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Time : I%hours Maximum : 75 marks

10.

11.

12.

SECTION A — (5 x 3 = 15 marks)

Answer any FIVE questions.
Define Contract Costing.
@ULIBS IL_5566N6) SHETs: (@) cTETMITe) 6T6ITEN?
What is Work Certified?
srarmetssluLl L Couamen eTeiTmmed 6Teomen?
What is Batch costing?
QzTES DL G566 T TE) 6TEmET?
What is Tender?
QL_GRTLIT eTe0Tm e GTEuTEyT?
What is Sub-contracts?
SIEMET LILIBSLD GTETDITED 6TEIN60T?
Define Process costing.
Lig 5leney SemTddlieh eTemmmed eTeoment?
What do you mean by operating costing?
Qeweoum’(H sarrdSlwied LUHml snmis.
Write down the formula for BEP.
Georu-plL pHp GSETEMS 67985
What is meant by contribution?
Lkigafl L eTeTnTed 6TeTe?
Define break-even point.
@aeru—pLwHm unHdl edleufl.
What is Margin of Safety?
LITGISTLIL] |66 GTGITM TG 6T60T6 ?

Define Overheads.

Cungaeyser adleufl.



13.

14.

15.

SECTION B — (3 x 10 = 30 marks)
Answer any THREE questions.

Calculate profit that can be reasonably credited to Profit and
Loss account from the following details.

Notional profit Rs.79,000
Cash received Rs.3,30,000
Work certified Rs.4,00,000
Contract price Rs.6,00,000.

Epsranid elursder ppad @aTL 6T ereleUeTe| @aTL Bl
FanT&E 6 a6 meussliLL Celam(hLD 6TeT &Ters.

smSHwevmen @eoruld — ep. 79,000

Qupm Qrrésid ep.3,30,000
snapaflgEsiiul L Geuenev UL er.4,00,000
eUubBE eflane r.6,00,000.

Give the differences between Contract Costing and Job Costing.
PUUBS DLsselwe wHmb Geume L sseillud @eanl Cu 2 rer
HsHlwimgmiser wreneu?

Prepare Process Account

Direct Materials Rs. 4,000

Direct Labour Rs. 1,500

Direct Expenses Rs. 650

Total Production Overheads during the period were Rs.6,000. It
is to be apportioned to different processes on the basis of 150% of
direct labour. There was no opening or closing stock. Production
during the period was 200 units.

Lig (LpEnm Semrddlene Swim Claws.

Cririg QumpL_sar em.4,000

Cmirig 2 enwptiny 1,500

Cririy QFveyser ep.650

Quorgs o HusH Gsmaser Gorssib or.6,000. Ges Crrg. 2 amiptndd

150%. <5 samsdla b (sr_ss wHmb @ms #7&E QmUY @dana.
2 HuGSH 200 i@ s6r.
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16.

17.

18.

19.

From the following information, calculate total running
kilometers and total passenger kilometers.

Number of buses -5

Days operated in a month-25

Trips per day made by each bus -4
Distance of route-25 km (one side)
Capacity of bus-50 passengers

Average passenger travelling-90% capacity.

EC Qar@ssliul_(Hdrer saeusatedl(hhg Lwemisafler Gomgs Liwiem
HCerm B Leny sarésd ().

CUBbE ST eramaniEms —5
@ LISGED @ prser —25
elQaunm GumbSen gL L b —04
Quorgg gnmib (@ aufl) —25 8.8
Cumnbgl rurentlser Garerera—50 Cuir

gyreflwrs Wrwresilsear Aywrentd —90% jemey.

The sales of a company are Rs.5,00,000, variable costs are
Rs.3,00,000 and fixed costs are Rs.1,00,000. Calculate:

(a) P/V Ratio

(b) Break Even Point (in rupees).

aNpuener —5,00,000

wrmu@Gb Conbsae] ep.3,00,000

Blene GomGaay] ep.1,00,000

@eru jere] elldsLd wHmID @eru BLLHm LeTefl sreams.
Explain the advantages of marginal costing.
@nigblena Clve| eTEMLUSET H([HSGI W), DIS6 HETENLOSET WTEN6?
Calculate Economic Order Quantity:

Annual Requirements 3600 kgs

Cost of placing and receiving one order Rs.10

Annual carrying and storage cost Rs. 20 p.u.
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20.

21.

S EHET T CTENEU HETdHS (H.

@S ERssTa Aar(hs Coaneu 3600 kgs

<emant GFlige wHmib unsaissTar tswe] p.10

< er(h THMEFCFE|D HMID L& ungsmliL| Gawey ep.20 p.u.
SECTION C — (2 x 15 = 30 marks)

Answer any TWO questions.

What is Direct and Indirect Labour? Give its differences.

Coriy 2eplil] LOHMID WEDAPS 2Ll 26TeT  64lGHwmFniger
wmeneu?

The following was the expenditure on a contract for Rs. 6,00,000
commenced in February 2015.

Materials Rs. 1,20,000

Wages Rs. 1,64,400

Plant Rs. 20,000

Business charges Rs. 8,600.

Cash received on account upto 315t December 2015 amounted to
Rs. 2,40,000 being 80% of work certified. The value of materials
on hand at 31.12.2015 was Rs. 10,000. Prepare contract account
for 2015 showing the profit to be credited to the year’s profit and
loss account. Plant is to be depreciated at 10%.

2015-b AGdrpeuflller CAsmimdlu  euubs samsdear  CFweyser
e 6,00,000.

epeoliGummLser ep.1,20,000
gl m5.1,64,400

Gum e5.20,000
QzmhnHLsaaser em.8,600 .

31-12-2015 eueny QupiulL Gprésbd  .2,40,000. @Qs0sTans
snampaflssiiul L Couemaudler wdliibe 80% @b, 31-12-2015 b
asulled o erer gradlmliy e5.10,000. Qurd Bgrer Cswiomernd 10%.
2015 b yamghEfu elubs sarsdameanb Co@Ib @eru BLL
sa&Sle) aure| eneusslill L Celariqu Ggrensulanarub swmT ClFuis.
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22.

23.

24.

What is process costing? Explain its features.

LI (LPED(D ST E) GTGITMHITE GTEITEN? DHG6T STFenflEeT WiTeneu?

Town bus company Ltd run the following buses within the limits
of Chennai.

Type Buses Carrying capacity
Ordinary 10 50 passengers
Delux 15 40 passengers

On an Average each bus makes 10 trips a day covering a
distance of 8 kms in each trip and 90% of the seats are occupied.
The annual records show that 5 buses are generally required to
be kept away from the road each day for repairs. Calculate
effective passenger kilometers for the month of April.

Layesr CLmbgl Speumd Gumbgisamer, Ceamaernidd @uiss aimeug).

UM Cumbgisar Qamerereray
S ITremT 10 50 passengers
Qem@a 15 40 passengers

Camrmunrs galGeurm Cumpgib 10 oL g preaing 8 £.15. e
B &G, A0 90% @) (HEMSEHET (LP(PELOWITE 2 6Terg). @&l e
udlefled 5 CumBEHIGET BIT eaTMI&HE LWPSTS 2 6Teng. QbHS
Meaurmisener Qsram@® GQorss Qwds .5 womb Lweflser &..05
Satr () Ll1q- H&H6LD.

The following details are given
Year Sales (Rs) Profit (Rs)

2011  10,00,000 2,00,000

2012 15,00,000 4,00,000

Calculate :

(a) P/V ratio

(b) Fixed cost

(¢) Break even point (value)

(d) Profit on sale of Rs.20,00,000

(e) Sales required to make a profit of Rs.6,00,000
() Margin of safety.
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Epsaramid efleurmhiser Qaram®h samsd (Hs.
(=) P/V ratio
(<)) Hleneowimen &5
(@) BEP Qgrens
() @evru, eflwrumyo 20,00,000
QU@BLLD  elwmumyd eh.  @eomLLD em.

2011 10,00,000 2,00,000

2012 15,00,000 4,00,000
(20) efwrumyb, @eru ¢r.6,00,000 <6 @)\ HEEDL GCumg

(2ar) UMgSTLIL HHLIGHET 6T
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