APRIL 2021 60511/BYA5C/CYA5C

Time : Three hours Maximum : 75 marks

10.

11.

12.

PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

Define the term Previous Year.
WPHEMS W 24,6007 () GTETLISENET GUEHTUIM].
Who is called non resident?
&igWflenid DHmeuT eTem e p&HEHLILI(HLIGUT wmT?
What is tax on employment?
Qamfled eufl eremmmed eTemmen?
Give any two examples of profession.
Qgmle erarugn@ gCseab @reamh 2 smyenrd Gam(.
What is profit — in —lieu of salary?
@eorugdnE LS OTeT FDLIGTLD GTETMHTE) 6T6ITET?
What is recognized provident fund?
9mEsMssiul L GCawpe Bl eranmmed eremen?
Define annual value.
< er(h L euenFuim.
When is allowed full depreciation in business income?
ellwimumy eumeumudled (p(Lp Cainmed eTiGLTE Sieniodlas ILIBHEImg)?
What is Permanent Account Number (PAN)?
BlrbsT sanréE, erant (PAN) eremmmed eremen?
What do you mean by ‘Income Escaping Assessment’?
el (HuL L euLomer LEHLISEH eTeTLg) wmg)?
Mention any three powers of Income Tax Officer.
au@mLomer eurfl igleuefen CHEID epem DiSlEmrmigsamaT @D (Hs.
What a note on E-Filing.

Weranaml ST&ser Ll eif GMHILIL U Ts.



13.

14.

15.

16.

PART B — (5 x 5 = 25 marks)
Answer any FIVE questions.

What are the incomes deemed to be received in India?
@ndwmelled GUDLILILL ST &SI [HILD GU(HLOTEITEISET WITg)?
What are the different types of assesses?

LSS O&EAweufer LOCaum cuenSSHET WiTg)?

Compute the annual income from house property from
information given below.

p.a.
Rs.
Actual Rent 60,000
Municipal rental value 80,000
Fair rental value 70,000
Standard Rent 69,000

Rent not received for two months.

Qar@ssiul L elurhseladmbg eiliger amh  euHLOTEILD

SaTES (h6.

AT HEES

1.
24,607 (H) eUTL_6na 60,000
BaSTTLS eUTLeng Ll 80,000
2_GRTENLOWITGT GUTL_60& LDSILIL 70,000
Blenaowimen eum_eng 69,000

eUTL_ang @reut(h LS mIgEh&@E Glumailaana

Mzr. Anvar’s house property details are: (50% own residence and
50% let out) Municipal value Rs. 1,12,000; municipal taxes
Rs. 12,000; Rent received (let out) Rs. 48.000; Repairs
Rs. 24,000; Insurance premium Rs. 3,000 and Interest on loan
for house construction Rs. 2,400. Compute house property.

. eeuilan il (h CQargg elurhsdr (50% sw@guimiy, 50%
aurLens) payrl & ol ep.1,12,000, payrl & eufl e5.12,000, curL_ens
Qubmg (eur_ens &) 5.48,000; Lpgumiy 65.24,000; smiSc @
pevaolb ¢5.3,000; HMID 656 st Qupp sLansster el iy p.2,400;
I () u(HLOTETSS SaTéS (hs.

2 60511/BYA5C/CYA5C



17.

18.

19.

20.

21.

From the following statements compute the business income.

Commission earned Rs. 20,000
Sales Rs. 1,20,000
Purchases Rs. 20,000
Staff salary Rs. 11,000

Purchase of typewriter Rs. 8,000.

Gemeu b SiMlsanasant Clamer(H eSuTUmy aUHLOTETSMS Saursdl (.

57@E Hudmg) em. 20,000
eHLene ep. 1,20,000
QameTIpged em. 20,000
Liessfl Wi e LD LIeTLD e 11,000

sUL&&H Qubsrbd eurmdwg  ep. 8,000

When the return of loss should be field? Explain.

BLL HlEems eriCumg smésa Gelwline CeuearHib?

What is refund of Tax under Income Tax Act?

cu@pLomen euifl L Uiulg eurfl Sl QUmISe eTammmed eTemeT?
PART C — (3 x 10 = 30 marks)
Answer any THREE Questions

Explain in detail about which incomes are taxable for ordinary
resident, not ordinary resident and non resident.

THOSHS eUIHLTATEISET @lglflend o L weul, Frsmyen @lqlflean
SiHpel wHML  GguflawCu pnamsE efl dHssiiLbhdng
cranugeman edlergsns efleur.

Mr. X supplied the following particulars for the previous year.

Salary Rs. 4,50,000, Dearness allowance Rs. 50,000. Medical
allowance Rs.1,500 per month, entertainment allowance
Rs. 30,000, Commission Rs. 10,000, HRA Rs. 24,000, He pays a
rent of Rs. 3,000 per month in Madurai. Employer’s contribution
to RPF, Rs. 4,000 per month. Own contribution by the employee
is also Rs. 4,000 per month. Interest on RPF credited amounted
to Rs. 28,000 @ 14% p.a. Calculate taxable salary of Mr. X.
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22.

Hm. X bemeumbd efuphismer PHSL AMTHEE SHSIETETTT.
gbuerd ¢m.4,50,000, @seflenelitig 550,000, wmsgieuliLilg bIsLD
e5.1,500, Caafldamasiiulg ¢5.30,000, i@ 5.10,000, 650 eurLens Lig
5.24,000, Qeurm S (H&s1s wrsb 5.3,000 Smg aum_as wgemrudd
QegusgmfpmT. SmEsfgsiiul L Can pe aUTLenswns (pseamarfiuder
umisatlliy wrsb @.4,000 serg Cenhs umseailliyb wrsb ep.4,000.
uiisefliy Qewwiul. Gsw pe HHGNmBE curey eeudsliul L
aully ¢5.28,000@  14% ey pawhHEE X-er edfE@ul L
FOLTSMS HeTsS (HG.

Mr. A let out a house. Compute his house property Income from
the following data.

Rs.

Municipal Rental value 40,000
Fair Rental Value 36,000
Standard rent 38,000
Actual rent 4,000 p.m
Municipal taxes 10% of MRV + 2% of

Municipal tax:

Actual repair expenses 4,000
Ground rent 2,000
Interest on Loan 12,000

Vacancy period 3 months.

Hm.Allenr Gemau@d ellugmisaner Qsmem(, euUTLenadE eaL il
G Iq-6 GU(BLOMTSENS HeTdHE ().

€.
BSITL S euTLens L 40,000
2 GTENLOWIMTG GUTL 60 LOEILIL| 36,000
BlepaITeT eumL_and 38,000
FTSTTET UTL60S LTSS DS 4,000
BayTL & eufl parTl_ & e 10% whmib

BayTL S cuiludled 2%pLd

FTSmyent Li(pgLuiL| QFaway 4,000
Blev eur_ena 2,000
SL6il BFTe euL_lg 12,000

STANWINTS @)(HhS SMTLD 3 DTS BIGET
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23.

Calculate income from profession from the following Receipt and
Payments given by Mr. X.

Receipts
Balance b/d
Fees from clients
2016-17
2017-18
2018-19

Presents form
clients

Winnings from

lotteries
()
(b)
closing stock
(©)

(d)

Rs.
1,20,000

25,000
30,000
32,000
20,000

24,000

2,51,000

Payments

Car expens

Office expenses

Salary to staff

Interest on
Income tax

Income tax

Wealth tax

purchase

Balance c/d

Rs.
24,000
6,000
7,000
1,000
1,500
600

es

loan

penalty

250

5,000
2,05,650
2,51,000

Depreciation at Rs. 2,500 is to be provided.

Consider Rs. 1,500 as opening stock and Rs. 1,000 as

Car 1s 60% used for official purpose

Income from other sources Rs. 30,000.

S X-er  Gemaupd QuUmsOSET WwHMmD Cersgissmer  Gamer(h

Qg mle aimalmeni sarsdl (hs.

QuUmsOSET
@ Ly &/ Qam

GUITIq 56D W TEITIT
&L_L_GTLD
2016-17
2017-18
2018-19
GUITlq 6D & W TEITIT
ety
GIEL 2N
Geusng)

€.
1,20,000

25,000
30,000
32,000
20,000

24,000

2,51,000

QeSsageT 1.
& Q&6 |HeT 24,000
SDIIE ClFDE|SHET 6,000
26T ILIT FDLIGTLD 7,000
SL6il BGTe euL_lg 1,000
QU(IRLDTENT Gl 1,500
QU(IRLDTENT Gl 600
SeTL_SCFTEns
Q&eveu eurfl 250
QameTpgeser 5,000
@iy Cuo/Qsm 2,05,650
2,51,000
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24.

(=1) Cauwred ep.2,500 SewdssiuB S D

(=) Qsriss grsSmuy 51,500 womid @md srssmiy er.1,000
T &(HSSHe0 QSHmeTareLb.

(@) & 60% LweTUm(h S@IeUSSEHSTeg).

()  @sr7 @er aunomend em.30,000

Describe briefly the Income tax law relating to ‘Rectification of
mistake’.

seumsaer Fmssd Celeug Cgrirumer eu@morer eufl &L gdlem
&(H&H&LONS eilelms).
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