23.

The X company and Y company whose business are of similar
nature, decided to amalgamate and-a new company called
XY Company Ltd is formed to take over their assets and
liabilities. The following are their Balance Sheets.

Balance Sheet as on 315t Dec. 2013
Liabilities XCo YCo Assets XCo YCo
Rs. Rs. Rs. Rs.

7,500 shares of Rs. 10 each 75,000 — Goodwill 30,000 20,000
4,550 shares of Rs. 10 each — 45,500 Plant 18,300 13,450
Creditors 3,300 2,000 Land 10,000 —
Reserves 4,200 . — Stock 16,000 11,550

Profit and loss a/c

800 4,500 Debtors 7,500 6,000
i Cash ~ _1,500 1,000
83,300 52,000 83,300 52,000

Assuming that the assets and liabilities are worth at their book
values, what amount each company will get? Pass necessary
journal entries in the books of the companies. Also prepare the
Balance Sheet of XY Company Ltd.

@Cr wrdflurer Asmflene Qaig aumpdenn X' eremm BHlmioapd "Y'
arenm Bmioapd gendlaapg XY fmiwwrs sl Goaurssiul (B X'
wpmd Y' Blgokiseaflenr Qenggisadr wpmbd Qurpiiysmer aBsIs
Cararg. Qe @Qreamgen @aUublons @Hllysear &G

Qar@HssLiul. (Hérerer.

@mwuyBlanes @iy 31 g sbui 2013
Qumgiiyser X figiots Y figios Qenggisaet X fipon Y Hlmiow
0 Sl S (- -

7.500 ukigser @. 10 iz 75,000 — pOGUWIT 30,000 20,000
4,550 ukigsaT ¢p. 10 eligwd ‘— 45,500 Qumd 18,300 13,450
SLaBCHTT 3,300 2,000 flew 10,000

&y

4,200 — sy 16,000 11,550

Qeru plL 5/ 800 4,500 sLameflser 7,500 6,000

24.

Qréswn 1,500 1,000
83,300 52,000 83,300 . 52,000

Hpwokiseaiien GsrsgsseEpd QurmlisEbd liger WwHNIGCaCw
ahgss QareareriulLg eann Senwrallsg Gungl, e
BnwsssEn doLseh Asraiapged wmuwer ereran? @ euedyer®
Bimikisafigbd C?:g,mmu_lrrm GOLCUL® udeiser 5. Cwgib XY
Bmwsder QmuBlene @GiienLiuwyb suirt Ci&u'_l&.

Discuss the various methods of winding up a company.

S0 Bnwsms saeliugpster uaGamy wampseamer ellaumd).
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Time : Three hours

10.
11.

12.

PART A — (10 x 2 = 20 marks)
Answer any TEN questioné.
Define Human Resource Accounting.
wallg auar sarrédluich cuenywm.
Define Accounting Standards.
saraEld S ueFwm.
What is Financial Reporting?
B oidl&enaudl o ereiipmed ereman?

What is Marine Insurance?

&L TSR erenpmed eretten?

What is meant by Indemnity?
LGS eremLigen QUTmeT wng)?

* What is meant by money back policy?

LewTLd SLiug S L reuentid erenLge QUIMmeET wing)?
What is 'Rebate on bills discounted'?
‘2 Gmig W6 SET(EBLIGUIED SLfl6] eremmmed eremmen?

State the meaning of Bank Overdraft.

cuidl Cuéveueny LiH cr,si;rug,dfr Qummener NGBS

Write a note on "Purchase Consideration'.
‘Qemarapga woiLwie Ay GO eueys. .
Give the meaning of Absorption.
FFTLIGRDLIL| GTEITLISET GLIMTBET (55

Who is called secured creditors?
enemmib 2 e sLafbCHmir eremLieuit wmit?
What is 'Tiquidation of a company'?

‘Blpeuand &anan’in | ereTDred eTeieT?

Maximum : 75 marks
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13.

14.

15.

16.

PART B — (5 x 5 = 25 marks)

Answer any FIVE questions.

Explain the objectiveé of financial reporting.
flf)]'@ SiN&maueler CHT&EEBISET WTameu?
Explain the process of Human Resource Accounting.
wefgeuer saumddlwiedler Q&mebé,omg)asmm ofaTéEs.
A Life Assurance Fund has been ascertained without adjusting
the following. You are required to calculate the correct Life
Assurance Fund. :
Rs.
Life Assurance Fund as ascertained 56,70,000
Premiums outstanding’ j 2,30,000
Claims outstanding ' 1,80,000
Claims covered under reinsurance 20,000
Claims of last year paid during this year 5,000
Bonus paid in cash 14,000
Bonus utilised in reduction of premium 16,000
Interest and dividend accrued 7,500
Income tax thereon - . 800
£Cp Qar(ssiinGerer eleuphsmer sasSld aTBH5i6 AsTeremTiod
@ et sTUSLQ A sarésdliuGerengl. Helli sflwmer <puier
sTiSL G P sasdayb. V
.
Spwer LS G HiE - samadiul L g 56,70,000
apamanold QumGevuemrig Wi : 2,30,000
Caemfiamasdr QarhiuL Gouerigwig) : 1,80,000
wpEaT I g e ppeb sAAsLwuLL Carfsmaser 20,000
sLb5 aupL: Carflamasdr @b b CegssruT L g 5,000
Qpréswns Gaassin’ L Qe ukig 14,000
paannsdo sfla’ LulL @eoru ubi@ 16,000
auL_lg LDHMID LIBISTSTWILD 7,500
Cule GMIAL L5HE eubLmar éuifl 800
On 31¢ March, 2014 a bank held the following bills, discounted
‘by it earlier :
Date of Bill TermofBill  Discounted @ Amount of Bill
2014 (months) "% p.a Rs.
January, 17 4 17 - 7,30,000
February, 7 3 © 18 | 14,60,000
March, 9 3 175 3,64,000

You are required to calculate the rebate on bills discounted. Also
show the necessary journal entry for the rebate.

2 60507/BYA4A

&G Osr@ssuiul @erer efleugrigeamer Qamam@® grGmev eumd
QL iger @eomu Bl samsms 31 gabur 1987 eemm gwmt
Qauis. .

. '000

BleneeneuliL| Bgmen euL_ig 430
sLen Bgram eutly 650
2 airiq e Bg) Sem@pLilg. QFuiisg 415
cunudl Bifls uHD ST ULy ‘210
QpméssEsLer 185 el 410
Caflliy eneuliy Bgrem aulig 125
FlbLeTLDd , 140
aumL_eng, eufl HMDd sTISEH 40
ungsmiy QUL & e s 5
auid Qersg) Lpg BEs Qsaey

(G =
QUEEHT H_LawTd 25
LOTDHDIGUSDSTEN EHL_L_GuTLD 2
Gswope Ff Uk ‘ 12
ENSTTERT G(Lp SL_L LD 10
saflGaswreTt &1L ewrbd 12
SIF& OMID TGl Qummer

SI7& LFHpriEar el Hnded B b 5
Siempaaen elppFled BLL LD

AED Qsway 2
GsWiomenid 10
eflembLiLd

&L Qeeveysar ' 3

Fo(HS60 eSeurhISaT :

S

(1) 31-12-1986 ey 2 arig e genenLg Waren syley . 19,000.
(=) 31-12-1987 ey 2 e e HemEnLlg Wgren sifla ap. 26,000.
(@) eoummasLen CUTEQsWs Cauarmiqwig e. 40,000.

(M) aullésen pg&EQ 6. 50,000,
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22.

From the folldwing information, prepare profit and loss account.
of Rajesh Bank Litd, for the year ended 315t December 1987.

- Rs. '000
Interest on fixed deposits 430
Interest on loans 650
Discount on bills discounted 415
Interest on overdrafts . 210 i
Interest on cash credits 410
' Inter‘est on savings bank deposits 125

Salaries . 140
Rent, taxes and insurance 40
Locker rent .
Repairs to bank property

Commission and bi'okerage s 24
Director's fees 25
Transfer fees 2
Provident fund contribution 12
Local committee fees 10
‘Audit fees ' : 12
Printing and stationery

Loss on sale of Government securities

Loss on sale of furniture

Postage

Depreciation : 10
Advertisement ' 4
Legal charges

Additional information :

(@) Rebate on Bﬂls discounted on 31-12-1986 Rs. 19,000.
(b) Rebate on bills discounted on 31-12-1987 Rs. 26,000
(c) Bad debts to be written off Rs. 40,000.

(d) Provide for taxation Rs. 50,000.
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S1 wmirk 2014 iemmy e auniduiehr ghsamGe serEpy Qe
2 _anrgwesatlen efleuid G QamBésiul (Herers.

2 G@TIGUIC) 2 GTiq I &TeD SeTEHLY. 2 @mgwe OFTems
Gsd 2014 (omgmigar) Qe g .
@% L 806G |
saeufl, 17 4 17 7,30,000
Ygeud), 7 3 18 14,60,000
tomié, 9 . 3 175 3,64,000

2 @rigwed gman serErLgaw smsSH Qsis. Gugib o ergue

seTEnLIg. Qam_iurer Gaeauwirar GHGCUL G Lfeysamer 5(hs.

17. TFollowing is the Balance Sheet of GK Ltd as on 31-03-2013.

Liabilities Rs. Assets Rs.
8% preference shares @ Rs. 100 each 1,87,500 Fixed assets . 8,12,500
Equity shares of Rs. 10 each 3,75,000 Investments 1,50,000

General reserve 2,25,000 -Current assets 1,25;000
5% debentures ‘ '1,75,000 '
Current liabilities , "~ 1,25,000

10,87,500 10,87,500

KK Ltd, agreed to take over the business of GK Ltd, Calculate
purchase consideration under Net Assets Method by valuing all
assets and liabilities at book value.

31-3-2013 &srer GK oBGQL L yenr @@muy Heows @iy
Gemeu(mLommy :

Qurmtiyser €. QarggissmeT .
8% apangfiano urigaeT @p. 100 eigd  1,87,500 HlevewsQanssiser 812,500
&0 URIGSeT 5. 10 eSzid 3,75,000 qpgeS@paer 1,50,000
QurgIGsTLIL , 2,25,000 pLiiQamsgiaar 1,25 000
5% s usHyhiser . 1,75,000
BLUY Qurmyiyser ’ 1,25,000

GK-aiQL L gen edwmunpgemns KK SOQLL  arhésiECarerer
Qwspsg. manss QersgiEsdr wHmL  QuUImILLEMmeT G
wHAIICCL samsfHeusrss Qsran® ‘Hay Qersgsser wampuled’

Qsmretapsed HLLImETS SaTss[Ds.
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18.

19.

From the following particulars, prepare liquidator's final
statement of account,

Capital Rs. 1,00,000, Loss Rs. 1,11,500, Cash Rs. 1,000, Cash
received from the sale of machinery stock and collection from
debtors Rs. 79,000. 6% secured debentures Rs. 50,000. Interest
due on the above Rs. 1,500. Preferential creditors Rs. 5,000,
Unsecured creditors Rs. 35,000, Liquidation expenses Rs. 500,
Liquidator's remuneration to be calculated at 3% on the assets
sold and 2% on the amount paid to unsecured creditors.

&Cp Qar@ssuiul@eer  efeugmigeamer GQaran® sameliumerilen
Bméflene samrsE Msmaamiu FuT Qeis.

ws® ep. 1,00,000, pib m. 1,11,500, Qgréso . 1,000, QuibSid
LHID s7EG ADpg Coabd sLamalsal_®mbg QuDD OgTms .
79,000, 6% lS]GU)GUUTu.l@dTGT sLamugdlyd 5. 50,000 oign@ilu eulig
Qsass Ceuamquig . 1,500, wperauflew sLafpCamt @. 5,000,
Wenemrwfleveor staibCsrm . 35,000, sl Qsweysar . 500
Bmwsdear samaliumanpasrar eaflib Qersgadr elpnsdd 3% apb
wppb Devauloar sLaibCsT(HEEG Csasgid Azrasuder 2% b
sasEL L Ceuaim(pLb.

The Trial Balance of the Bharathi Bank Ltd, as on 30t June
2014 shows the following balances.

Rs.
Interest and discount , 45,40,600
Rebate on bills discounted (1-7-2013) 4,750
Bills discounted and purchased 3,37,400

The unexpired discount as on 30-06-2014 is estimated to be
Rs. 5,560. Draft necessary adjusting entries and calculate the
amount of interest and discount to be credited to profit and loss
account.

unpd auid QWAL @muurie; 30 @9ar 2014 em &G
Qarhssiiu’_@Herer sluphisaner sTL_HSDg.

€.
culig HMILD Sifley 45,40,600
2 GHTiqUIGh g,m@uu]_uﬁlsv sfley (1-7-2013) 4,750
2_GRTIG WG SETEFLIlG OHMILD CUITBIE LI 3,37,400

wye|Qupr  gerepuy 30-06-2014 ey . 5,560  erar
wHUALLu@Epg. Comeuwner slls_Hid udaismar cuamrs WLHMILD
@aoru Bl sawsfd smLUBL eully wHn ‘slle Qsramsamuw
sansS (D Qes.
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PART C — (3 x 10 = 30 marks)

Answer any THREE questions.
20. Discuss the different methods of Inflation Accounting.

venreiss saréHweier LdCam (papamer elleurd).

21. From the following particulars relating to 'Z' Insurance
Company Ltd, prepare Fire Revenue Alc for the year ending

31-3-2014 :
. Rs '000
Claims paid 4,80,000
Claims outstanding:on 1-4-2013 40,000

Claims intimated but not accepted and paid on 31 3-2014 10,000
Claims intimated and accepted but not paid on 31-3-2014 60,000

Commission on reinsurance accepted 5,000
Expenses of management 3,05,000
Bonus in reduction of premlum 12,000
Premium received 12,00,000
Reinsurance premium paid 1,20,000
Commission ~2,00,000
Commission on reinsurance ceded 10,000
Provision for unexpired risk on 1-4-2013 4,00,000
Additional provision for unexpired risk on 1-4-2013 20,000

You are required to provide for additional reserve for unexpired
risk at 1% of the net premium in addition to the opening
balance.

&G Qar@ssiLLOerar efeurtismar Qaran® 31-3-2014 ey Z'
SIS Hmogden EssmulSi® QUGEITL STEDS SLITT Qais.

. . '000

Qegnsdu Carisemaser 4,80,000
Gamfsgamaser Qar@huL Ceuamguig 1-4-2013 sienm 40,000
Garfsamasdr Qs fallssul Lg <yamed gon&CsTaTearLT5s) 10,000
Hpib egsULT55 31-3-2014
Camflsamaser Qgfelssiu L g womwb gppsCarereriiutL g 60,000
e QeassuLngg 31-3-2014 sjemm
LmESTUSE ahp Csrar_gparean sila) 5,000
Blireura Qeeaser 3,05,000
panogHed FRasl L @eoru Lk 12,000
apenano QubdDE 12,00,000
LOEETISE pevanwb Cegusswig) 1,20,000
s\ fley 2,00,000
om&sTISigen 55 siflay 10,000
sroneudlungs @)L masner sriy 1-4-2013 syenmy 4,00,000
sroraufunss QL hésrar am(Hsd @gsH0 1-4-2013 e 20,000

snoruunss QL hésE CsTLss i @sESHLar mbzors ey

poanogdla 1% sms R8156ES.
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