1st January 315t December

1997 1997
Debtors 12,000 20,000
Office equipment - 5,000 5,000
Sundry creditors 30,000 20,000
Furniture 4,000 4,000

During the year Krishnan introduced Rs. 6,000 as further
capital in the business and withdrew Rs. 4,000 as drawings.
Write off Depreciation on Furniture at 10% and on office
equipment at 5%. '

Prepare a statement showing the profits or loss made by him for
the year ended 31t December 1997.
fmegenien  eretrn  Awrumrfl  SuEmELW  SansGE@ar  sfour
unprinf&selileraney. el emaihid eleupriseamer efEHpmi.

gareufl, 1 &bUT, 31

1997 1997
aumlull @l Qrrésd 4,500 3,000
gLy Qrrésd 300 4,000
eflwimuimy sy&dmy 40,000 45,000
sLanmeflger - ‘ 12,000 20,000
Si@ouas Qurdlaaen 5,000 5,000
ubLIe SLaTHCHMT 30,000 20,000
D DEEIT ~ 4,000 4,000

BLULnGTgd Speyemrenr @p. 6,000 m@sed psors U mi. Gogib
el auy aO&sg . 4,000 @b, smpsae g 10% wHmD
sigeuas Qurdl Bg 5% Caioreanbd BésuL CouamrHib.

31 gebui 1997-b yamhHEsten @MU Hdg ‘I_T)LI_LD ST Hl|d
Sidsamsmw st Qauis.
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Time : Three hours Maximum : 75 marks

PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

1.  What is Trial balance?
B@ULmie] cTemmmed eTeen?
2.  Write a short note on contra entry.
adli ufley LpBl ApEGHLY eumys.
3. Whatis Legacy?
LOfY 6T WiImg)?
4.  What is gross profit?
Qrgs emULD ereimred ereomes?
5. List out the method of preparing the bank reconcﬂlatlon
statement.

aud sfls’ o Ll we swrfiluger weapsmen ut'_Lq.u.laS]@és.

6.  What is an error of principle?
aflgenp eremped revien?

- 1. Define Depreciation.

Gauiomenid euenyuwim.
8.  What is an average clause?
synatl o | ga ) DI cTea?
9.  What do you understand by conversion method?
LTHHISD (perp LBl Selli Sibloug wing? ‘
10. Write any two limitations of single entry system.
@pep Lfle| papular Ganur@aaiid gGsamib GrammL. Sms.

Finoncil MGy

- (Lom
)
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11.

12.

13.

14.

From the following information, prepare Trading account.
Opening stock Rs. 1,00,000; Purchase Rs. 1,50,000; Purchase
returns Rs. 25,000; Direct expenses Rs. 10,000; - Carriage
inwards Rs. 5,000; Sales Rs. 4,00,000; Closing stock Rs. 50,000.
Wermeuqntd efleuyrisamer @amear® eSlulruiry gamsas swThEs. QST &8
spd iy 5. 1,00,000; Qsmerapse 5. 1,50,000; Qamatapse Hmriuid
. 25,000; Gorg Gseeyser @. 10,000; edgis@amel @. 5,000
efipLianan ¢ 4,00,000; @i srEAGLY 65 50,000.

Calculate the proﬁt from the foi_lOwiﬁg details : Opening capital
Rs. 80,000; Closing capital Rs. 90,000; Drawings Rs. 18,000;
Additional capital Rs. 5,000.

Qénau(mid eNeurriisener Aama() Qorugms samrésl 6.
Qsm_és wpse @. 80,000; @nid apsed . 90,000; ey 5. 18,000;
S0 (HBD PSS (1. 5,000.

PART B — (5 x5 = 25 marks)

Answer any FIVE questions.

Briefly explain the accounting conventions.

. samGHLES6N LU SmAT &H(HESLNS edleurl.

From the following particulars, prepare Trading and P;oﬁt and
Loss account for the year ending 31.12.94.

Rs. ' Rs.

Purchases
Sales
Opening stock
Salaries '
Wages

Fuel

Carriage inwards

20,000

1,00,000
10,000
6,000

2,000
2,000

1,000

Interest paid

Rent paid

Carriage outwards | 1,500

Discount received 2,000

3,000
' 6,000

Postage and Telegrams® 700

Printing and Stationery 200

Bad debts

2,700
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23.

24.

A fire occurred in the business premises of Raghavan on 19-7-89.
From the following particulars ascertain the loss of stock and
prepare a claim for insurance.

Rs.
Stock on 1-1-88 36,720
Stock on 31-12-88 : 32,400
Sales for 1988 2,16,000
Purchase for 1988 1,46,400
Purchases from 1-1-89 to 19-7-89  1,76,400
Sales from 1-1-89 to 19-7-89 1,80,000

The stocks were always valued at 90% of cost. The stock saved
from fire was worth Rs. 21,600. The .amount of the policy was

- Rs. 75;600. There was an average clause in the policy.

19.7.89 ey yraeudn QsmPed sl sHd § ghulLg. Gareumbd
Meurtiseer Qsran® 7@ BLL Wpapuiled a;_rrﬁuﬁL@é;@ Camyliu
Geuerigu Qsmengenil sHeuréEH.

, €
sy 1-1-88 36,720
sréHmiy 31-12-88 32,400
1988- afpLienar ' , 2,16,000
1988-¢ Qaratapse . " 1,46,400
Qamerapged 1-1-89 g 19-7-89 aueny 1,76,400
elpueer 1-1-89 apsed 19-7-89 cuany 1,80,000

Fr&EGseT eTL@urupgib 90% cgu_é;&gg_ﬂcb wHUALu@D. S¥admbs)
sToumppLUL L. srsfenr Iy ‘@ 21,600. asrru|5|_® Qgrens
5. 75,600. sriilige srrafl agrsg 2 eeng|.

Krishnan, a trader does not keep proper books of accounts ’
However he furnishes you the following partlculars

1st January 31¢ December

1997 1997
Cash at bank 4,500 3,000
Cash in hand 300 ] 4,000
- Stock in trade 40,000 45,000
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22.

G
(2)

Liebeuens QFawa|s@EndE DasribuL. Geuarig wiglemy. 40

Qupm pertsmemL e (PpsOLHSSIS.

CuCe Qar@ésuul_(hdrer efleurmgeamer Gsmem® 31.12.87-w
eGLTH (pigemid p@ThHésTar eumeuml Ceawaiern saésms
gunfss.  Cu@ib shssHar  SppreweTw  QEULblmes
GMUeu b swrflés.

Prepare bank reconciliation statement from the following
particulars as on 1-3-1998 :

(a)
(b)
(©
(d)
(e)
®

(8

®)
0

Rs.
Credit balance as per cash book 4,000
Cheque deposited but not collected 600
Cheques received but not sent to bank 500
Credit side of bank column cash short - 50
Insurance premium debited twice in pass book 300
Bank charges debited twice in pass book 10
Cheque issued but not presented 400
Bills directly collected by bank ‘ 200
Bills dishonoured 300

Gemeumpd eleugmsamer Qaram® 31.3.1998-b yamhésrar eums
gflsL_Hb Ll gweame swrhss.

(1)
(<=2b)
(8)
(Fr)

(=)

(2ar)

.
Quréa erlig e Lilg. eurey @wLiy 4,000
Qeusdlw sTCsrame euEGIESULLTES 600
Qupp srGemene euEISSE EILILTSS) 500
aumdl ugFudleh aurey LIGSLD G@meuTen Gyrésid 50
QaGal g6 @rar(h SLemer LD HEUEHSLILL L
TS penarod ' . 300
QeerGevl_1q.6) @penT(h HL-emeu ugpgu MEUSHILIL L
cumbidl &LL_awrid _ 10
9aflss anCarane QFISsULTSS ' '400
cumidl Griigwims QUGNS5S! 200
euwdssiiu’ L wrHmF 6 300
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15.

1Gl6reu (pLd efleuyhisaner Claram® 31.12.94-1b pamr@iéanar efwimuimy

LOMID QT B L STEMmE SWIMHES.

: . W
Qamarpsed 20,000 GeiefignéEs sl 1,500
ApLieven 1,00,000 garenig Qupps 2,000
QznL_&s syl muLy 10,000 euliy Qeausswig 3,000
&LDLIGTLD 6,000 aurLens Qeausswig 6,000
&6l \ ’ 2,000 sumed wHMID FHS 700
erflQuimmer 2,000 i wHYD erpHIALITHET 200
2 GTEIHEEH anedl 1,000 eumyrésLen 2,700

Rectify the following errors :

‘ (a) Purchase book is carried forward Rs. 350 less
(b) Sales book total is carried forward Rs. 500 more
() A total of Rs. 758 in the purchase book has been carried
forward as Rs. 857.
(d) The total of the sales book Rs. 755 on page 20 was carried
forward to page 21 as Rs. 557.
(¢) Purchase returns book was carried forward as Rs. 5,120
instead of Rs. 1,520.
Qeiraupid Wevpsemar Hmss1s :
(1) Qsmerapse 6riiged - 350 @mmmrr'a; et eT(HEGI eT(LpSLIL(Hemerg)
(=) eflbuenen ql_lq.an ang,g,g;‘e_ﬂa) m. 500 siflsons e aRSg
Gr@g,ul_(i,\mmg,j
(@) Qarerapsed G,n_qcin Qrgsd @m. 758-8 wen aTRSH TWFID
Qumpg) . 857 erar eT(pBUL L g|
() uésid 20-6 o ear ol HLIGHENT 6L 1g 6. QLorrg,g,Lo 5. 755-g Thsgl

(2)

CTPGID GLmpg LSS 21-6 ep. 557 eren eTIPSLILIL L &.

Qamarapged HmLn gligen Qsmas . 1,520-5@ udons
. 5,120 eram e eTRSS! T(PSLILILL G|
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16.

17.

An asset purchased for Rs. 25,000. Depreciation is to be provided
annually according to straight line method. The useful life of the
asset is 10 years and it’s residual value is Rs. 5,000.

You are required to find out the rate of depreciation and prepare
the asset account for the first three years.

@m OCsrgg . 25000-&@ eummsiiulLg. GCpiauflas pepulled
geuGleumm gy Cainmerd Basu CouamBib. Gemger Liwamaflii
s 10 yambaar wHmb @6 Bg iy . 5,000 @b,

Csinrend eSsn samsdl (B Coaib g epenm égbcwr@a;@a;@rﬂu

Qs samsas SwWmhsEsea .

Find out the credit sales from the following particulars :
Rs.

Bills receivable opening balance 7,250

Debtors opening balance 22,500-
‘Bills receivable encashed - 15,000

Cash received from debtors 18,000

Bad debts written off 300
.Return inwards 500

Bills receivable dishonoured 1,500

Bills receivable closing balance 6,800

Debtors closing balance 17,000

Weneumd edeurriisemer Qsram® sLen elpLienearen) Sawés (.
h 4 .
Qupeugh@hu wrONS 1yen Asrss Qmuy 7,250

Qam_d&s @mUy sLatrefger 22,500
u;mmmrrésg,m_'u'_l_ QupeusH@iw wrpm# G 15,000
sLamaflsefl_b Qubp Qrrésd 18,000
aumyr&aLen GLT&QsEwEwg E 300
2_67 HlpliLiLh | 500

Sleudésiul L QupeuspGiu wrpmpd @ 1,500
QugeigpEfu wrpnflyea Qnid Qmiiy 6,800
@nd QL sLermatlger 17,000
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Additional information : -

(a) Subscriptions outstanding for 1987 are Rs.250
(b) Salaries unpaid for 1987 are Rs.170

(c) Wages unpaid for 1987 are Rs.90

(d) Outstanding bill for Sundry expenses is Rs.40
(e) Donations received have to-be capitalized.

Prepare from the details given above an Income and
Expenditure account for the year ended 31-12:1987 and the
Balance sheet of the Association as on that date

ALevell amLBg shssIen 31-igsbui 1987 @og,sorrmrrewr@ @)Lq_@fﬂ@)
2 6T QumIBD QFaQsssan HamméE Penemiomy :

QuUmIEH CFDIFSHIFD STaHEE
QuyisO 6T . QegssiI50s6T @
BEOST®L ' 50,000 oigIeues &gl b
sy B8 (<pujer 2 miinQeni (.GEL'LILI.IJI._LQJ) 40,000
SLL_emid HHILD g,ja_n‘l‘.pm Gum’ g Qgm_jenLw
sLLamb QUpDE) 4,000 Gseeysdr 900
sroupg Gumiy apood Quhps 8,000 Siwpswen 2,100
Q.l@surruﬁlarr QUGG : | APSFESL_1g.60T L G&D 16,000
FHST 9,200 aupeumen QeassIs0EHET :
LU G s ' : 50 sbuerid 1,800
AenarTiid 15g eul g 240 el ; 600
9D euEpLOTETTAISGET 350 smOSQ@ 350
QzrenaGudé 250
WSlesTETyLd 110
LIS CFays6T 210
ansull(mLiLy 5,520
67,840 67,840

Ga(HSeD elleumIGET :

(1) 1987-1b yeimig b QarHLL Couekriqws sHST . 250
(o‘gb) 1987-1b <y airig 6 QaTHULTo@IETeT Fbued ep. 170
(@) 1987-1b yaimqd QsTOULMDEIGTAT smcl 5. 90
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Wengnl g QEanssu smiSEH
Qumrd) BgsTen Coibmad
(G2

sLatpGsmT _
Smepanrmedl_1b Quipm &SLewr
eenUy safigsg)
Qar@uL Gauatrig.w 6ulig
QameTpged

QUITTTIT GBI SL_GIT FIHS,
elwrumy Qeveyser
QarhuL. Geuahrig w Qewaser
Qung opgd GusSrt
Qar@iu. Ceuetmg W L’ ig.

@.
2,500
8,000
60,000
10,000
25,000
700
5,000
30,000
1,200
500
2,000 -
90,000~
500

21. The following is the Receipts and Payments account of Delhi

football association for the first year ending 31¢t Dec. 1987.

Receipts and Payments account

Receipts Rs. Payments Rs.
To Donation 50,000 By Building office O
To Reserve fund (Life (Constructed) 40,000
membership fees and By Expenses in connection
entrance fees received) 4,000  with matches 900
To Receipts from football By Furniture 2,100
matches 8,000 By Investment at cost 16,000
Revenue receipts : Revenue payments :
To Subscriptions 5,200 By Salaries 1,800
To Locker rents  ° 50 By Wages 600 .
To Interest on securities 240 By Insurance - 350
To Sundries 350 By Telephone 250
By Electricity 110
‘ By Sundry expenses 210
By Balance-on hand - 5,620
67,840 67,840
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18.

19.

Journalize the following transactions :
2009 Jan

Arul commenced business with
Bought goods for cash

Sold goods to Kannan on credit
Purchased goods from Ranjani

© O N =

Received cash from Kannan

11 Paid Mani on account
30 Paid rent

Rs. -
21,000
9,200
5,600
3,300
3,600
2,100
450

Qémeumid pLally SamaEsens@ GHUCLLHIL Lde ser Sms.

2009 -
snoreuif]
1 smer Asmflanews Qgmmdug 21,000
2 Qun&ssdnE eréE eummnidlug 9,200
4 samemas@ sLafld FrHE aﬁ]g')rrr)gll 5,600
5 pepsafudib QB F75E é_lrrréuﬂu_;g,] 3,300
9 sawewreflLb QuDD Qrrésd 3,600
11 el samadld QeqsHug 2,100
30 eurLaens QegusHwg) - 450

From the following details, prepare a Receipts and Payments
account of the Chennai Sports club for the year ended 31-12-1999. .

Rs. -
Balance on 1-1-99 6,000
Entrance fees 11,000
Rent paid 1,04,000
Stationery purchased 61,360
Billiards table purchased 78,000
Wages paid 1,06,600
Repairs and Renewals 16,120
Subscriptions received :
1998 4,000
1999 3,38,000
2000 6,000
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‘ Rs.
Interest paid. : - 30,000

- Donations s & 10,000
Special subscription for i A
annual day party . 2. 69,000

Gereumhd edeupiisamer Qaram® Qeerenar Gﬁlaimlum'_G S&ESSen
31.12.99-b apeymid Yar@asrar QuMsH CQAFEDISIHISD a;qme'smeﬁ

st Qels. ‘

€.
1-1-99 iem @miiLy 6,000
BIEnLp6E &SI wmILD - o 11,000
g QegSlug - 1,04,000
er(pgIQummaT éumﬁ:éﬂu_lg,]. 61,360
Qéediitt o Gioangg e 78,000,
#aed QeaysHuig ' ‘ 1,06,600
UpgIumiiL wHmib Lgniliy 16,120
shaT QUDDS) :
1998 “ 5 4,000
1999 ' 3,38,000
2000 : ' 6,000
ey ng)j‘{r,'e_ﬂu.lgj . : 30,000
penQaEment. - : 10,000
et (@ efiprajssrear SmLLy sHEm 69,000

PART C — (3 x 10 = 30 marks)
Answer any THREE questions.

20. Following are the ledger balances of Sri Rao. You are asked to
prepare trial balance as on 31.12.2012. .
Rs.

Opening stock 10,000
Salaries 15,000
- Bills payable 5,000
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Cash in hand
Bank overdraft
Debtors ‘
Cash at bank
Sales O
-Wages
Prepaid insurance

- Depreciation on plant
Capital
Creditors
Loan from Krishna
Discount allowed
Accrued interest payable
Purchases
Reserve for doubtful debts
Trade expenses °
Outstan'ding.expen'Ses
Plant and Machinery
Outstanding interest

Rs.
12,000

4,000
15,000
18,000

80,000

1,000
2,500
8,000
60,000
10,000
25,000
700
5,000
30,000
1,200.
500

- 2,000

90,000
500

@ greu eramieufletr CLCTL B @@UiyseT Wereugomy 31.12.2012-1b

T HESG Qmiumiey swurflés 2 e CarriuEns-

Qgr_&s &rfé;'eﬂ@ﬁq

gloLiemd

QAs@sgiagH@ i wrhnif G
‘@sulmUy Qpréstd .

curiidl Gmei)m_muug')gu

sLanmeflgem .

aidud iy Qrrésn

-aﬂﬁ)umm ‘ - _ -
Fa6d ‘

@.
10,000
5,000
5,000
12,000
4,000

- 15,000

18,000
80,000
1,000
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