24.

(@) sra@ woNL  S@mpseear  wHNGdd  10% Gguiomend
Se&HELUULLg).

(fF) sLameaflaem g 5% BWES_6 @FI6E 2 (HeumsaLiLI L g).

(2) . 1,080 &@ serenuy QelwiulL wrHmES H&E edpmar
Qumpiy e meursslilLg.

(er) é;l'_lq_L_gchﬂGifr ol 5. 27,000 wre wHndliu’ g,
Goeneuwimer GHUCUR wHmd CUCIL (& samsEGsmer Fhi,
yEw Fmeuensden @y Hleavaws @Ghllemus sumilés.

P, Q and R were partners sharing profit and losses in the ratio

2:2:1. The partnership was dissolved on December 31t 2010 and
their Balance Sheet on that date was as follows :

Liabilities Rs. Assets - Rs.

Sundry creditors 6,000 Cashin hand 2,000
Capital Accounts :- Other assets 38,000
P 16,000 i
A 10,000
R . 8,000
Profit and Loss a/c ' 5,000

40,000 40,000

The assets were realised gradually: Rs. 10,000 was received in

first instalment Rs. 10,000 the second time and 'Rs. 13,000 ,

finally. .
Show how the Cash was distributed.

P, Q wogd R dlu sl reflser @eoru plimisemer 2:2:1 eremp

aldlsgder pdlidlanment. 31,4500 20106 Bpeiend smassliLlLg)
WHMILD Heuiserg @by Hlaned @M emelHomm 2 arerg).
QummiLiL]&eT . QTS gIsHeT .
upue sLapGemt 6,000 @sul@piy dyrésn - 2,000

(PSS HETEHGEHET : @sr Cerggisaser 38,000

PR 16,000
Q 10,000
R 3,000
@eoru/plL &/G 5,000 _
' 40,000 40,000

Qenggisaer  LgliLgwns  elpuemer  GeiwiulLg.  WHo
seuamentwirg ep. 10,000 QuplulLgl. @QrerrLmeug Wenmu|D
. 10,000 GQupuulirg wpmd @mdHwurs . 13,000
Qupriud L g. '

Qurésid ereucumm uSibgellEslILLL g TaEsT (His.
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Time : Three hours

10.
11.

12.

SECTION A — (10 x 2 = 20 marks)

]

Answer any TEN questions.

Give any two objectives of Branch Account.

eners samsdlen Crrastd Csad Qranm() S(ms.

Give any two kinds of branches. —g
Senorsaflen q@g;@ub QTR CUMSHMETS (.

What is departmental accounts?

gleopeunilé SenTE@saT cTanpTed eTemen?

What is the need for ecreation of ‘Stock Reserves’ in departments?
glapmaaien #5&@ sl 2 (HeursGeuder Coemeu eraman? .
Write short notes on shop stock.

LETES SL F16E eranugen o GHluY euemns.

What is ‘Repossessed Stock’?

Smdu Gupliuc FT&(8, GTEDITE) GTGTG?

Explain the meaning of ‘short workings’. .

LIDDTEGEEMD eTenLISen Shsms edaul.

What is Royalty?

@SS GTENMTE) GTEITEN ?

What is Revaluation Account?

YILISEH sersE erammed eTemen?

What is goodwill?

BHELIWIT ereTmmed remmen?

Who is an ‘Insolvent Partner’?

Qg L1y Blened gl L mafl eremiu@ueui wmi?

Give the Name of insolvent accounts?

QApmg iy Hlenes sanrégsatien Qumr’ra;%mm{e_’g B(15.

L]

Maximum : 75 marks .
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13.

14.

15.

'SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.
How will you deal with cash-in-transit and_l goods-in-transit? |
LiwaTE S &dTGﬂ: Qurésd LHND LILIETSHD 2 6Tar FFEMms CTeUeUTD]
S TEITEU T ?
Lucky Ltd, opened a branch on 1= January 1995 at Calcutta

The following mlolmatlon is supplied to you prcpare ‘Branch

Account. .
Rs.

Goods sent to Branch 50,000
Sale-Cash Rs. 20,000.and Credit 36,000
Cash received from Debtors - 32,000
* Discount allowed to them 600

Cash sent to Branch for expenses 7,000

Stock on 31t December 1995 8,000

o MBQLL 1, spameuil 1995 — GamdssgT6licd dige Senar gpamenm
gleusAiugl. Gemeu(mid SNLRIGET 2 BISEHEE qg{aﬂa;a;uu(géﬂg)gg dleners
savsdlanen SwWilés.

-

HevatéE gL 515G 50,000
" efpuenar :QI)’ITé'BBSLbI@. 20,000 whHmib &L 36,000
sLammefiseflO@mbE QUDD QFT&EsLD - 32,000
SlauiTEEHEE AIDHSS UL LD 600
G'&a)me:s&;rra; feneé Sigiuinl L Qréstd 7,000
g&buir 31, 1995—6 sr&dlmiiy 8,000

Mixed goods were purchased for Rs. 1,00,000 and later they were

"assorted into three categories X; Y, Z as follows :

X 1000 — Selling price Rs. 20 each
Y 2000 — Selling price Rs. 22.50 each
Z  2400-— Selling price Rs. 25 each

All categeries yield the same rate of profit. Calculate the

purchase price of each category. E - :
: o - 2 60109/BPZ2A/BPF2A/
SBAML/BPC2A/BPG2A

23.

Arul, Babu and Charu are equal partners on 31.12.92 thelr
balance sheet was as follows :

Liabilities Rs. Assets Rs..

Capital : ‘. Buildings 19,500

Arul 16,800 Furniture 2,400

Babu " 12,600 Stock 11,400
Charu 6,000 Debtors 10,800

- Creditors 6,000 Cash . 600

Bills payable 3,300 )
44,700 - 44,700

On that date Durai was admitted for 1/4%h share of profit on the
following terms.

(@) That Durai brings in Cash Rs 9,000 for goodwill and
Rs. 15,000 as a capital.

(b) That half of the goodwill shall be w1thdrawn 80% by the old
partners.

(¢) The stock and furniture be depre01ated by 10%.

(d) ’(Il‘hlat a provision of 5% on debtars be created for doubtful
ebts

() That a liability for Rs. 1080 be created against bills
: discount ' :

(® That the buﬂdmg be valued at Rs. 27,000.
Give the necessary journal entries, ledger accounts and
prepare the balance Sheet of the new firm.-
S|(ET, UMY WHOID &rr@ < apeumd o Djemey sal L meflser
31.12.92 & euiisarg) QmULlened GHliy l_(I]GUTQJ@LDI'I'QJ

Qurmliyger . Qerggisser @,
PGS : SL_lgL-LD 19,500
DT : 16,800 <impswear 2,400
Ly ' 12,600 epaflpiy 11,400
FT(H . 6,000 &Lednmeflsar 10,800
sLfHComi ' 6,000 Qmésid 600
Qeqnsgiusn@iu wrpmEF G 3,300
' 44,700 44,700

2ASGOL L prefléd gleny eremueuit 1/4 eﬂmm UBIGSS G&rrg,@a; :
QamememiiL L. \

(=) gy ep.- 9,000 pH@uUwFTEeDd wHmb @. 15,000 qpsorsea|b
Qrrés g liueLulld Qgremridmm.

(=) poGuwfe 80% UG:DQUJ gl L_mraflgemmed H(pou QupriLLL g
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22.

Blagmbs Blmeuend 31 wmird 2001 Syih &1 e (éE @mndube A, B
wpmid C <l eigen geppaear GLDUL Ceuantig i @erusemns
Camymuons <jerell_é GsmerL_g. '

grédlen wdiyseled o drar @) miiLsCar ThS3E Qemerariiil_ L e
aranalb, SEGHUIIL prsefld giompuier Quoréss @orib SMGITTemT

 dflsnsanss Qanan(, 40%, 30% wHmib 20% iger efpLienen B

wapGu deram@ererg. .

wenmps: Qewalsdr gamnuler efipLemer Py e1Hs5CaCL @Sz
Qaeretiiul L gl efupkisar Gemaimory ; :

Slewmaer
A(em)  B(m) C(em.)
1.1.2001 & sysdmuiy 60,000 70,000 30,000

31. wrrE 2001 @ G]aérreﬁ@g,@i) 70,000 75,000 47,000

31 womig 2001 & D LIenen 1,20,000 1,00,000 60,000

(8([_51}14& Q&_a)'eqa;d‘r 20,200 14,500 7,100
Qongs srasi L SEHELWwrer Gorss DED (P& G&wma;ah . 42,000
Sieunidlar Gy SIDDSE@HEGLOMGIFILD ' L_BIGLD, Qorss  efihuemer
W&lleh ¢5. 8,40,000 @b, Quorgs @eoruib wHpb syéder \5g) 10%
a&riy  g@aideumm gions@hd o meursd (Gerert Bler erugmss
SenTad (5. ' . '

The Madras Comp;ariy purchased machinery from the Bombay

Company on Hire purchase agreement on 15t Jan. 1986. Paying -

cash of Rs. 10,000 and agreeing to pay three further installments
of Rs. 10,000 each on the 315t December of every year. The cash

price of the machinery is Rs. 37,250 the Bombay Company

charges interest at 5% pa. The Madras Company writes off ten
per cent every year on cash value of the machinery on the
reducing installment system.

Journalise these entries and open the necessary accounts in the
books of Madras Company. o ‘
Ceenaner  Hmiod @ubdrd Geran LTHGL Blmieueng S 18 mbs)
s Gararipsd eliubs wapild 1, mareufl 19866 aurEIglig),
Ceaussiiu. Ceuamrgw Qstansser @uUUbBSSSe Gurg 5. 10,000
O e GE50Es SamaTEaTTS G Seuemenrg@ 5. 10,000
cran  gelblaum@p yam@n gabur 31-@ QeguEsiiu Gevemr(Bid
Quipdlrsdlen Cyrés efene g 37,250 @G, UmbGL  Fmeuenid
2BIO5G 5% el fflsss. Qsdmer Bpwnd @updisden Bg
@@ 10% Caliorer Cursams GoppE Ged wHILY apapulen
THLO SIS,

Qecianan Bniwgdlar g@safa Caommmedss i sigw GOILGCLC B

udleyseer sps Caemeuwirer ST EEGHENET & (.
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17.

5. 1,00,0000 semeILEuTmL g6, Qamarpsd Qe () <ema
Swensgn X, Y, Z  eram e Sreurfuns Hesreu(mLomm
QUDSIUHSSL LiL_(DeTerg).

X 1000 ~ eflpuienar efleney gpemmdsg@, . 20 &Ssd

Y 2000 - efpuienar efleney QRETMISE 5. 22.50 egid

Z 2400 = eflpuanar eflener e, . 25 eSaid

BIDONTGS! QumesEhD  #06llEs oaelCoCu Qarusms i
SOHEANG. @aleamy cums Quraplseflen Qsmarapsd  eflameniuid
sansflhe.

‘Ram Purchases a motor-bike on hire-purchases system on April,

1998 the total cash price of the car is Rs. 1,65,000. Payable
Rs. 50,000 on signing of the agreement and three equal annual
instalments of Rs. 50,000 payable on 31% March for 3 years.
Interest is charged at 15% per annum. You are required to

calculate interest paid by the buyer to seller each year.

&, gmd  GuorlLmy auently., eerenp 1, gtz 1998-@ eunLens
Qardrapsed apampudd Qararapge Gevismt. ogen Qurss Qpréss

ellevar . 1,65,000. Qaguisiiui_ Geuairig W Gzrens serren m. 50,000

PUUBS s wadler CLITgID WwHmib s6uGeumm LTI WrTE 31—6
Bodulle apary oyETHEEEEE o0 Sy6H ST Gl 6l smea ()
2 HaE @. 50,000 Qeanssiiu. Caamm@ib. Zpen(he@ 19% eul iy
sasdluL Gawm®b. gealamm epa@m@w Qemerpged Qeiigeur
allpLiesmée Qegusdiu ail e saréd[s.

Compute short workings recovered from the following

particulars assuming short .workings are recoupable in the
following two years.

Royalty : Rs. 5 per ton of coal raised
Dead reht : Rs.-35,000 p.a’
output: 1999 : K000 tonnes
' 2000 : 8000 tonnes
2001 : 10,000 tonnes

Genaimd  efurtismers  Garedr() UDDrSEG®D  eTelaury el
Gl g TEILIDSE Samsdl[Bs WwHpb UDDI&GD  6rHiig e

20581 D G0 SarBsErs@er éfl Qaiuiu Car(ib aarajb

Qandrs. Gning Qsras @, 5 qm SAOGEG Blossh 2 wmb oareyses
G@DHSULE eunLens . 35,000 yar@DaE : ‘

QauafiuS@eer: 1999 : 5000 wiw@ser
2000.: 8000 ie@asair
2001 : 10,000 isie@sdr
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18.

19.

20.

E, F, G and H are partners sharing profits and losses in the ratio
of 9:6:5:5  respectively. K joins the partnership from for 25%
share. E, F, G and H would share profits or losses among
themselves as 3/14, 2/14, 5/14, 4/14.

You aré required to calculate the new profit-sharing ratio after
K’s admission in to the firm. :

E, F, G wpgd H gdu sl reflser @mmmm 9:6:5:5 erenm
ASlssSled QleomLl BLL miGemenTL ueﬂrr;r;g)smrr K eremueuit 25% LRIGES

~ Sipflpeasleo LkEsTITS Qoabett.

E, F, G wpgd H 4Cumr , 3/14, 2/14, 5/14, 4/14 erep
Sl iU N6eufsEns @'GITGITI‘I’&S@QJ @TULD DORF BHLL EIGEaT
ueﬁrrpg,mrr

Ké{p;ﬁgmwg,‘@w Qavanps 9@ USw Qeru alfssams a;ema;aﬂ@a;

A, B and C are partners in a firm sharing profits in the ratio of
4:3:1. You are required to calculate the gaining ratio and also
calculate the new ratio : (a) When A retires (b) When B retires
(c) When C retires.

A, B wpgid C fu o Aneuagder s rafser 4:3:1 erem
fgsd @amugms udipsart. psTw ldssms sanéSl(Hs LHHID
Ly fdssemsub Garalmbd ‘r_F)]ema)as'dﬂeb gras. (1) A el
Gungl (<) B alev@b Curg (@) C elogb Guirg.

SECTION C — (3 x 10 = 30 marks) -
Answer any THREE questions.

The Bombay Textiles Ltd. Opened a branch at Delhi on 1% April

_ 1993. From the following partlculars Delhi branch account for

1993 — 94 and 1994 — 95 in the books of the Head office.
1993-94 199495

Rs. Rs.

Goods Sent To Delhi 45,000 1,35,000

Cash Sent To Branch For : .

Rent ‘ 6,000 6,000
Salaries ' ; 4,800 ~ 6,800
Others expensee o _ 2,000 © 3,000
Cash received from branch 70,000 1,60,000.
Stock on 31+ March 7,000 26,000
Petty Cash in Hand On 31st March 120 260
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LmbCu QLdaverL ¢ ABIALL 1, giiged 1993~ @ Dipen Sener et
QAL @eSlude g,jeuaeﬁu_@j 1993-94 wpmd 1994-95 b yemhsatlar
QL el Henerullen eNLIFrISeT g_,cm_a)cmmu_lasg,@@ﬂ ghsafled 1Gemeu(mLomy)
D _GTeNng).
1993-94 1994-95
- . -
QAL DNEE @I L FT&EEGSET 45,000 1,35,000

Hemond@ SiguuLl L Qréshiger :

UL ana: | 6,000 - 6,000
FLbUIETLD ' 4,800 6,800
G Qeaeysar ; 2,000 3,000
Henarudedmbg QuDHD Ql}ﬁéﬁ;fb' 70,000 1,60,000
31 wmiré — &Ua;eﬂ@uu ' 7,000 26,000
31 u)rrrre;c eﬂeva)emu Qrrés ma;ufﬂ@uq 120 260

Nisanth firm wishes to ascertain approximately the net profit of
A, B and C departments separately for the quarter year ended
31st March, 2001. It is found impracticable actually to take stock
on that date but an adequate system of departmental account i is
in use and the normal rates of gross profit for the departments
concerned are 40%, 30% and 20% on sales respectively. Indirect

‘expenses are charged in proportion to departmental sales,

particulars are as follows :

N - Departments
A B
Stock on 1.1.2001 - 60,000 70,000 30,000
- Purchase march 31, 2001 . 70,000 75,000 47,000
Sales march 31, 2001 1,20,000 1,00,000 60,000
" Direct expenses : 20,200 14,500 , 7,100

Total indirect expenses for the period (including those relating to
other departments) were Rs. 42,000 on total sales of
Rs. 8,40,000. Prepare a statement showing Gross proﬁt Net
proﬁt after making reserve for stock at 10% in respect of each
department. i
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