uBIGse Qeuafludi’ L g

5000 @ea@flowls uvmgser @ 100 eigb (Epepsugid
Qogibsiulig) |

30,000 G’;_r;r'remoﬁ:ﬁré:@as@ 5. 10 aigid appeugid QEQ];Q";‘Q';IL‘IQI;LQJ
12,000 G‘m'r'rembu: LBIGSET . 10 eSgo 5. 8 Gﬁg;lib QegissliLlLg).

Qerggibsat epny uamnorssiulLg @. 9,24,000 @dd Geamaruis
sLabCsrrsafBhHgl Dameamutisar adhpg CerdsiuLeldame.

s
weara@fews sLatbCemiser 24,000
e @mému_u OO .SL@?‘L?)G'Q;W&&%G?T 8,561,094
Ganewriiés as’x_a?g,czg,nﬁa;& 1,38,000

. (YGevemruiiser SreursslingLgl . 1,62,000)
Qenggissafien 155 Wgmeus Qumminy 3,00,000
QaranL sL_af_ QU ugHrmisar
EMOLILIE Q&a)ma;eﬁ . 9,000
UG QeIssILLL LBIGSET gTer &m@ﬁqg Qsmrens LIBICSTETNISHE
. 2 eligid el%m@é;a;l;lul;ﬂ,\. 1’200'ur§1@a;ei7 @euGE BHHS @ LIBIGSTiT
g,@% B8 ianemeufl_qpdb pevpCui QupliitLg.
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'fime : Three hours Maximum : 75 marks

SECTION A — (10 X 2 = 20 marks)
- Answer any TEN questions.

1.  What do you mean by Inflation?
LIGRTES&SLD eTEmMITe) 6TEmmen?
2. . What is social Audit?
FAPEHSSETHEN S GTEMMT) GTewTen?
3. What is meant by Amalgamation in the nature of purchase?

Garatapged semeawufler sigliLen ulier GenaniiL] TS TS0

GTeeur?

4.  What is form of consideration?
wyLwefler aig.euLD eTeman?

5. What is a subsidiary company?

SlNERTHIMILOLD GTEIDITEL GTEHTEN P

B-lam G .Hcl'\[a;ncﬂ-ol 'Cm?om}'q_. | ACﬂowm‘v«sb,

6. What is cost of control?

i}

SLBUUTL_{ &GSLD TETDTE CTemeu?

7.  Define Banking.

curdluluied euenyuwim:



10.

11.

12: .

13.

What is meant, by Annuity?

(DS QFTEns TS THSLD CTErmen?

What is whole life policy?

PP 2|6 LimellS) eTemimed eTemen?

What do you mean by statement of affairs?

Bevewifsans eremuig @GHés Bedli ifleuCsene?

Who is a secured creditor?

NenerTIGELGHGHITT GTETLITIT WIMT?

Why the deficiency account is prepared?

UDDTEGD SaéE eren GsTLmalLHEnS)?
SECTION B — (5 x 5 = 25 marks)

Answer any FIVE questions.

You are required to calculate cost of sales adjustment from the

following data.

Date Particulars HCA  Index of goods
1.1.97 Ope‘ning stock of goods - 50,000 400
Purphases of goods 4,00,000 440
31.12.97 Closing stock of goods 70,500 470

Index of goods as on 31.12.97 was 480. However the closing stock
of goods was actually acquired on 14:11.97 on which date the
index of goods was 470. Purchases were made uniformally

throughout the year.
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The following particulars related to a limited company which
has gone.into voluntary liquidation you are required to prepare

the liquidator’s final account allowing for his remuneration @ 3%
on the_ éuhgunt realized énd 2%% on the amount paid fo the
unsecured creditors.

Share capital issued:

5,000 preference shares of Rs. 100 each (fully paid)

30,000 equity shares of Rs. 10 each fully paid

12,000 equity shai'es of Rs. 10 each, Rs. 8 paid up.

Assets realized Rs. 9,24,000 excluding amount realized by sale of

securities held by the secured creditors.

Rs.
Preferential creditors 24,000

Unsecured creditors - 8,51,094

Secured creditors (security réalized Rs. 1,62,000) 1,38;0’0_3

Debentures having a floating-charge on the assets 3,00,000
Expenses of liquidation amounted to Rs. 9,000

A call of Rs. 2 per share on the partly paid equity shares was

duly paid except in case of one shareholder owing 1200 shares.

smon&Gau 'asmmuqé;@mmrrm @@ euequm Hlmwssler eflurhiger G
grouCperatar. Epssam_eupBielGhg Bl Hmiws saariLmeriar
Quis samssdsmsmus sumt GQFADWED. UBEG CUPES
G@drsﬁq_u_l w@u_ub Siay Qsiwin Qgrersulen Bg 3% apib wHmiD
YeverTuinmn asl_sﬁng,rrr'ra;@&@ aqclﬂé;@Lb Ggrensiled 2—;—% -qptd

DG LD.
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Rs.

Interest on current

accounts
Interest on cash credits

Depreciation on bank

property

1,68,000 Locker rent

8,92,000 Transfer fees

20,000 Intéi‘est on loans

Rs.

1,400

2,800

10,36,000

Qe sl eumitd) WG L Iq6nr SpsaEmamid aﬂuq@'&s’aﬂaﬂ@@g lg FOUIT

31, 1987-b prGemm® @pueueLujd pengpHsTET @eory  HLL

samsdlenand SwimT Qeis.

.
auTLeng QLD 72,000
uflordod LHHID S7E 32,800

Blene eveulnfen Bgmemr  11,00,000

QL ig

Ceblli cumidl &/ &- 6 2,72,000
WS mes euL g

aunidl G euenyliupdler  2,16,000
Bamer eut g

Ul L b@sg

LrHDIES (D& LgTen 7,80,000
SaT@EHLILg-
BLUY samgdlen Bgmenr . 1,68,000

eullg
Qyréss gLen Wemer 8,92,000
GuL_lg
QuUmISF Q&rr‘e_'r;gjésase'ﬂ 20,000

Baren Caiiomed

14

€.

FLDEMLD LHOILD Lilg SET 2,18,800
S|@pFe QFeay 5,600
LIMHLIG) SLL_GHTIRI&ET 4,000
QUISE@HT LHMHILD 16,800
genfl&engwimanri
SL_L_GOTIBIGET
955§ Olgeay 8,000
gL L& Qgeveyser 3,600
sruyl Qul L& alfens 1,400
LOMMISE) Si_L_GRTMBIGET 2,800
s BsTen euL iy 10,36,000
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14.

dlpumenr oLsss sfds’ Lome SPssrapd Qﬂuj@&@ﬂ@@jﬁg}l. Beflir

SaébSILeD.
Csd eflupriiser Qgrearenio sr&8lem GMuIL Qe
358 saSEER
1.1.97 =~ Qsn_sssspsdmiy 50,000 400
S5 Qe s 4,00,000 440
31.12.97 @udssraAmuy 70,500 470

311297 oem  srsAnudar GRS ALar. 480  erénprgud
Bnfésradmiiy e amewidGoGu eumbisiulL Cedl 14.11.97 oy@b.
Sienepul Fr&EGE G QLem 470. Qsreaipsed wam® WS D

@Gy wriflurss Qelwtiud Hererg.

B Ltd agreed to absorb A Ltd upon the following terms:

Shares of A Ltd., are to be considered as worth Rs. 12 each of
which shareholders are to be paid one quarter in cash and the
balance in Rs. 100 shares of B Ltd. which are to be issued at 25%
premium. Total shares were: 10,000 in B Ltd, and 20,000 in A
' Ltd. Ascertain the number of shares to be issued by B Ltd and

purchase consideration.

B alflQL L, A QL enL Spsser Blubsmensafien oiigliLemLufe
UL Qeligg).

A SOQL L gen Lki@Gsmar . 12 &g wHiShH Csig Hod
snounims Arréswrsed WHuearareupenp B 0@ iged . 100
wHuLeTer  LkGSaTTSED (imau 25% (PSS 6T
Qeuaflull_Ganiq.u1g) Ceaudgiols) sTar (1pigay Q&u'_lu_ujul'_l_gj.

B i@ 1560 10,000 L@ ser

Qs LIkiGseT :
A NAQLL g6 20,000 LT

B O8O eaphss supw ungsaler eraraismsmuuyihd

QaEraTapsd wHILILIMEILLD SarsEd () s.
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15. On 1t Apfil 1988, S Litd., has a subscribed share capital of 31.12.1990-16 prevers @i HerasEHiLsd Gemaimom.

Rs. 5,00,000 divided into 50,000 fully paid equity shares of ' QuigtiLseT Y ety | Qensgéser Y 7
Rs. 10 each. It has accumulated capital and revenue profits to I QMG?LL GMG?LL
the tune of Rs. 3,90,000 by that date when H Ltd acquired 80% o 22.000 1:000 SowsGsmigisd 20,000 10,000
of its shares for Rs. 9,00,000. The profit .earned by S Ltd., G rl, 5,000 3,000 pLouF Qensgéasr 13,000 12,000
amounted to Rs. 2,60,000 for the year ended 31%t March 1989 on @anopiL s/G 3,000 2,000 Z SHALL 46 10,000 =
. which date S Ltd., issued by way of bonus, one fully paid equity | LigEeT

share of Rs. 10 for every five equity shares held out of its pre- 10% 10,000 5,000
acquisition profits. ‘ sLa_QuusSriser

: LpLe sL_afBCsmirsd 5,000 2,000 .
Calculate as on 31.3.1989 cost of control and minority interest 43,000 22,000 _ 43,000 22,000

.~ just before the issues of bonus shares. ‘ ) ) . ] .
' Cule Qsr@ésiur@eaer @muy Howsgiuysala GCsdurar .

glired 1, 1988 ey S eAQLL g6 Lt (pgens ap. 10 wdlyerLw 31.12.1990-1b ‘T_F)rTéITGiST@ Y BQLL, Z QL g6 Lki@ psedled 3/4

50,000 Gjbr'rmmllluréj@a;mrra; . 5,00;000—@@ Qasrras’vrq@‘r_'r,g,gj. u@@mmésma;u_la;uu_@gﬁu_@.

(paugib GegussiuL) S IAQL LI Carggl maussiLlL (pse 131.12.90- prevery @l ( Qurss @oLyflows Goludamand gum
Qewis.
o eumeumulen @amubd e 3,90,000 @b wHmb Cs CoFlulie i
23. From the following information relating to Lakshmi Bank Ltd.,

H SHOQL" sigear 80% umigsamer ¢p. 9,00,000-5@ GCamerpse
Prepare the profit and loss a/c for the year ended 31st:December

Qeigg. wrré 31, 1989-b prGemm( (pQeUMLW|D 6Ty DE 19877.
S AAGLL miqu @emub @ 260,000 Eh. <G5 Cssuied Re. Rs.
S QL seary Hpwsdlen Um’@&@""'r G‘I”5.”-'55';“—'®§>§16’-'§>ﬁ)@ Rent received . 72,000 Salaries and allowances  2,18,800
whomsu @orusddnhs ghsaGo QmEED @aCan @b Exchange and commission 32,800 'Postage; 5,600
G(rbr'rsmm'u uréjé.];b'@l.ﬁ @..10 QﬁgyLb.‘@)@QJg]Lb Qagudsriu-L @ Interest on fixed deposits ~ 11,00,000 Sundry charges 4,000
Cpirentols Lflenar eargsILIGIHTES QeuefudLg|. Interest on saving bank a/c  2,72,000 Director’s and Auditors 16,800
; ) fees

sassliLB@smer  Qauafleusng erent 976-”6" S_HUUTL( Interest on overdrafts 2,16,000 Pi‘inting 2y 8,000
é"—é;";.&’@g’um Syurene@wT  BRSMSWILD 3‘1-3;1989‘Lb ‘5”6“65'@1 Discount on bills : 7,80,000 Law charges 3,600
sasd [, discounted
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22.

@ps Bpwsms P ONCALL  ahEgs Ga;rraim_éj. P 8@,
S AAQLLgenr ukiGwsdld 25%pb (Qa;rrdr.(yagﬁb Qawgg
. 2,7.7,500)' oHmd . deers  sLaf(UusSrrismeruid
(awdulbnCs) ameusslmbss. Qasrrﬁ@g,eb DLW SeréSL iq HETSE
aors Cersgisasmend QuUTmiLEsmeTyD aTHSSE Clerammg;.
ofd flenews Qersgisaemer w B . 10,50,000 erenr wmidinie
Qauiig) L& CsmenTLg). . '

i)} urﬁj@g,rrur'r&;@é@ Qexss ‘GQJ@"OTLQ_U_I QzmenssE S SO ig.e
o arer UBi@saflan LML . 5 gD saTEHl(H. bs ASTMSEES
P QL g ep: 15 aigd wdliiyerer uhi@ser eupmsiivi@dleang).
QareTapsed boLmaTs sarsdl L e SOALL g6 g@asafla
Gaareuwinan @HLICUL QL LSleySmars S(hs. '

Balance sheets as on 31.12.90

Liabilities YItd ZLtd Assets YLtd ZLtd

Rs. Rs. Rs. Rs.

Share capital 20,000 10,000 Fixed _Asst.s 20,000 10,000
General reserve 5,000 3,000 Current Assets 13,000 12,000
P&Lal 3,000 2,000 SharesinZ Ltd 10,000 —
10% debentures 10,000 5,000

Sundry creditors 5,000 2,000

43,000 22,000 43,000 22,000

Y Ltd acquired 3/4 of the share capital of Z Ltd on 31.12.90 when

the balance sheet of the two companies are as above.

You are re(iuired-to prepare the consolidated balance sheet as on
31.12.90.

12 60132/BPZ4A/BPF4A/
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You are required to calculate the claims incurred (Net) by a firg
insurance company to be shown in Revenue account for the year

ending 31.3.05 with the help of the following data.

Rs.
Claims paid 6,58,815
Claims outstanding (1.4.04) - 1,04,000
Claims outstanding (31.?;.0,_5) 60,000
Medical expenses relating to claims 6,000
Claims covered under reinsurance 10,000

Spseramib edupiisailer 2 gellujar @m SssrUSLH BlmiossSer
31.3.05-Lén (PlgeuenL_U|LD acq,aémq_,r'pa;rrm apeumudens  semmadley

a1 &y Hlars Camposmer Hellt samsdl (5.
€.
Gamyérad QsgisHius) 6,58,815
Gamyerger QamhuL Geuemnig W) (1.4,.04) 1,04,000
- Gamresear Qar@HuL Ceuarrgwig (31.3.05) 60,000

- Gamydsar QgrLirumen LO@HSFIeEF Qeaveyser © -6,000

wosTULSEC g6 D aurdanigu Ganyeser 10,000
5 60132/BPZ4A/BPF4A/
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17.

From the following particulars related to a liquidated company;

calculate the ambu'rit of unsecured creditors and preferential

creditors. The creditors other than secured creditors of a

liquidated company were:

Rs.

Trade creditors 1,42,200
Provident fund of workers 11,000
Gas Board for gas suppli(;,d 420
Dues to city corporation for local taxes 10,000 -
Salary of clerk for six months 30,000
Salary of peon for four months 6,000
Director’s fees for four months 8,000 .
Income tax due 10,000
Compensation under workmen’s

Compensation act 9,000
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21. S Ltd presénts following summarized- Balance sheet as on

315t March 1996.

Rs. P Rs.
Share capital ' 12,00,000 Fixed Assets 12, 7{5,000
(shares of Rs. 10 each) * Current Assets  7,65,000
5% Debentures 7,60,000 P&L s/c .- 3,75,000
Accrued Interest 37,500
Creditors . 4,27,500
24,15,000 24,15,000

The company is absorbed-by P Ltd who holds 25% of share
capital (purchased by them for Rs. 2,77,500) and all debentures
(at par) by S Ltd. The purchase consideration being taking over
all assets and Habﬂiﬁies at book value subject to ﬁxéd assets
revalued at Rs. 1'0,.50,000. |

The payments to other shareholders to be made on the b'asis.of :
such shares being worth Rs. 15 per share and shares in S Ltd., -.
being worth Rs.-5 per share show the entries in books of S L.td

after determining purchase consideration.

S fQLgenr 31.3.1996-b preverw @@UY  Heeddli

Qemeu(mLommy.
o -
L@ 1056 12,00,000 BewiGstsgésar  12,75,000
(. 10 wiiyenw Lki@seT) BLUILE Qenggissdt  7,65,000
5% sLafl Q1 LGS yriseT 7,560,000 Qerupl s/ 3,75,000
Qs@iss Couabng i aur’ iy 37,500
sLafpConimsr . 4,27,500
24,15,000 24,15,000
11 60132/BPZ4A/BPF4A/
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31.12.1996-15 prGemm(® Qj;lq_mm!_um D ETIGDSTET DT GOILOGL 1 1q 651
durriser £Glp SiiLC Garaten SiaipHmHs 1996-b ey Haer

B&T LT FTiTHS BOMULD BIDE! jf,dqu_‘é,;ﬁmmés s &S (5.

Rs.

© 1.1.96 e D Lems Qi dedr 5,000
31.12.96 sieny Hlay Liews Qamigisser 35,000
Qb5 umLsSDamen pLcugsmaser ECip griLIC Hearer
Qrrés efpLianen 40,000
e eflpLienén 50,000
SLaTQsETpED | 35,000
el 10,000
Qa1 Qewauweand QFwa|ser 5,000
31.12.96 - e Qrausiu aut’ iy 10,000
1.1.96 ey Quing) efenewd @GPlui Qiair = 100
31.12.96»&@@ Quirg eflenevd GMIuT_GLetr = 150
<parig harer syrafls @ouie Qe = 125.-
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éﬁ@é;a;rr@mb eflupisar e(h a;a)euuqé;@mmrrm Bmiod Qgriifureng.

&@m@aﬂ@ﬁg Qevemuiopns sLatbCsrisd wHHD peraifienns:

sLafpCaisEssanas Asrasmus sansd(s.

sooly  Howsfer  Goanuss alEGarisdr  gely  BEs
sLafpGamisaflen edub [GereuhLomg.

(.
efiumunys sL_afBCaTiseT 1,42,200
uenflwmemiser Caope HlS 11,000
aflauny  siefigsspsns eflamy arfusdde Cewss 420
Ceuarig w1z
b5 IE&EITL &G 2 GTen
auflsenssrar Qepiss Couariq g 10,000.
a@‘é,g,@anm <40 OTSEIS@5EE MW FbuETD 30,000
gL Hlane 2mOLIHEETET He(S LOTSBISEESE W sbuETd . 6,000
BT6(E LTSHESEEEGNW QUSEGHT SLL e | 8,000
augpLome eufl S Gme&nlq.ygj 10,000
Qamflerart peyL FR&F L SHen S peigL () 9,000

7 60132/BPZ4A/BPF4A/

BPW4A/BPG4A



18. On 31* March 1998, Bharat commercial Bank Ltd., finds 1t§ 19. State the various cost based methods of Human Resource

advances classified as follows.

Valuation.
Rs. .
wafls euargens wHUIEL voCany DLES gL ubleorer
Standard assets ' 14,91,300 '
‘ PEDEENETE Fo M) 5.
Sub-standard assets - 92,800
Doubtful assets (secured): SECTION C — (3 x 10 = 30 marks)
Doubtful for one year 25,660 ; Answer any THREE questions.
Doubtful for one year to 3 years 1030 20. The fé]l'owing information relating to Malar Ltd., for the year
Doubtful for more than 3 years 6,580 : ended 31.12.96 is provided to you and you are requested to.
Less assets el 10,350 calculate net monetary gain or loss for the year 1996. .
Calculate the amount of provision to be made by the bank ' Rs
against the above mentioned advances. '
‘ _ Net monetary assets on 1.1.96 5,000
wmirg 31, 1998 ey Ly euenlls curbidl AGLL sigaienLw @peb - '
Lemganss &g;lé;a;aiamamg] LTGUOEHE sarL_Dib5s). Net monetary-assets on 31.12.96 35,000
(5. Transaction for thé year as given below
sywren QengglsheeT ) 14,91,300 ‘Cash il 40,000
b GeniiL Qensséser 92,800 ‘ :
pTd G = Credit sales 50,000
BULUT g @ieTer: ersgisser (eeamrnupenwg)
: N . Credit purchases 35,000
@@ UBLSHDG LWL g @aTeTena 25,660
: . . . S 1 : Wages - 10,000
PO uBLSHS GBS penm 61! ESET aueny 5,640
LU g QIETaTEn 6 , ' Other operating expenses 5,000

ey (BLEISEES CLod BT Iy @idTaTanas e | - Interest paid on 31.12.96 10,000

pegL CeEnggisaer ] 10,350 _
General price index on 1.1.96 = 100

R G R TC ) it M General price index on 31.12.96 = 150

Agnavsulenans samsslHs.
Average index for the year = 125
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