NOVEMBER 2017 : 60552/CYA3A

Time : Three hours ] Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.
1. . What is meant by “allotment” of shares?
UG REIsER eraTug) wWiTg?
2. Write a note on underwriting.
guLmS ubd @f GHLL aumrs.
3. What is a debenture?
sLaf_® Ll‘ejr,g]'va GTGITIDITE) GTGHTEN?
4.  What is meant by acquisition of business?
wmITyEems @sWSILNSSISH ranug) Wng?
5.  Give a short note on shareholder’s funds.
LGS HE UpH @F Ap GO S5,
6. What do you understand by current liabilities?
pLUy Qurmtiydser updl § sidleug wrg?
7.°  Define ‘goodwill’.

- ‘memodlliy’ euenguwigy. |

“u

8. How do you calculate ‘average capital empléyeci’?
‘gynafl epagean Lwerur L B ereueumy samsdlHieumi?

9." What do you understand by ‘alteration of share ca'pital’?
UBIE epeusen LDrrp')g)Lb‘ Ui B sidleug wimg?

10. What are calls in advance?
SIMPUIGl6d ApeTLIERTLD Wimg)?

11. Mentioﬁ any two s_ituai:ions ;vhich call for internal

reconstruction.

25 wpfronliyse oply ORsED GRhleasaie qCsaib
U @remgenan @GHUAGS. .
12. What do you mean by profit prior to incorporation?

& HmauTsEss5156 phagw @eomuib upHl B sibeug wrg?

g.com(¢s) - Covpovake ﬂcmw:r% 1

\



13.

14.

SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

A company forfeits 100 shares of Rs 10 each, originally issued at
a premium of Rs.2 per share. The shareholder paid Rs.4 per
share on application but did not pay the allotment money of
Rs:.4 per share. (inclpding premium) and call of Rs.4 per share.
The shares are subsequently reissued at Rs.11 per share as fully
paid up. Pass journal entrles for forfeiture and reissue - of

- forfeited shares.

@i .r_ﬁ]gjeueu'ub'@. 10 gawdHiyemw 100 ukigsemer @gmuéﬂgqq‘
Qeiigg. Quuiigser QeaeaflSiger Curg @m. 2 epaainoge
Qauvelib@ il L g, @genr LRIGSTYT eflewmarTiL st ewronen o 4 &
QesHeil (), @siEE M LamoTen (PO sigig) @. 4
SWb, ey Lewomer (.- 4 QU ST URGHEHEES
Qequssafavene. @sear Ggrréfluns QUUIkIEGSET mg@mmﬂﬁ@
Qeiwiul.@, ukE g M. 1166 pueougwrs LFgISsuurLg. -

- @bs Heoould LkEG UL LHID LIS mgjﬁmaﬂuﬁl_@aamw'

GOLCLL QU uHajsemer ufla) QFls.

Arun Ltd, is'sued 1,00,000 equity shares. The whole of the issue ‘
was underwritten as follows: i
X-40%; Y-40%; Z-20%

Applications for 80, 000 shares were received in all out which
apphcatmns for 20,000 shares had the stamp of X, those for
10,000 shares that of Y and 20, 000 shares that of Z.

The remaining applications d1d not bear any stamp

Show the ]iabiiity of the underwpitefs. ‘

é{@afo'r Bmob 1,00,000 uBigseer GeefllllLg. @ps Crss
Qauafili@ib guiypduireryred GemeuGLOTH FHSUILIL LS.

X-40%; Y-40%; Z-20% '

@Quwigsons 80,000 LkEGSEES efNarariun Quplule g. @éed
20,000 uBi@aar X @m eswmed sHenpud Lu b 10,000
vagser Y @er eswrd wpsSemud i @b, 20,000 b uki@ser
7  amgud wsHendLiulig. @57 edreniiuhisdr iz
wsdaryd @ O dldme. @bs Hoewlisd euupflureriseate
QummliL&aenar srammdl.
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| éleimm@Lb mETenLoLiL ‘é,]l_l_g,gl'r_r)@ SIS ESLLLLg|.
(él) ar@iflenn LURIGSHET . 60 iy Qsrem 8% Q,oarr@mrﬂmm
LkIGSETTS GDESLILOSHDS!. '
(<) swhlane LkIGEET e 80 WS Qa;fras'v’rLg,rrds GMD&ESILL LG °
() Guh@sreren Qgrers gpepd: fleve GersHallmbgl b 50,000
T egud Qastam® sHUmETLTE QFTSFHIESET pm@umn o UL
Qarggisaer GCLTEQEWSILIGEDSI. )

Qg Qara(® wmfranioliy uﬁma;mmmu) @Q@ @@uq;ﬂmm
GHu@UYD s®S. - . - )
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15.

16.-

17.

You are required to calculate the time ratio for the pre and post
incorporation period from the following particulars :

(a) ", Date of incorporation: 1st June 1999.

. (b) Period of financial accounts : Aprﬂ 1999 to March 2000.

() Total wages Rs. 4, 800
(d Number of workers. Pre inco_rporatiori period:5
I : ‘Post incorporation period:25

Also divide the total wages between pre and post 1ncorporat1on
periods. .

Wemaumd efurfisamars Qaran® gl Q@maursssHnE dpar wHm
WbosL sTossEsT ST ldssms sarsd D s. '

(@) s’ Omairss G :goae 1, 1999.

(<) Pndssansgsafen srab : gliyd 1999 apse wmié 2000.

(@) QLDrrg,g, Faed ¢m. 4,800.

(F) " uerflumeriisefen Gremmﬂa;ma; F_ HeunsssHn e Gpeo'r =5
&L@@@m&a;ggﬂm@ er — 25

Gugid Qiorss selew am_@@mrra;a;g,@g)@ e Log)gjm ﬂpmg,u_l
a;rrc;og,g‘,],rp@ 9 sg6ClsmeTateyLb.

Give the format of balance sheet as per revised schedule VI.
wrHf Siewss i’ L i L eueen VI — & Lig @@LILLIEGU)GD @rﬁuq
Uiy IS®S &(15HS.

Ascertain the expected Rate of Return from the partlculars given
below : :

Partlculars o Rs.

80, OOO Equity shares of Rs 10 each fully paid - 8,00,000

Expected profit per year before tax ~ 5,20,000
Rate of tax T - ‘ - 50%
Transfer to general reserve every year 20% of profit
Preference share dividend ' 40,000
3 60552/CYA3A



erdiriurisstu@b ois Sidlémamwy Gerembd elurmamar Csmer
w9 {Hs.

eNupriger S
5. 10 awdiiyerL w 80,000 swflane Liki@sen wpgeugib 8,00,000
QeSsiLLL g
ardligaIL D <em( @eruib aiflée e 5,20,000
aufl el St | 50%
@euQeurp arrBib QLing ETUIEHE LIHDISED o @erugdle 20%
werenfanio Lirki@ uré:&rrgrrulb g 40,000
18. ‘Suguna Co. has been suffering heavy losses in the past. So, it

19.

has decided to go for recontruction scheme by reducing 22,000
equity shares of Rs 100 each into Rs 50 each so as to write off
accumulated losses of Rs. 10,70,000. Give journal entries to
record the above transaction. '

QuUEBL BLLS56E 2 drermer s@Geam Hiniow by &mie) HiLsos
SAOUDES WPi4CeuDsss. @ser Ly @ 100 pewsiyemrw 22,000
sfleneiLkGaemar . 50 wdliyemLwgns WIHH ST EPELD
Gapgiaer pULb 5. 10,70,000 gamg Curstesps bLeugsboms
Cun@sTaTgl. @bs pLelgsaas@rsg 2 fu GHLCLLEH uflaysmer
2UEE 5

Redeemable preference shares to be redeemed Rs 4, O0,0QO.

Premium on redemption:10%

Divisible profit available : Its 80,000;

Fresh issue of equity shares of Rs 10 each is to be made at 25%
premiurh. : ‘ ‘

From the above information, you are required to find out:

(@) The minimum fresh issue of shares

(b) The necessity o‘f applying formula and

(¢) The amount of issue.

S st Cauamqw weargflen ubi@ser SUsiuL Ceudmgwimel

em. 4,00,000. S Qe Gung apeveTod : 10% )

HevL_&s8amq w1 LFTa) @GeomLid : . 80,000.

h. 10 wdiiyerw Lo swblee  LkIGSET 25% paeannsdHid

Qeuaflud i’ gy
' 4 60552/CYA3A

Sundry creditors

1,560,000 Debtors

Discount on
debentures

Bank
Pand L A/c .

8,560,000

60,000
10,000

1,000
2,69,000
8,560,000

The following reconstruction scheme was approved :

(a) Preference shares are reduced to 8% preference shares of

Rs. 60 each.

(b) Equity shares to be reduced by Rs. 80 each.

() The amount thus made available to be utilized to write .of
fictitious assets including good, will and Rs. 50,000 from

fixed assets.

Give entries for the reconstruction and the final balance

sheet.

88 Blmioid Nemeu(md @BLiy Hlane GPllienn 31.03.2007—1d pmeir

A6 QT (GHSS!-
QumliLj&ser €.
6% gpengyfleno ukigaser  2,00,000
(5. 100 eigb
swhlee uki@ser ¢p. 100 4,00,000
ofiid
ST () usdyigar 1,00,000
upHUeD 5L6ﬁﬁ,eg,nﬁ 1,50,000
8,560,000

Qerggiss6n

BOHGLIWIT

.
60,000

BHevawinar Qsmsgéer 3,00,000

srEAmiL 1,50,000

sL_amerfl 60,000

LT {H LSS g, 10,000

SemEnLIly

cuml 1,000

Qaru bl &/ G 2,69,000
8,50,000

60552/CYA3A



& (HSD SHEIDGET :
(1) UmRIE APSETLOTETS)

@) . 100 vduymiw gpeanwns Qsgissuu L 30,000
FLOBlENE) LIMkIGSEEMETLLD

(i) ev.- 100 Wiy w pepeowwrs Hegigsiiu 10%
10,000 gpenrggiflentn LkGSemaTLLD 2 ererL_&&luig).

(@) ST HLENSHT UTEISTLiLITENS)
(@) Qerszisser Coitomand ep. 500,000

23. Compute the yield value of the equity share on the basis of
dividend yield from the information given below:

Particulars Rs.
Average profit after tax - 17,000
Preference share dividend, ' - 5,'400
Transfer to general reserve 10%

9,000 equity shares of Rs. 10 each fully paid 90,000
Normal rate of dividend 9%

soflene umidler mLEB UL LRSTSTL FFLG SjigLiieni_udléd
Weneumd edupmisemer QaraT® saréssl(Hs.

eSlugriser 1.
auflsE 9Bemsw spmafl Geomub 17,000
peeniflentd LIkIGESTET LIBISTSTLID 5,400 '
Qug &Ml &E WrHLD 10%

5. 10 diiyenw @ppgith Geangsiu L 9,000 swflee umigsdar 90,000

FTSTIERTLONS LBISTSTW 6dlégn 9%

24. Sick Ltd. had the following b;ilance sheet as on 31.3.2067 ;

Liabilities - Rs. - Assets Rs.
6% preference share of 2,00,000 Goodwill 60,000
Rs. 100 each ‘ _
Equity share of Rs. 100 4,00,000 Fixed assets 3,00,000
each
Debentures 1,00,000 Stock 1,50,000

8 ' 60552/CYA3A

20.

Cupsen_ eNuprisamer Qamam () (QerelHosarelHenn Sy
(<=1) @mpHaULS swhame unida Qeuaflui®
() @drsms LwETLESS Caimgusd Gomal LHDID
(@) Qeuaflui () Qsrens
SECTI.O,N C — (3 x 10 = 30 marks)
Answer any 'T_HREE questions.

AB Ltd. Issued 10,000 equity shares of Rs. 10 each at a discount
of 10% payable as follows:

Rs. 2 per share on application
Rs. 2 per share on allotment ‘
Rs. 2 per share on first call
Rs. 3 per share on final call

Application were received for 12,000 shares and the. directors
allotted 10,000 shares and refunded the application money for
2,000 shares: i g

The allotment money was duly received on all the shares. One
shareholder holding 1,000 shares did not pay the first and final
calls. Another shareholder -holding 200 shares paid the final call
money along with the first call itself. ‘

Pass necessary journal entries in the books of AB Ltd.

AB flgiww ep. 10 gpswdiyetw 10,000 soflme ukigsamar 10%
serenuigudd Qauefudi L g Gereumony Geaussriu Caam(hib.
elewremriiLigSlen CLmg) ep. 2.

‘ @168 g6 QU . 2.

3o enpriller Cumg . 2.
Qi cgqmg;ulﬁ]eifr Céurrg,j @n. 3.
aﬂe&nmuumnmg,l 12,000 urigsEsseE AuDUILL G, Qser QuisEEbTaeT
10,000 uri@sener Ap(LPENOWITS @g}é;éﬁ@ Qeug, LBg,Lb o eremr 2,000
LIBIGSEHéE 2w eflararriiu Langeans SmUid deqsdled L.
281580 Ggrens sNwns Smards LkGSEsEE QUi Hell L g;.
@ UBEGsTT sren Qareamgmbs 1,000 ukigsehu wsed wHmID
@mdsiemptiy  uasns Qemisselldame. wHEDTMm LRIGSTIT STer
QeremrighHs 200 LREGSEE o flu @nd el uadms WP
2plblCaCu QFasHedliLmi.
Qg Gesrar® AB fipeuen g@saiiedr o flu @ALCULH ufeisamar
S5
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21.

e information ABC Litd as required under the companies act :
Particulars Rs. Particulars Rs.
Term loan 10,00,000 Loss for fhe year ' 3,00,000
Creditors . 11,45,000 Sund’ry debtors 12,25,000
Advances 3,75,(500 Miscellaneogs expenses | 58,000
Cash and bank 2,75,000 Loans froxﬁ directors 2,00,000 .
balances
Staff advances 55,000 Provisions for doubtful 20;200
~ debts
6 _ 60552/CYA3A

On 1% January ‘X’ Ltd. has Rs.1,00,000 6% debentures. In

- accordance with the power under the deed the directors acquire

the debentures as follows in the open market for inmediate
cancellation.. '

March 1, - Rs. 20,000:at Rs.98.cu’m-interest
Apr. 1-Rs.40,000 at Rs.100.25 cum-interest
Décember 15-Rs. 10,000 at Rs.98.5 ex- -interest

Debenture interest is payable half yearly on 30t June and 31st
Dec. every year.

Show journal entries for purchase and. cancellation of
debentures.

X Amwnd 6%, 1,00,000 s afi( ugsdrhsmer gearaifl 1, e
Qaireiriq.(HbSE!. @iy - papCuligd  QUSEBISEREE
QarRssuul L SHeTrsHnG e ul( Bbs s i () usdsmer
Qauefl  sBHangudled LS]GM@J@LDWQ] Qsrerapged  Celwiul® 758!
Qsilwerdpgl,

Lomivé 1, — . 20,000 g,mg, b 98 & mt.u;.uun’n

erlages 1, — em. 40 000‘6_1560')5 @. 100.2558@ QJI_I.q_U_II_@T |

- FDLIT 15 — @v- 10,000 g,mg, eh. 98.5 cullig. ;_F}rma;a)rra;

an..as“rL@ ug,éhjg,g,]a;a;rrm QJLI.q_ @m@mn@ e,gbmfr@m ggea 30 opmid
&L 31 iy Q&@gg&&qmg L

Qs Qaranr® sLa @ ug,ﬁr; Qa;rren@g,w LDMHMILD Ug,gj@&u_lg,gase;rrm
GOUCUL B ufleysmar G1Hs.

Prepare a balance sheet as at 31st Ma_r'ch 2010 from the fo]low_ing

Provision for tax
Securitiéé prémium
Loose tools i
Investments
General reserve .

Capital work in
progress

1,70,000 Stock

50,000 Finished goods

-4

2,25,200

20,50,000
2,00,000 -

Additional information’s;

(a) Share capital consists of:
®» 30,000 eqmty shares of Rs. 100 each fully pa1d up
(i) 10,000 —10% pref.share of Rs.100 each fully paid up

(b) Term loan is secured

(¢ Depreciation on assets : Rs. 5,00,000.

4,75,000 Fixed assets(W.D.V)

4,00,000
51,50,000
7,50,000

198 Bmeuangglern 31 wmiré 2010LD [BTGHEILI @@uu flene @;ﬁ]uﬁ]mm
HBlmio FL_Lg swimT Qeiss.

eSUpBISET
SIT6V &L_651&6T

sL_anpGHmT

(PEHTLIGmTLD

Qyrésid wHmID eukidl
ouy-

venflwmert @‘acirruc.mb:
aul @b

YenemTiL (PEnETLOLD

B Quigslsar |
WaS[H s
Qumgiamiy

Qaweum’_{ epegertd

€. QﬂulyréjaﬁdT

10,00,000 @)cueurmaiig 6 HLL 1D .

11,45,000 upue s_ammefiser

3,72,000 @&y Qsaeysar

2,75,000 Quis@piseafl_Lb sL_s

55,000 swssL_en 815

1,70,000 sysflmricy

4,75,000 flenew Qansgisser

(@ Q&)

50 000 (y)@mmugpm Qurr@La;m

2,25,200
20,50,000
2,00,000

7

€.
3,00,000
12,25,000
58,000
2,00,000

20,200
4,00,000
51,50,000

7,50,000
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