APRIL 2020 60515/BYA6C/CYA6C

Time : 1% hours Maximum : 75 marks

10.

11.

12.

PART A — (5 x 3 = 15 marks)

Answer any FIVE questions.

What is cost of acquisition?

QEBTETAPFHED L &HHLD GTGITLIZ] GT6TEH?

Which attracts tax on capital gains?

epeger < gTwnigefler e auflenws FrTLILIg) 6rg)?

How do you tax income from lottery?

ereueummy oLl eugpLomersSHn e eufl elldiSr?

How do you deal with receipts by cricketers of Indian team?
@pdu  HNs0sl el aipisefler  CumsOEMmeT  eTeleUT
EOSWIT(EHEIT?

What do you mean by clubbing of income?

aupLOTET e(mridlanentiiL) LHm Bellr idleug) wimg)?

Mention any two deemed incomes.

SMHSLILIL L auporamseaild Casab @ ey aers @GNt (Hs.
Give the reason for tax exemption for agricultural income.
elleusmu eupomangdnE el ellessaflsselen srrarsdlaners &ms.
What do you mean by deductions u/s. 80C?

80C Wfedlar &ip sileyser LbM BellT Mo wirg)?

What does the term “individual” denotes?

“BUT” eTETD GUITTEENS cTanSS GMIEH 6Tmg)?

How do you assess income of a minor or lunatic individual?
@ereu g warblene gilullders HUMe aUHLTEATSMS 6TeU6UTT)
S 19 Heli?

Give the legal provision on rebate u/s.87A.

87A Gfleflen Ep saTEHLIY LDDW F L& FTSFHISSMETS F(Hs.

What do you mean by set-off and carry forward of losses?

#fls L wHmD pLLhsmer (par Qsram@b Ceooamers updl Belli

9jdleugl wng?



13.

14.

PART B — (3 x 10 = 30 marks)
Answer any THREE questions.

State whether the following are capital assets or non-capital

assets.

Patents (self-generated) - Rs.10,000
Patents (acquired) - Rs.5,000
Trade marks (self-generated) - Rs.15,000
Brand name (acquired) - Rs.4,000
Bonus shares acquired - Rs.12,000

Gemeumpuenes  pgens  CEFTSHISHATT DG LPASEIDDHM

QFTEGISSETT GTETM) Fn e LD

sriyflentd (s 2 (Hheunssid) - Rs.10,000
srliyfenwo (eummidlwig)) - Rs.5,000
ellwururgds@m (Fuw 2 (heurssd) - Rs.15,000
SjenLwimerts Quwii (eurmidluwig) - Rs.4,000
2ar&&L1 LIMhIGEHET eUMhIIg - Rs.12,000

From the following details, ascertain the taxable interest income
of Miss. Leela for the Previous Year 2018-2019 :

(a) Investment in tax free 10% Debentures in X Ltd. (unlisted

Rs.1,40,000
(b) Interest received on Debentures in Y Ltd. (listed) Rs.45,000

Hm  Sereller wppevsw e 2018-2019  FEflw  eufdg

2 L LURSSILBID eully I(HLOTETSMSS SemTés (Ha

(=) X A e (uligwel v mseneu) euflefevssaflsaiul L

10 g56is sLe LS rmisaied wpsad®H ep.1,40,000

(=) Y eflilenr (LiliqueliulLenen) slen usHrmsdr Bg CGuHD
el lg ¢5.45,000.
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16.

17.

18.

19.

Mr. Ram transferred a property worth Rs.2 Lakhs to his son’s
wife on 10.6.2016. The income accrued to her from the property
was Rs.30,000 during the previous year 2018-2019. Who is
liable to pay tax? Give reason.

Sm g @2 @elsb wlldrer om CsTsmss S5 oSt
wearellsg 10.06.2016  ojetm  wrHdlamTT  (pHOSW  @U(HLLD
2018-2019 & uGuareniih@ siFtersdern g en.30,000 ai@poraDd
SlanL_sa11 QuDDg. wrt eufl QlFe)ss Colamm(Hd? STFERTD Snmis.

Calculate the deduction allowable u/s.80D to Mr.Mani
(Age — 30 years) having the following incomes for the assessment
year 2019-2020:

Business income - Rs.83,000
Interest on debentures - Rs.49,000
Payment of medical insurance premium on own life - Rs.3,000
Preventive medical check-up of wife - Rs.4,500

An expenditure of Rs.27,000 is incurred for medical purpose of
his father who is of 82 years.

LHUTLH et 2019-2020 yeriged LAeTeUHD GU(HLOTEIBISE 6T
Qamenr_ S, werlldEE (euwg — 30 eumLmsdar) Gfley 80D er S
@SS L S EMETE SanTdHd (5.

eSlWITLIMY GU(HLOMTGTLD - 5.83,000
sLan LGS rrsafler g el - 5.49,000
Qembg <,wjefern Bgl @HSSIeus ST (R (penaoid

QeysSHuwig) - ¢5.3,000
weneralluden $HLIL| MSFIel GCamgeanen - 5.4,500

82 euwgmen Djeuilen shensullern WHSSIeUE STTaTHISERSS eh.27,000
QFouTerg).

Mention the income tax rates of an ordinary male individual
whose age is 35 for the assessment year 2019-2020.

35 euwgner e gnsmyem  yewler 2019-2020-b  euflefdiLy
< er(H&E@ MW eumrer euflefdlsmigamerd @Ml [Hs.
Mention the order of set-off of business loss.

elwmumry UL gflslLeler cuflangulienens @GoILLA(Hs.

Give any 10 deductions u/s.80C of the Income Tax Act.
augpomen eufigs b 19 fley 80C e Sip gGsapd Lss sheysmerns
B(H.
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20.

21.

PART C — (2 x 15 = 30 marks)

Answer any TWO questions.

Compute the amount of capital gains exempted u/s.54 and
capital gains chargeable to tax in relation to the following
transactions.

Vasan sells a residential house property in Chennai for
Rs.99,00,000 on 25t April 2018 which was acquired by him on
10tk May 2011 for Rs.5,00,000. In August 2018, he purchases a
house in Madurai for Rs.15,00,000. On 30tt June 2019, he sells
the house property in Madurai for Rs.20,00,000. The Cost
Inflation Index for 2011-2012 1s 184 and 2018-2019 1s 280.

Yemeupd  uflomhoriserer Osmoiyenw  Gfley 54 a1 &
aufledlovd@erer wOmL aflEE 2Ll epogear 2 L'l epagen

D FTLIBIGET 60T SfeTen6s SETeHSlL_6LD.

eungen ereieut  Glgemenemuied G 10, 2011 <ermy 5.5,00,000
pUTLSE el e smEGD oIl HF Cersams 2018 < e
glre wrgb 25 i Cadwerm ¢5.99,00,000 &@ NndprT ysevl
2018 & wgeruia 5.15,00,000 H@E @ eilmL eurki@dpmr. 2019
b e Oer wrgd 30 b Csdl wamy I CersHaner
5.20,00,000 &@E odpdprr 2011-2012 ssmer GCswe| uamTaisss
@MWH 184 whmb 2018-2019 &g 280 =y,@Lb.

Kannan of Salem constructed a factory with building, plant,
machinery, furniture etc. However, he decided to lease out the
factory on a hire charge of Rs.25,000 per month. During the
previous year 2018-2019, he spent Rs.15,000 for repairs and
Rs.10,000 for insurance on the assets. Allowable depreciation is
Rs.35,000 p.a. Ascertain his income from other sources from the
above details.

Covgens &Mibg Semanten  eremUeum &L L b, Gurdl, erbSrb,
Smpsasar  oaalll g  Csmfibsmmeoamus  sligermi
@muled, oeur LIESSHNEG @5.25,000 T dmssE Y mawamis
G@SsmE&H@ il (piye| CQeugrt sLbs 2018-2019 < g
upgurTiyssTs 0515000  womb  CQerggisseiar  Wgrean
s g pars 05.10,000 Qewauflssti Sawdasiiul L Cslinmerd
UBHLSHD@G 5.35,000 @b, Copamplu efleurhiseiedmhg 2ieufler
Am <ysrrmisater epeld ClLHm euHalmenl SdlwieLb.
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23.

24.

From the following particulars, compute the total income of Mr.
David for the Assessment Year 2019-2120.

Particulars Rs.
Loss from house property (-) 10,000
Short term capital gain on sale of shares 1,05,000
Long term capital gain on sale of bonds (-) 85,000
Other sources : Interest on Government securities 10,000

The assessee has unabsorbed depreciation of Rs.25,000 being
brought forward from 2016-2017. Assessee has closed the
business and all the assets have been disposed of.

Gesreu(md sHeusmerd Garam®m wHUIEH <@ 2019-2020 mHeaE
. CLalll g6 QLTSS eU(HLOTAISMSS Sentés (Hd

eNleurmhIgeT €.
I (H& Qs pLL LD (-) 10,000
umkE ellpLenaruiled Gndlw Sre ppeSET <, TWLD 1,05,000
ugSy efpuearuiied BeirL HTe APESET pSTWID (-) 85,000
A s TIRISET Si7d mr(hsafler Wg el i 10,000

2016-2017  <yaimged  @Q@@BE  THESSUULTDED  (per  CsmenT(h
Qe Gguwrard @5.25,000 wHUGLTaThEE G (HHSS.
pHUSLrart  Qgmfloe  (WPiyeysEs QErar®d eubg  SMmerss)
Qersgissamenu|d edHm (LplgSST.

Narrate the tests which are essential to determine agricultural
income.

feugmu  eumaumedwd  Sroneiss  Gouamgu  eudlwimer
Cargamansaner adlaméseLb.

Mrs. Lakshmi aged 50 years submits the following information:

Taxable salary - Rs.12,00,000
Interest on bank deposits - Rs.20,000
Long term capital gain - Rs.40,800
Taxable house property income - Rs.1,80,000
Deposit in PPF - Rs.60,000
LIC premium - Rs.1,20,000

Compute the tax liability of Mrs. Lakshmi for the Assessment
Year 2019-2020.
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50 auwismen (gl el &l emeumd efleurmbisaer Fomdsspm

cufléE o Ul L gbuerd - e5.12,00,000
cuidl eneuliLydaeflen L5g) eul iy - ¢5.20,000
BewTL ST6D pLPQFHE Y BTWLILD - ¢5.40,800
afl@ o ul L 6 (H& Qendg eumorend - ¢5.1,80,000
PPF eveuliL Cleaysgise - e.60,000
LIC @pevariod - ¢5.1,20,000

LHUTH e 2019-20 @ Hmwd el ssluler eufltiGurniienud
SSRGS L_aLD.
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