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10.

LIRIE PEILOW eTamLgen QUITHET sa1s.

; SECTION‘A — (10 x 2 = 20 marks)
" Answer any TEN (iuestions.
When’.shares are forfeited? L
erLICLIMpS LIkIE, My Qe g ?

State the meaning of share premium.

" Mention the status of debenture in a company.

Bpaiargdled sLen LsHrsHan flaaulmeas GHUAHs.

What is a Preference share?

- pengiflano LIk Grsisr,rpirrgu GTGUTGH?

In which side the own debentures account will appear in the

balance sheet?

@@Duﬁmwés @@L’.nfﬂeb Qsmps HLaT LGHT SETESG s LGS

HLb Qugd?

What are the components of final accounts?
Buidls samsdlen smmsar wreneu?
v 3 ”
State the different methods of valuation of goodwill.
BHALLIT A N_afled 2 drar LOCau WPepSMmETs Fams.
Give the meaning of Super Profit.
Hpiy emub eramLiger QLT meT s(ms.
Define Goodwill.
BOGLIWIT cuanFiLI.
Mention two forms of reconstruction.

oy Erevwinder @ram® culycutismers GHILIADS.
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11.

12.

13.

14,

15.

What is Balance sheet?

@@uq @mm& @&y Grsurg)rra) eTeen?

How do you calculate sales ratio?

aﬁlﬁ)um_s& eflgsdenen Ballir ereucuny samrédHeumi?
" SECTION B — (5 % 5 = 25 marks)

Answer any FIVE questlons

dlscount of 10% for non-payment of the first call of Rs: 2 and the .

 final call of Rs. 3 per share. Show the necessary Journal entries.

Y MA@ 1000 &g uréu@mm ‘o5. 10 eligd @guﬂguq Qeilizg.
.auurm@asm 10% gm@uu}uﬁlm Gmaﬂu&]l_uul_L_gj WD el

. 2 b wHyb Gnd SiepuiL| . 3 b Qsess g,m;ﬂu.lgsrra) @gjuéﬂgguq ,

Q&u_lu_luul_l_g,j (Bg,mmqurm GOLGUL () LeysaaTs H5s.

What are the sources of redemption of debentures?
sLemusdly Sl lEENu N gnyhsd wrg?

From the following particulars of Balu Limited for the year
ended 31.3.2002, calculate the net profit .for managerial

remuneration :
(@) Net proﬁf as per P&L account is Rs. 16,00,000
(b) Rémunera_tion and perquisites paid to - |
Managing director Rs.75,000 |
Whole time ‘direc_t.o._r Rs. 60,000

(c)‘ Provision' for doubtful debts made during the year
Rs. 30,000 . '

(d) Provision for income tax'Rs. 8,00,000.
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Y hmlted forfelted 1,000 equity shares of Rs. 10 each 1ssued ata .

v

Gereumiony Siss Emie) Qaliw SigwdssliulLg.
(@) apergifienioss u_r_é:@&d’ri@. 60 <45 GOPESILILL S|
(;g,) &g LkIGSET p: 80 eIz G@PESILLLF)
(@) ﬁébl.é;@ib Qgransufenends uu.uérrl_}@gﬁ spumars QenrggiGsmen
- CursQawsead EHOUWT 2 luL b Hmes G]&rr,sg,ja;aﬂm
‘. 50,000 apd CursQssiulLg’

siss SmieipEiu AUCLLE ufasmanyib wHpID. Qud
QLY flees gHiiGmanyb sbs.
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Qs g saEer l_(ﬂmm@w wHUEH Qeiwin L.

(=)

(<)

(@)

<60 D HEVGT LBQJ 10% Csuiwmend G&u'_luJuu'l'_Lgu

FsHmiy wHIL, Hob LHED Sliglb LHob BHEUWIT
g Hweupdler wHNIG waonGu ap. 1,20,000 , . 2,50,000

pﬁ)g}l.b em. 80,000 =y,

sLammeflaafillmhs ardiunmégh Qsrans Lsss wiidd 80%.
gMew unigsailan LI Nmens sTamTs. '

24. S limited had the following balance sheet as on 31.3.2000

Liabilities Rs.

8% preference shares

Assets - Rs.
Goodwill 60,000

Rs. 100 each ) 2,00,000 Fixed assets 3,00,000

Equity shares Rs. 100 each  4,00,000 Stock - 1,50,000

Debentures 1,00,000 Debtors 60,000
Creditors 1,50,000 Discount on 16
' debentures 10,000 :

Bank' ’ 1,000

P & L account 2,69,000

8,50,000 8,50,000

The following reconstruction scheme was approVed

- (a) Preference shares be reduced to Rs. 60 each
(b) Equity shares to be reduced by Rs. 80 each’

(¢) The amount thus made available to be utilized to write off
fictitious assets including goodwill and Rs. 50,000 from

fixed assets.
Give entries for the reconstruction and the final balances
sheet. ,
S QL igan 31.3.2000 b Gsdagiu @miy ﬁmm&@gﬁ]uq
emau(pLomm.
Qumpiysér Y ‘ Q&rrgg,jasesm €.
8% qpengyflanors ' BHp@uwi ' 60,000
L6t (. 100 eSgib 2,00,000 HeaiQsnsgise  3,00,000
&#flgw ukiGaser . 100 aisw  4,00,000 &Uehéﬂ@ﬁu 1,50,000 -
SLeir LisSymisar 1,060,000 sLanmefiser " 60,000
SLBESTT 11,50,000 sLetugdnd s
Sem@pLIg 10,000
curid) 1,000
Peoru gL sansg  2,69,000
8,50,000 - o 8,50,000
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Yemeu(pid  FEHeUSET LT QS]LIS]QL_L'_.Lq_GﬁT 31.3.2002 B GzdGumh
WigeuamL b é:bm'r@a;@rﬂu_@ Gloemamenis L@u_lg_,gﬂa;@lﬂu_l ﬁa;q

GI)FTI_Ig)‘é:;]GF)GUTE. Sasdl (5.
(<21) QeoruplL sawsder Lig Hlar Qearuid ep. 16,00,000

(<) earfluid wpmib Cod amorand AegisHwig.
Cueman Quisgan . 75,000
5 Gpr @uis@ani . 60,000
(8) &L.B"QS DTG 6D BUWISSL_WISSHTEN 815 . 30,000
{) m@'um} auflésmen @16 . 8,00,000.
From thé following data relating to Pandian & Co. calculate the

goodwﬂl on the basis of three years purchase of the average
profits

(a) Proﬁts for the years endmg 2000 2001 and 2002 were
Rs. 80,000, Rs. 90,000 and Rs: 1,00,000.

(b) A non recurring income of Rs. 15,000 is 1ncluded in the
proﬁts of 2000

(c) The closing stock for the year 2001 was over valued by
Rs. 30,000.

Yereumpdo  efupmser LTawmgwer e Gam.  FbUBSLILLLG).

Qadlurmsmers Qsran® pHALWT wdilamear syrefl oTLSED

epe ) Dper® QameTpsd SigliLemruild samsd(Hs.

(1) 2000, 2001 whmb 2002 yeanGseier @muided 2 6rer emiib
@mg)@u_l . 80,000, ¢m. 90,000 LD[DQ]LD 5. 1,00, 000

(<) 2000 b yemngen erusdle Hmb Q@Lbu ‘rﬂasgpn QU(HLDTEITLD
5. 15,000 Carpgereng.

(@) 2001 b yearger @mAs sg&Amuy @ 30,000 sfswons
wHIEGL LU’ HerTergt.
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17. The share capital of ABC Ltd. consisted of the following:

(a)
(b)

10,0.00 6% preference shares of Rs. 100 each and
50,000 equity shares of Rs. 10 each

The shares were fully paid. The company had accumulated
losses totaling Rs. 3,50,000 besides preliminary expenses
Rs. 20,000. It was also ascertained that fixed assets which
stood in the books at Rs. 14,00,000 were overvalued to the
extent of Rs. 4,00,000. The following scheme was adopted -
to write off the losses and reduce the assets.

(i) 6% preference shares were to be converted into- 7%

preference shares of Rs. 60 each.

(i) Equity shares were to be reduced to Rs. 2 each.

ar

Journalize and prepare balance sheet.

ABC QL iq.6r L@ apged eSlumid @J@Lorrgj.

(<) 10,000, 6% apenenfenors Liki@ar op. 100 eisid wHmD

(<) 50,000 #fgw kG op. 10 6Sai.

~ urél@a;dr PpEIGILD Gé@@gﬂuL@eﬁm@llﬁymmgﬁd} Qe

Geibg G@uorss mLLD @ 3,50,000 g Qaveilard
. 20,000 sefly. Heveé Qensgiber Ussssdod a5 14,00,000
o arang. @@ e, 4,00,000 sfswrs LHUAL UL Derers).
SIPOUOSHILILD

19l étreu (mLD I L1b BL_LMBISeT

CuEQasWsLILL (WL WHNID CFTFFHESE GMPESFILL PRe|

Qelipg).

(@) 6% agfamwl ukEsda 7% - agflool  ukig
. 60 aigid rHHUILICLg).

(i) aflew LRESET ). 2 s GPDESILILLG).
GALGLLG Lfaismers 506 Lhpn Qouy Hawd

@oluGenen gwmit Qeuis.
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23.

31st December 2008
Liabilities

Rs.

Equity share Rs. 100 each 3,00,000

8% preference shares
Rs. 100 each

General reserve

Profit and loss account
Bank loan

Sundry creditors

1,50,000
40,000
10,000
50,000
15,000

5,65,000

The following is the balance sheet of S company limited as on

Assets Rs.
Cashin hand - 2,000
Cash at bank 20,000
Sundry debtors _80,000
Stock 3 1,40,000
Land and

.buildings 2,()5,000
Furniture 30,000
Goodwill 70,000
Discount on shares 18,000

5,65,000

Thé value of assets is assessed asrfollows R
(a) Furnituré to be depreciated at 10%

(b) Value of stock, Land and Buildings and goodwill is
estimated at Rs. 1,20,000; Rs 2,50,000 and Rs. 80,000

repectively.

(¢) Debtors are expected to realize 80% of book value. Find out

the value of equity shares.

Qéreaumid @iy Bevads @Bl ‘S @B e 31 iU 2008 b

Cadlé@ g

Quirm'nyser
smgmye Lk@ser ap: 100 eigid
8% wenayfleniols ukigseT
a5. 100 afigid
Qugisamiy
Qe BLLE sanréE
curidls &6

upLe sLalhGsmi

. ®
3.00,000

1,50,000
40,000
10,000
50,000
15,000

5,65,000

Qenggisser . .

ms;ufﬂ@uq' Qpr&sid ‘ 2,000
autfuimriy Qrréso 20,000
upue sLarmeflger 80,000
sr&dmuy '1,40,000
Heold Hmid ail'_-lq.!_Lb 2,05,000
SDPEDE 30,000
BHEAUWIT 70,000

UIGaeT Bgren SaTenLIlg 18,000

5,65,000
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S0l eurey

, . .
WpFeTenLg ClFaeseT 5,000
uréu@ PBe ' 4,00,000
12% é;l_é%r vug_'r,g‘,luréwsdT \ 3,00,000
Qe BLL saT&EE 26,250
el Bleena 7,500
GUETIT&LD 3,00,000
Giurr@ HYID @uibSFD 3,30,000
BlenL_&amed LIBISTSTUILD 39,250

" elpLene ' _ 4,15,000-
Qsm_gs srsdlyiiy 75,000
SIHMEEOENT 7,200
ufj)l_ieu sLanreflser : 87,000
&n.60) : 84,865
Qurg) Qgee)seT 6,835
sriseifl opmib gHm Csoey 13,115
FLDLIGTLD 14,500
@uiG@en &L awTid 5,725
QU ITESL 6T 2,110
sLausSHrsSnE ey sefisss 18,000
Qss55HE MW wrHn F6 37,000
ubue sLatbCHTT 40,000
Qumrgys sy 25,000 -

UNTESL@ESTET 515 3,500
' 12,46,750 12,46,750

Geneupd s LosErsE G9pE Qeomu plL &/ Qoms pri
udioner saée LHMID GBLY Hoas GHluGman swrt Gsus.

(=) Quimdl @w(rj,gﬁrﬁb 1551 15% Cgwionand Gaws

(<) @wpsananod Qemeysafler g, 500 CLTECQS(WEIS.

(@) sLén gHrrusenssrar 6 wrssHDE 2w e yuimar @gi&Es.
8 62419/CPZ3A/

CPG3A/CPW3A/
CPM3A/CPC3A

18.

19.

20.

Raja Ltd., was incorporated on 1st July, 2004, which took over a
running concern with effect from 1st January, 2004. The-sales for
the period up to 1%t July, 2004 was Rs. 2,70,000 and the sales for
1st July, 2004 to 31st December, 2004 amounted to Rs. 3,30,000.
Find out sales ratio and time ratio. '

Cgrgm ABELL 1.7.2004 & & (Hpeurssn Qelwiul(® BLBS

Qeramgmbs Gsmfdmer 1.1.2004 O@mhg aOH8E CaraETLg).
1.7.2004 auepfarer sresdbEhu edpumen . 2,70,000 Gogib
1.7.2004 . @pse» 31.12.2004 euewy@orar cldumens Csrens
em: 3,30,000. s eldssHamanyid wpmb eflpuman elfssHemanb
sasdl(Hs.

Distihguish between internal and external reconstruction.
o5& EmiualelBHE Liné Srmieieer CounuBSs!s.
SECTION C — (8 x 10 = 30 marks)
Answer any THREE q_ues"tions.

A Ltd. issued 10,000 equity shares of Rs. 10 each payable as -
under Rs. 2 on application Rs. 5 on allotment Rs. 3 on first and
final call

.The public applied for 8,000 shares which are allotted. All the

money due on shares was received except the first and final call
on 100 shares. These shares were forfeited and reissued at
Rs..8 per share. Show the journal entries in the book of the
company.

A AQLL 10,000 sflsw ubigsmer: @. 10 aignd Geuafiuliig.
Qgrens Weneumorm QFensss Carflwig).

efegmanriivigSen 155 em. 2
@&I5E e 185 ¢, 5

. s HnL Qnid Sieplider g 3

Qurgwssel OmBg 8,000 um@ser GQupLUl® @HEEH

QenutIul L gl UkigseT BsTar Simass GFTaaaEHD QUL L 6T

e 100 LRIESEREGED Wsd LHIL QOF AmPUY CsTms

QupULL Lefldamm. - @UUkESe S|ETS LD oy

Qedlwiul @ m. 8 efsd wy Geuefi® QeiwdulLg. BHpeuar
Fghsaie Caramssss GMUICLLH LasmeTs S[HS. »

5 62419/CPZ3A/

- CPG3A/CPW3A/ .

CPM3A/CPC3A



21.

22,

Time limited, issued 1,000, 8% debentures of Rs. 100 each. 'Give
.appropriate journal entries in the books of the company, 1f the
debenture were issued as follows :

(s) Issued at par, redeemable at par.

(b) Issued ata _disso'unt of 5%, repayable at par -

(©) Issued at a premium ef 10%, reps&able at par

(d) Issued at par, redeemable at a premium of 10%
) &2 p

(e) Issued at a discount of 5%, repayable at-a premium- of 10%

.Lb Bl 1,000, 8% ssi_mugﬁgmssmm h. 100 eisib -
Qaalud L g1 Hmeser g@sefer Canans g s5EHS @)'QS]IJGL.II._@:

LElasmers  &ms. lﬂlmeu@mgj sLa6n - LSSHyhiseT Qeuaﬂuﬁh_uu@m
Gurrgj ,

(=) (l,oa;mg‘,]ulﬁlsu Ga.mrﬂu&h.uun_(b\ @)a;mﬁulﬁlen S Gy Gurrg,j

(=) 5% gm@uq_ufﬂa) Qeueflud i @, @&m;ﬁuﬁm |.8|_|_| ALTRNTS
Curgr

(@) 10% @eearnsded Qa.laﬂu_cﬂl_uul_G Qpa;wé,]utﬁlcu LBL.L] qu_lu_u,o
Gung

()  @pswdiden Qamﬂuﬁh_uuL.@ 10% @mmmg,;_ﬁm LB|_L_| Q&b -

Guirgy

(2-) .5% gm@uquﬁlm QQJGTﬂU_CﬂI_LILII_@ 10% @omco'rmg,;ﬁw LBL.L]

'Qaiu_lu_luu@u} Cug).

A limited was- registered. with an authorized capital of
Rs. 6,00,000 in equity shares of 10 each:. The fo]lowmg is its

" Trial balance on 31t March 2008.

" Debit Credit
: Rs. Rs.
Goodwill . ..25,000 °
"~ Cash l R 750
. Bank 'm . . -~ 39,900
" Purchase - - © 1,85,000
Preliminary expenses 5,000 ]
' Share capital . ._ 4,00,000
12% Debentures 3,00,000
P & L account - : 26,250
Calls-in-arrears 7,500 ;
6 . 62419/CPZ3A/
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Debit Credit

U Rs. " Rs.
Premises 3,00,000
Plant and machinery - 3,30,000
Interim dividend 39,250
Sales : -0 415,000
Opening stock - .'75,000 '
Furniture = 7,200
Sundry debtors 87,000
Wages . 84,865
General expenses 6,835
Freight and carriage 13,115
Salaries ,14,500-
Directors fees ’ : ‘5,725
Bad debts : - 2,110
Debenture 'in'ter_estf_paid 18,000
Bills payable ‘ 37,000 .
Sundry credltors 40,000
General reserve : ‘25,000
Provision for bad debts 3,500
Total 12,46,750 12,46,750

Prepare profit and loss account, profit and loss appropriation

. account and balance sheet in proper form after making the.

following adjuStments :

“(a) Deprec1ate plant and machlnery by 15% - \

(b) Write off Rs. 500 from prehmmary expenses
(© Prov1de for 6 months 1nterest on debentures

A lAGLL g. 6,00,000 ikSENESILLL (PEOTE @s:rrsm@ LIS
gem . 10 Gﬁgm GeuafluiiiLg. lﬁlma.n@m @@uurru_leq 31.3.2008

Cedlwgl.

upm auyey
- -
BOOLWT 25,0000
Qurésid _ Y 750
cumi 39,900
Q&meTLpHE 1,85,000
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