APRIL 2021 60515/BYA6C/CYAG6C

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions each in 30 words.
1. What do you mean by capital gain?
epeger < sTwbd uHi BellT MlCleugemig wimg?
2. What is cost of acquisition?
MSWEIL(HSSVISSHTET |L_5&HLD TGN 6TCITE ?
3. Give the meaning of less tax securities.
@&eonbs el FEH&GET LHD ClLUTmeT &(MHs.
4.  What incomes are chargeable to income tax U/S 56(2)?
aupLomen aufl gL1b U/S 56(2) —e S1peu(mLd 6u(HLOMEITBISET WTened?
5. Write a note on ‘Clubbing income’.
au(mLTaTSang epanm Camgged LUmMl @GNILL| 6T(pSis.
6. How are speculation losses set-off?
215 eUemTlL UL BISEET 6TeleUm) FiMlsL L (LplgL{LD?
7. Give any two examples of agricultural income.
elleugmu eu(mHLTaTSS HE TCHEID @QT6RT(H 2 STTRTHIGET F(Hb.
8. Write any three ‘no limit donations’.
TSI CLPETM CUENTIGHDUIND HeTOl&HTENL_SHEET 6T(LS).

9. List any three savings that quality for deduction U/S 80C.

9fley 80 C e & sWelDE 565 Cumb Cablliy CQsrens gsmaug)
epemdlanen LiL g Wiedl(Hs.

10. What is TDS?

TDS eresmmed ereses?



11.

12.

13.

14.

Compute the gross total income for the assessment year 2020-21,
from the particulars given below :

House property (let) — Rs. 30,000
Loss from self-occupied home — Rs. 16,000
Income from let-out house — Rs. 20,000.

Epsaramid eleurmigamends Gamear® cufleldiL <emr® 2020-21 &g
W4 ETSS aIHTETSMSS HenTés (Hs.

L& Qargg (eurLans) — 5. 30,000
Qe @qudlmLibe o erer ai(HGeTgHer epevd B b — e5. 16,000
UMLa&&@ el Ll L 6 (H& Qergder epeid eupomard —em. 20,000

Compute the taxable Income of Mr. X.

Income from card games — Rs. 50,000
Loss from card games — Rs. 5,000

Loss on maintenance of race horses — Rs. 10,000
Profit on horses races — Rs. 20,000

$m. X aremuauflan auflé@r_ UL L au@oranmbisamaT saméd §s.
E (6 ellenerim g (mpg eupomard  —  em. 50,000
&0 eflenaruimiq 60l(HHS BLLLD — 5. 5,000
@denyliupgsw urmofiiuelpg b — e 10,000
GHen Tl UBSWID eLpELD @@ TLILD — . 20,000
SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions each in 200 words.

Distinguish between short term capital gain and long term
capital gain.

B &rey ppesear sTLSHONBHS, GNIEL ST LPOSET SUSTLSNS
CaumiL(h5g15.

From the following particulars calculate income from other
sources.

(a) Rs. 25,000 interest form Post-office savings Bank Account.

(b) Rs. 25,000 from 10% debenture of listed tea company

(¢) Rs. 4,000 interest received from National development
Bonds.
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15.

(d) Rs. 2,500 received as interest from, the debentures of a co-

operative society.

(e) 10% tax free debenture of Chennai municipal corporation
Rs. 25,000.

Epasranb eleurhismend QsTam®h eamernu uSTymsaiel®mhg cuHD

QUHLOMTETS NS STl (5.

(=) @epses  Gablly  eumdl  sensdlalmbg  Cuop el
ep. 25,000

(<) ulgwel il L Csafm snGuaiuler 10% sLafl_(h LS yhisdr
epaold em. 25,000

(@) Csdlu euermgdl/Cowum’ () ussrmsailalmng el g QUDHDE .
4,000

(FF) sl (hpey &ms sLat () usdrmseiadmbs QuDD iy .
2,500

(2) Geamevanr wafdflue srriCupreiear 10% eaflupn sLaf (G
LSS epeotd Gudmg) em. 25,000.

Master Ajay (Age 16 years) received following income during
2019-20.

Rs.
(a) Interest on Bank deposits 75,000
(b) Interest on Govt. securities 80,000
(¢) Interest on Debentures 40,000
(d) Income by acting in a film 1,00,000
(e) Income by a singing concert held by him 50,000
() His Father total income 1,09,000
(2) His mother total income 1,09,100

Decide about the person in whose hands the above incomes shall

be taxable and the amount of income to be taxed.
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16.

orevl T gl (16 euwg) 2019-2020 <ib <amged Cumnm
QU(HLOTETBIGET SLPEU(HLOTM) :

€.
(=) eumdl eneuli el (mbg eul iy 75,000
(<) <ire ghseafladmbg aul iy 80,000
@) sLat G UsHTEHN D ity 40,000

() Seflom Big L1960l HBE! eu(mLOmeTD 1,00,000
(2) wur@b CumiiquiledmHs) eu(BLTELD 50,000
(2ar) Djeumen_ FHensUdler ClOTSS e(HLOmED 1,09,000
(61)  Sjeumenw Hrudlen GILOTES G(HLOTETLD 1,09,100

wrmenw eupomanggler GoGe o 6rem eupTamRIGamer CamiiLg)
eraig udd  (pigGeu, Caid ereucuemey eIHLIRT GCFGTHSHE®S
auifl eflgl&asLHID.

From the following particulars compute the total income of
Mr. David for the assessment year 2020-21.

Rs.
(a) Loss from house property 10,000
(b) Short term Capital gain on sale of shares 1,05,000
(¢) Long term Capital loss on sale of bonds 85,000

(d) Other sources : interest on Government securities 10,000

The assesses has unabsorbed depreciation of Rs. 25,000 being
brought forward from 2017-18. Assesses had closed the business
and all the assets have been disposed of.

£@@J@Lb durmigemers  Garar®,  SHm.  Creill  ojeurser
aulediglinmanr(h 2020-21 6 QLTSS eUHLTATSMSS SenTéS (Hs.

1.
(@) & QersHed(mHg BLLLD 10,000
(<)) uBi@smer allpLeer QFISH M GNEL ST ALPEOSET LSMLID 1,05,000
(@) usdyhsamen elpLener Qe Beim_ sre epege BLL LD 85,000
(FF)  Genermiul pPEMBIGET : SF&EGaien eped GLDD el lg 10,000

AL PG eped FrssLLLTE Cauiwmerd . 25,000 <,@b.
g  parCams@  a(hsgy  Gsleugk  2017-18.  Cogib
wHIG D@ lweT euamilsgsms epgallLmr. CoQib CFTsgissamud
ellpmiedl L.
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17.

18.

Explain various kinds of agricultural Income.

eleugmu alporarsdlen LivGeum eUmEHEMET 686md:@s.

Sri Anand earned gross total income of Rs. 5,00,000 in the
previous year 2019-20 and made the following donation during
the year.

(a) Rs. 10,000 to chief Minister's Earthquake relief fund.

(b) Rs. 15,000 to National Foundation for communal Harmony.

(¢ Rs. 40,000 to municipal corporation approved for
Promotion of family planning.

(d) Rs. 25,000 to approved institutions.

(e) Donations : Clean ganga fund — Rs. 12,000

Swachh Bharath Kosh —Rs. 8,000.
National fund for control of drugs abuse: Rs. 15,000

Compute the amount of deduction admissible to him u/s 80-
G for the AY 2020-21.

. gpaps deuiseflen phansut emh 2019-20 & miligu @y
Qwrgs eumwmeand . 5,00,000 @b, Cob DAbBS erigd
QarhSs BenbsTeanL_Ga6T e :

(<1) . 10,000 g apgedaui flaopGiés Hlouma Hlg)
(<) em. 15,000 au@Llieurs @ameansasSnarar Coslw oinés L enar
(@) e 40,000 -5 wEEsFTLSAwTDd DeSsSIUl L GHLbU
SLEUUILG HpeiarsEne
(FF)  em. 25,000 —gg SigiodlEsLL L blmieu s @ E.
(2) penCsmanL_seT : Hhims HFSFOTES B . 12,000
saus @BALT I LsSHeE — en. 8,000.

CurenssE <Slgewliul L aflar sl @uur’@ Csdlu HH -
er. 15,000

auflefdliumanr(® 2020-21 ¢ GMey 80 G e S1p Sigdésiin L
sPle|5 Lgransulleaner Heaméd (hs.
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19.

20.

21.

Calculate the tax liability of Mr. Alok for the assessment year for
the particulars given below:

Income from salary —Rs. 3,00,000 (computed)
Income from house property — Rs. 74,000.

Income from other source —Rs. 1,50,000

Donation to national defense fund — Rs. 8,000.

Epeumd aleurmigamerds Garam® Bl AT H armged S
SGars deurgeaflen eufl UTmILIYenens semss (Hs.

FbuehIg 60 (FHE! 6U(HLOTELD — e 3,00,000 (sewrédlLiul L g))
I (& QamsSad(BHgl eupLTETLD — 5. 74,000

FoaTL smrmseatallhhgl eu@wrand — ep. 1,50,000

Csdlw ungismiy Bldae pantaran — ep. 8,000.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions each in 500 words.

State the provisions relating to clubbing of income of other
persons.

Hn BUTEefler elporasams eemm CaTEse0 6 FTSSEISHEMET Jo.n)s.

Mr. Mani gives the following particulars about the assets sold
during 2019-20.

Particulars Jewellry Plot Gold
Rs. Rs. Rs.
Selling price 4,00,000 20,24,000 3,00,000
Selling Expenses - 24,000

Cost of purchase 20,000 2,80,000 1,00,000

Year of purchase 2003-04  2009-10 2010-11

CII 109 148 161
He had purchased a house for Rs. 12,00,000 on 1.3.2019.
Calculate the amount of capital gain. If CII 2019-20-289.
. wawfl Seurser 2019-20 <ylb yarged Cergg ellhuemer LD
SFHEUDGENET ELPE(HLOMM &(HE M.

cleurmiger BENG&H&HET DEHET fh.  SHHEIGLD (1.
epuemer eflenew 4,00,000 20,24,000 3,00,000
puenend QFea|ger - 24,000 -
Q&IPS L&&D 20,000 2,80,000 1,00,000
Qamarpga QFuis <6 2003-04  2009-10 2010-11
CII (Qeeey uantaiss @mHiuil ClLar) 109 148 161

01.03.2019 yermy wenfl Sjeurger e ailgemar ep. 12,00,000 &
UMBIE T, ppegear sTSms samsd(His. (CII 2019-20-289).
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22.

23.

From the following compute Income from other sources for the
assessment year 2020-21.

()
(b)
(©)
(d)
(e)
®
(g)

Rs.
Interest (gross) on Investment with a company 20,000

University remuneration for working on an examiner 16,000

Royalty for writing Banks 1,60,000
Expenses on writing these banks 40,000
Dividend received from a domestic company 12,000
Interim dividend 12,000
Family Pension 48,000

Eparand eleurhsmers Garar® euflalddiiumear® 2020-2021 &g
TOET STIBISET 60l (BB UHLOTETSMNS HamTdhdl (s :

(<)

)

D¢

)

[20

~

oer)

(
(
(
(
(
(

r)

.
Blnieuammiisaflay 2 drer (psedHsaflelmbg
Qupm el lg Qorggn 20,000
LO&Ema&HE CaTeUmeTyms LiewtwmhmsmnE@ 2erdlwiid 16,000
LS5 er(pdlwsnsrar 2 Mepng6grans 1,60,000
L&SaLD er(WpSlwusnarer Cawe,gser 40,000
2 arBTl(h Bimeuangdled Qubm LkSTSTLLD 12,000
@aenL LUl L LIBISTSTWID 12,000
G&BHbU uigpdlwld 48,000

During the previous year 2019-20. Mr. Shyam has the following
income and expenditure:

Rs.
Income from business 6,80,000
Capital Gain 14,000
Winning from camel race 1,700
Winning from horse race 2,000
Winning from lottery 1,600
Income from other sources 10,000

payment of medical insurance premium 30,000
Contributions to public provident fund 70,000

Payment made for sons school fees 90,000

Compute his total Income and deductions u/s 80C and U/s 80-D.
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2019-20 <yb (pHaGW AeTqd, HH. EWUWIMD HEUTHET 6(HLOTEID

LHMILD QFwe|HET Speu(HLOm) :
€.
QUERTISHLD PLPEILD Gu(HLDTETLD 6,80,000
ELPEOSET DS TWILD 14,000
U L& LBsWLD epeold Gleuemmg 1,700
@Heny LBSWILD epevld GleueTmg) 2,000
@ar il ppeld Gleuemg 1,600
TG YSTIBIGET 60 (BB 6U(HLOMETD 10,000

LHSEIeU STULEH (PeraTolb ClFaisdlwig) 30,000
&&eT Caba HlF Likiset i 70,000
aersaien Latails s Lanrbd tegsdwg 90,000
9fey 80C wmmid Gfle; 80 D e sle)s Csrensulenaryb, eufler
QLTSS GUHLLTETSMSI|LD HeTsS (H.
24. The particulars of income of Mr. for the financial year 2019-20

are given below :
Rs.

Gross salary received from ABC Ltd for the year 4,40,000
Rental income received from the commercial complex 8,00,000

Arears of rent received from the complex, which 2,60,000
were not charged to tax in my earler year

Interest paid on loan taken for the purchase of a house 1,20,000
from schedule bank for use as own residence
(completed prior to 1.4.99)

Compute the total income of X And the tax payable theorem in
respect of assessment year 2020-21.

. X eramueur Bl emh 2019-20 ssrer aumorar afleurnisaer

Epeumomm SmS DT
1.
ABC flIGQLL 1960 b5 Sierig Harer Congg Fbuerd Cupmg 4,40,000
cuanla UETTESS D& TET QUTLEna cU(HLOTETLD GlLHDE 8,00,000
aueTmaSSaTer sréeuemriy L eur_eng ClUmHmE) (pHenSWL] 2,60,000

< ar(hsated eurfl ergb Gupeilaaney
Qemhs @lqullmUlDaTeT i L euaner aurbdlufled Glum 1,20,000
sLassmean Ul lg Ceausdlwgl (1.4.99 (e (wpige|Dmgi)
. X e Qorgs eumwragamsub, eufleddliiurarged 2020-21 e
Qess Geuemigw alfludlenemuLd semrsdl (hs.
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