i1) Premiums

Further bonus for premium

Claim under reinsurance

making

Rs.
14,000
4,600
2,400
8,000

the

following

ereu(pd @BLILSET LIMTS Qpujer STUSE(H spssHer 31.12.1988
QUGN TIITENTG| <& LD.

NLIyrhiger
et srinie @ Bl (1.1.98)
(LPENETLOLD
< erh CsTanssEsTar wmiLILI6T
el lg WHNHID LBISTSTULILD
AL B yssmear HlHufwed
LMSTISE(H (peerolDd
QamhurCeuenriqw Csmyed (1.1.98)
B <gar(h Camred Ceausdwig
e L Tens
et GomnLlidd Geu@nsd
(HSGIe! &L_LaurLd
QRUILIGHL_6|&ET
sHley
CGuaremenn Qe |6t

uksTgTwSHer WBamear eumwrear el

€.
15,00,000
4,96,000
15,000
1,00,000

750

20,750

4,500

64,900

2,050
1,600
2,400
4,000

18,650
22,000

8,500

Gemeupd sflaslLosmer o (maumsslw Gerar cumeuruiler semmsE
swfl&sa]b.

(=)

(<)
@)

Qarhur Geuariqw @) HLILEET

1) Caryevser

(1) earobd

yeamosApsrar Asnit Qe
wosTIS g HE S Campe

14,000

4,600

2,400

8,000

€.
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16.

Particulars
Interest on loans
Interest on fixed deposits

Rebate on bills discounted

Commission charged to customers

Establishment of Expense
Discount on bills discounted
Interest on current accounts

Printing and Advertisement

Interest on Cash Credits
Rent and Taxes
Interest on Overdrafts

Directors and Auditor Fees

Interest on saving bank Alc

Postage and telegrams

Sundry charges

NuUgrIsET
SLaigem L5g) el lg
Hlene eneutiLy gl el ig
EL0 sanEpy Borar @gi6@

g SenswnarisE Carss ey

Camhmeiliy Cswe,gser

80 sarEnLg BsTar eul Lib
BLLUIL| aTé@, Barar eulig
9i&& WHmID efleTburd
Qrrés L6 BgTer aul iy

urLens wHmib el

From the following particulars, prepare a profit and loss account
of New Bank Ltd, for the year ended 31.12.1996

Rs.
2,60,000
2,80,000

50,000
9,000
56,000
2,00,000
45,000
3,000
2,25,000
20,000
56,000
4,500
70,000
1,500
1,800

Qemeumd ellugrisefadlmbg Hlw, eumdl Biniwsder @eoru wHMID
BLL &anT&ens (31.12.1996 U WTergl) g;u_lrrrﬂé;asme.

€.
2,60,000
2,80,000
50,000
9,000
56,000
2,00,000
45,000
3,000
2,25,000
20,000
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LI ET .

Cudeuamrliupm Barer el iy 56,000
@QuisEBT wHMID Samilsamas &L amrbd 4,500
Calliy euriidl &/@ Bsrer aul iy 70,000
SUMed OHMID FHS 1,500
uhue CFwe|sHer 1,800

17. The following is the Balance Sheet of G.R. Ltd. as on the date of
its acquisition by R.L. Ltd.

Liabilities Rs. Assets Rs.

Share capital 8,00,000 Goodwill 2,00,000
General Reserve 2,00,000 Land and Building 5,00,000
Creditors 3,00,000 Plant and Machinery 3,00,000
Employees Provident Fund 2,00,000 Stock 1,00,000
Debtors 1,50,000

Cash at Bank 2,50,000

15,00,000 15,00,000

On the date of its acquisition, goodwill is valued at Rs. 3,00,000,
Land and Building at Rs.7,00,000, Plant and Machinery at

Rs. 2,00,000 and Stock at Rs.75,000. All assets and liabilities are
taken over. Calculate the amount of purchase consideration.

Qereuporer G.R. fimwsder @iy Hlaves@hiiiy <u@b. @bs
Blmiod R.L. fipingsrd enswstiu@ssriurLg.

QurmitiL&er €. QeTg g &aer €.

LkI@ PSE 8,00,000 BHOGLIWIT 2,00,000
Gug smiy 2,00,000 Blevd wHYID &LligLLd 5,00,000
sLabEHTIHET 3,00,000 @umdl wHmId GuibSTd 300,000
Ggmplemart Gsope BH 200,000 #7868 HIY 1,00,000
sLael e 1,50,000

cunidl aug Cymésid 2,50,000

15,00,000 15,00,000
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<5 estupflu Cadluearn pHGLIWLIT en. 3,00,000 eara|bd, Hleb
LHOID &ligl b e 7,00,000 erameyd Gumdl woHmbd @uibdlrbd
gh.  2,00,000 er@reyld  FF&SHUY B, 75,000 @@L
wHodLiuc g S|METSH) QFTE g5 @HLD QuUrmIKIL&(@HLD

TRSsEQsTETeT LI Lg.  Qamdrapsd  bpuweT  Qsrase s
seaid (5.
18. X Ltd. Was liquidated on 31.12.2017
Balance sheet as on 31.12.2017
Liabilities Rs. Assets Rs.

Share capital 1,90,000 Land and building 60,000
8% Debentures 10,000 Plant and machinery 60,000
Mortgage loan Stock 60,000
(secured on buildings) 50,000 Debtors 70,000
Sundry Creditors 80,000 Cash 5,000
Profit and Loss a/c 75,000

3,30,000 3,30,000

Assets realized were —

(a) Land and Building Rs. 55,000
(b) Stock Rs. 20,000.
(¢) Plant and Machinery Rs. 25,000.

(d) Half of the debtors were bad and the balance realized 60%
of the book value. Liquidator was entitled to a commission
of 3% on the amounts realized other than cash and 2% on
the amount paid to unsecured creditors. Preferential
creditors amounted Rs. 10,000 (included in sundry
creditors), Liquidation expenses were Rs. 970. Prepare

Liquidator’s final statement of account.
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19.

X flpiod 31.12.2017 oyemy seneoillh @ 2 ererrerg.

31.12.2017w Gadlsarer @ mUiL Hlanews @l

QurmItiL&er 1. Qemg g &aer €.
LIBIE (PSE 1,90,000 Hleotd oHmId SLigL LD 60,000
8% sLaf () usSHTD 10,000 Qumdl wHmib @uibSHrd 60,000
SIL_LDTET &L FT&E (LI 60,000
(&1L b YenemTiions) 50,000 &Lamaril e 70,000
uphue sLafbEsmiser 80,000 Qyr&aLDd 5,000

@eru BLUL SamTéE 75,000
3,30,000 3,30,000

Qersgisaer Siey CewiwiulLg)

(=) Bleod wHmib &Ligl b eF. 55,000

(=) 768y em. 20,000

@)
(FF)

Qumrdl wHmibd @ubSrd ep. 25,000

sLamaflgelldd  #lurd  eurmdsLer  LHML  WBHEpeTer
sLammaflsall_O(mHg  gl@® wHibGéd 60% wLLECL euEeD
Qw1 b5g-

Qrmsasd  seilly wHD Csmens CQuprLL Lo 3%  se|b,
Wevemrwiopn  sLaibCariseEnsE Oeqsgeudd 2% sdajb
seoliurart Qup s@EHuyemLwer. earayfenw sLalibCsmt
Qgmens ep. 10,000 (Upue sLTBCsTIS6® o drer._sdwg))
sl dgwe| Csmans ep. 970. saeliumeriler @mdl semss,
MG swmilésalb.

From the following information, Find out the Interest Expended

by Erode Bank.
Interest on Loans Rs. 62,000

Interest on Saving Deposits Rs. 32,000
Interest on Current Account Rs. 14,000
Last year profit Rs. 55,000

Interest on Fixed Deposits Rs. 2,50,000
Interest on Overdrafts Rs. 58,000
Interest on Cash Credit Rs. 13,000
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20.

21.

emeumd soeudsaiadlmbg FOITH eumdluller ey Cewelill s

& (h 1914 $56LD.

SLenger gmar eul iy ep. 62,000

Cefliy eneutiy smer eul'ig ep. 32,000

BLLUIL| savé@ WBgmer el iy ep. 14,000

&b e @eru ep. 55,000

Hlene eneutiLy Wgmer eut'ig em. 2,50,000

Cueéeuayliupm Wsmear eul iy em. 58,000

Qrrés sLes6r Wamear eullg en. 13,000
SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

Bring out and explain the various objectives of Human Resource

Accounting

wefls euer samsdlwaelear LOCaum Crrésnismer CelalsCsmaTThg

clleTé@s.

Prepare, in the proper statutory form, the revenue account of the
Jal Hind Life Assurance Co. Ltd. for the year ended 31st Dec.

1998 from the following figures.

Particulars Rs.
Claims by death 76,140
Claims by maturity 30,110
Premiums 7,05,690
Transfer fees 129
Consideration for annuities granted 82,127
Annuities paid 53,461
Bonus paid in cash 2,416
Exp. of management 31,920
Commission 9,574
Interest, dividend and rent 97,840

60554 /CYA4A



Particulars Rs.

Income tax thereon 35,710
Surrenders 13,140
Bonus in reduction of premium 980
Dividend paid to shareholders 5,500
Life assurance fund (1.1.98) 15,21,000

Paid up share capital of the above life assurance company is
Rs. 5,00,000 and net liability as per actuary’s valuation is
Rs. 11,05,000 as on 31.12.98. Prepare a valuation Balance Sheet
of company as on that date.

Yerreumd Yerafl eflurmisefladmhg Ggu ablerg <pujer smilL (b
Blniogdenr 1qgFbUT 31, 1998 eueTWNTeT eIheuTuiear saTsHams
FUL(pedn Ligaissled Sumilése,b.

Lyl -
@ouiure GCamyed 76,140
wpdlireumed Camyed 30,110
(PEETLOLD 7,05,690
LIHNISED &L GmrLd 129
<@ CsTengEsEsTaT wmiLILI6T 82,127
@ H DgTens ogisHuig) 53,461
Qrrésors Ceugnd Ceaissuig 2,416
Cueraren CFawe|ser 31,920
LAY 9,574
@l lg, LBIGTSTWLD HDID UL 97,840
QU(HLOTET Guifl 35,710
UL L_LIL|&6T 13,140
e GmpLidd Geu@nd 980
LUBIGSTTTS @RS @ LUhsTsTwb CFasswg 5,500
<puer s @ Hlg (1.1.98) 15,21,000

Cule odrar uiar sl @ Hmiwsdear Qoass ki@ WS
h. 5,00,000 wHmb Hlay Qurmiiyseier L] 31.12.98 e
. 11,05,000 Y@b. @Qibs Csdl cuempulieorer wHilbH @iy
Blevews @Miy swrfléseb.
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22.

From the following information relating to Lakshmi Bank Ltd,
prepare the profit and loss year account the year ended 31st

December 2017.

Particulars
Rent Received
Exchange and Commission
Interest on fixed deposit
Interest on SB Accounts
Interest on Overdrafts
Discount on Bills Discounted
Interest Current Accounts
Interest on Cash Credits
Depreciation Bank Property
Salaries and allowance
Postage
Sundry Charges
Directors and Auditor’s Fess
Printing
Law Charges
Locker Rent
Transfer Fees

Interest on Loans

Rs.
72,000
32,800

11,00,000

2,72,000
2,16,000
7,80,000
1,68,000
8,92,000
20,000
2,18,800
5,600
4,000
16,800
8,000
3,600
1,400
2,800

10,36,000

Qemeu(md saeucser @l &l eundl Hlmwgsdn@ug. @56 mbgl

G &FDUT 31, 2017 eueyumer @emu WwOHnID BLlL SeTHE SWTT

QewiweyLb.
edluyLd
eurLeng CQubHmg
LOTHDISS HDID &pley
Blene eneuliLy Ssmem eutiq
CelllliLy sané@ smar el i

Cuéeueny upm Bsmem eulig

€.
72,000
32,800
11,00,000
2,72,000
2,16,000

wrpm LG ser@bLg Bgrar il L @& 7,80,000

10
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aSluyLb €.

BLLUL a0&@, BsTar aul iy 1,68,000
Qrrés sLen WBsmem euLl iy 8,92,000
cunidl Qemgg Cswibrerid 20,000
sardlwib HMILD Lilg 2,18,800
FLTED 5,600
uhue Qe s6r 4,000

@QWEEBISET WHMID SaflEamswiT &L L_arrbd 16,800

O|FFH 8,000
gl L Qeee sar 3,600
QUL LS eumLensg 1,400
LrHOD SL_Lewmrld 2,800
SLETSHET WHmam euliq 10,36,000

23. The following is given:

Balance Sheet of A Ltd. on March 31, 2009
Liabilities Rs. Assets

Share Capital:

2,000 14% Pref. Shares of Rs. 100 2,00,000 Land and Buildings

1,000 Equity Shares of Rs.100 Machinery and Plant
each Rs. 75 paid 75,000

3,000 Equity shares of Rs. 100 Patents
each Rs. 60 paid 1,80,000 Stock at cost

14% Debentures having a Sundry debtors
floating charge on all assets 1,00,000 Cash at Bank

Interest outstanding

Creditors

1,45,000

7,14,000

14,000 Profit and Loss account

Rs.

1,00,000

2,50,000

40,000
55,000
1,10,000
75,500

83,500

7,14,000
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The company went into liquidation on the above date. The
preference dividends were in arrear for two years. The arrears
are payable automatically on liquidation. Creditors include a
loan for Rs. 50,000 on the mortgage of Land and Buildings. The
were realized as follows:

Rs.
Land and Buildings 1,20,000
Machinery and Plant 2,00,000
Patents 30,000
Stock 60,000
Sundry Debtors 80,000

10,900. The
liquidator is entitled to a commission of 3 per cent on all assets

The expenses of liquidation amounted to Rs.

realized except cash and a commission of 2% on amounts
distributed among unsecured creditors. Preferential creditors
amount to Rs. 15,000. Assume the payment was made on
September 30, 2009.

Prepare the Liquidator’s final Statement of Account.
&Gy Qasr@ssiiur(Herer ¢ Hlniwgder @iy Hleave @iy

31.3.2009&&mam @ (LI Hlaned @Dy

Qurmtiyger €. Qensgisser €.
UG (PSE :
2,000 14% ergyflon Lkigsar m. 100 aSsn  2,00,000 HOL OOHID SgLD 1,00,000
1,000 snfleve Utigser @ 100 aSsib Gupglyw whpd urdl 2 50,000
. 75 Geausdlug) 75,000 sy flew 40,000
3,000 sflaw Lkgsa @ @. 100 SiLsagdle sT6SBUY 55,000
ez . 60 Qequsduig 1,80,000 Upu@ sLarmeflser 1,10,000
14% sLaf QU LSSTD (Sianss) andl s rmésid 75,500
Qergg Bgrar Wgames AurGIL) 1,00,000
QerEuLGasemgw il 14,000 o pLL &/G 83,500
sLaipGamiaer 1,45,000
7,14,000 7,14,000
12 60554 /CYA4A



CoCe odrer GCzdluiler @ns Hloiwbd  smoULSEGTaTTaE).
weraifleots  uksTETWD  @reh  werh ST Hlaemeiwins
o drargl. seelblarGufle Hlame searalsmsuns CFssLiLiHLb.
sLabCsmisafles  ep. 50,000 wHULETET &L, Bl  HHID
sligl g DLbrearons Osrargl. Gereumwrm  Cemsgdaer
HlHm LTSS L g

o1
Bleod wHHID SLigL b 1,20,000
Qumrd wHmid @uibSrd 2,00,000
sy flenwo 30,000
Fr&SmUY 60,000
UDLIQ SLermer&er 80,000

Blmio semolilpsrear Gswey Csmans p. 10,900 4@Gb. (FTsgiss6T
Mpm uewrorsslul LS (Armésd fhrsons) 3 gseis seb
Wenemrwinpn sLaibCsMisE eupmsiubb Csrasuien 2 Fsaisbd
sflejb  Cup  smevurert o fewweLweul.  pereyiflenio
sLalpCarisaier Gsmens p. 15,000. deardsg CFSHmsLLD
QelLbuir 30, 2009 Bjerm peL UMD eTard Camers.

sevaliureriler @mnd sans@ sms st CFuis.

24. Raman Ltd. decided to absorb Soman Ltd. as on 31.12.1990. The
summarized Balance Sheet of Soman Ltd. on that date is as
follows:

Liabilities Rs. Assets Rs.

Share capital Fixed assets 8,80,000

50,000 Equity shares of Rs. 10 each 5,00,000 Current assets 1,20,000

5% Debentures 1,00,000
Pand L Alc 3,70,000
Creditors 30,000
10,00,000 10,00,000

Raman Ltd. agreed to take over the current assets at book
values and the fixed assets at Rs. 9,65,000, Rs. 50,000 was to be
paid for goodwill.

The purchase price was to be paid as to Rs. 2,55,000 in cash and
the balance of shares of Raman Ltd. at Rs. 10 each. The
expenses of absorption were Rs. 5,000. Write ledger accounts to
close the books of Soman Ltd.
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@umwer Hlmiwod Gemwer Hipiwsas 31.12.1990 Bjerm FTIL Gewiw
Wige| QeuwiiulLg. ps Csduearn CQET@Essiul L @@L
Bleves @Ml Demeumomm :

QummLiL e €. QersgIsser €.

LBI@E (PS6 : Haves Censgissd g 80 000
50,000 swiflene Limigser ep. 10 5,00,000 L1y Genggissdr 1 20,000
cisLd
5% sLaf [ usSHrb 1,00,000
@@L BLL SETHE 3,70,000
sLabCsigar 30,000

10,00,000 10,00,000

@umrwer  Hlmiob, pLULY Qerggissamer ol (h WwHdaid Hleves
Qemggissamer ap. 9,65,0005@D T(HEF Gamerer elilé CQsmearTLg).
BOHQUW(HESTS eF. 50,000 QFQISSLUILI(HILD.

Qarerpsd efeweulled ep. 2,55,000 Qyréswrsa|b WHaw
@nmwer Blmingdlen ep. 10 &g UBGsETTs aflESULHL. GBS
rrliggsrer GFwe| op. 5,000 @b, Camwer Hlimiwgdler ehHamar
epheusH@ CUCTLD saTsEE@ eT(pgIs.
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