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Time : Three hours . . - ' Maximum : 75 marks
PART A — (10 x 2 = 20 marks)
- Answer any TEN questions.

1.. What do you mean by Annuity method?
@B QTS LPEnD ETETDITED GTEHEM?.

2. What are the causes of depreciation?
Cauiomensharen sTyeRTiseT Lo ?

3. ~ Whatis average clause-in Fire insurance claims?

- gynafl flene S&amSE ererpmed ereiren?

4.  Define Accounting.
semé @ LHleNNwe — @GHMTD H(5S.

_CJ1

State the rules under Double entry system.’

@rie ufleflwic) clfsamars smmis.
6. What are Final aQCOunts?

@gueﬂ ;'mcm&,@dsdy Grebrm.rfd) aTemenn?
7. What is loss of'stock?

&76@ QILPUILY CTETDTED eTetesT?

8.  What is revenue expenditure? .

amamier Qsamey erempe ereman?

9.  What is revaluation method of depreciation?

wodis @ epap Gg,u’.ﬁum.rrémﬂ) Gf@'rrg)rr& creimen?

10. What is capital account?

- (PIHD SHERTES, GFEMDITE) GTT6H?

F Pnan C,"ql ﬂccow&?nﬂ/.

1 Btom \&) -



11.

12.

13.

14. -

15.

Write short n_ote’s on: -
(a) Life membership fees
(b) - Subscription.

&gpss'r(a'uru‘c'm@ upH Aoy GHLIY euewiys :

(@) 2godent QUL sbET.

(=) sHBT.

.State the features of single entry system.

@fpmrj ug‘,\m (penpulen l'f]gjﬁlﬁ]uebqs;m.m aa};gw;l
PART B — (5 x 5 = 25 marks)

Answer any FIVE questions.

How will you prepare statement of fire claims?

. &bl Csiféems ereuairy ‘e_r,u_urlﬂuug]?'

Explain the various types of cash book.

Qyrrés 6TLiq 6 euen &S GSSIQJ.rﬂ.'

Journahse the followmg

(a) Goods taken by the proprietor Rs 2, 000

(b)  Paid into- bank Rs 8,000.

(). Insurance premlum pa1d by cheques Rs 200 S

o (d) Started busmess w1th furmture Worth Rs. 5, 000

Spsam_eupdnG GHUCLLE ualmans 5(5s :

(=) grﬂmmunmﬁ:m@\‘&@ Qamanr_ #7&@ ep. 2,000.
(écb) amsw‘élufﬂa) Q&@yg,ﬁu_;g,j @ 8,000.

S (@) s1Gemana (g)a)m G]&ng,g,uul_l_ asrruﬁ@ @penaniotb eh. 200.

(FF) e 5,000 wliemar amma;a)g_nnm auranflLid @qumlg&BSUULLQI.
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24.

a;a_zsr_eté.]m'@uu_lr'r LD ey

€. .
Qeuefl Haprind 2,640 -
. &ToTeSle &L e ) - 2,500
t.l:fDLlGl) sLafbCamiT’ ' - 5,280 -
Hireuns Qeeweysar ' 7,840 -
Qyrés ma;hﬁl@l_'lq 1,420 -
Qes8150G MW LrHnF @ 1,000 -
gacl - i 5,980 -
Azm_és srsdmiy 5, . = 2,640
an@,rij&nm'a) Qeeaysar 4,650 -

54,640 54,540

A fire occurred on 10.3.2012 in the premises of a company. From
the following ascertain the amount of claim to be lodged in case
of loss of stock which was insured.

: Rs.
Stock on 1.1.2012 , - 1,25,000
Purchases from 1.1.2012 to the date of fire 2,00,000
Wages . 5 60,000
Manufacturmg expenses o 10,000
Sales from 1.1.2012 to the date of ﬁre _ 3,00,000

The rate of gross profit 15%. The stock salvaged was estlmated
at Rs. 10,000. =

4] sHELIGAET - @Jmns;g,ﬁso 2012-1b @J@I_LD LOMT& 10 Y Gg@
§  ugg gpulBereng. aﬂmummmrra;ng; syiEseaT. SIS
Qeilwiid Qetarsy.  Spsan.  eleughsmer  Qsmeaw(  sTUSE
Ga_yfenoenuis seammsdliaib. :

o

186G @ 1.1.2012 o< 1,25,000
Qardrapged 1.1.2012 psed § eluggieueny. . 2,00,000
el ' * 60,000
&g)ug,ﬁ Q&mma;eﬂ ‘ o . I0,00b
eflpuener 1.1.2012 Gog,eu -3 Qﬁ]ug,g,j QUG 3,00,000

Qurss eru &g 15%. § eﬁ]uaaéﬂdﬂ@(mgu LIMEISTSHUILIL L sr;ass'»]m.
wdliy ep. 10,000.
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23. Saglain Mustaq of Karachi is not an expert on accounting. = 16.

He prepared the following trial balance. You are requested to
correct it and prepare a corrected trial balance.

Name of the account ‘Debit Credit

) Rs. Rs.
Capital- 1 — 15,560
Sales - — 27,560
© Sales returns - 980
Drawings % 5;640 -
Sundry debtors . — ' 5,300 17.
Freehold premises : 7,410 . -
- Purchases . . 12,680 -
Returns outwards A 2,640 o B
Loan from Sharma L 2,500
Sundry creditors 5,280 =
Administration expenses 7,840 .-
Cash in hand 1,420 . =
Bills payable - 11,000 =
Wages : 5,980 —
Opening stock : = 2,640
Fact'(_)ryiexpenses 4,650 ~
54,540 54,540
sprEfluder o e &rra;eﬁ]sm WPEVLTE GTRILIGIT &ETEES u@aﬁ]u.neﬁ]eu
SimewsrailuTs @léame. | St Epeumd @muiumiemet swrfgsmi.
;Brsw;m NG &rﬂ@&u_yeugl_sur Goaud  sflwrer  @ELLTlemal
SWMH&&a]Ld.
samrsdlan GlLnwir LDy eure]
© @ 18.
(PSD v - 15,560 ’
fMLIene - 27,560
ellhuenar Smriib - 980
Ty - . 5,640 -
upUe sLemefladr - - 5,300
&L IgL LD . 7,410 —
QameTLpge | 12,680 =
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A company purchased machinery . for Rs. 1,00,000. Its
installation costs amounted to Rs.- 10;000. Its estimated life is
5 years and the scrap value is Rs. 5,000. Calculate the amount
and rate of depreciation.

@@ Bmiwow ep. 1,00,000 mﬁﬁq@m;@wbﬁqgmgg cumBISLg).  Sigener
Bimejeusnasis u 10,000 Gewaufsss. <ibs . Qupsisden
vwerallling st 5 emsdr <Gh. sigar @ns oy em. 5,000,
Gguwimeng Asrensamwiu|b, Coiloner aldssmswb sam® iy Ssalb.

From the following information, prepare a Bank Reconciliation
statement as on 31.12.2015.

@

()

(©
(d)
(e)

Rs.

" Balance as pér cash book ' i2,500
Cheques issued but not presented for payment 900
Cheques deposited in bank but not collected 1,200
Bank paid insurance premium 500
Interest on investment collected by bank 200

&Lpeu (LD G)S]LHII'BJQABWQSFI'@ 31.12.2015 <iamy @@ and siss @
Sifldens swrt Qsiis.

@{)
(=)
(@)
(FF)

(22)

. 0.

QAurés eyt lq65 @) (mHLILY : . 12,500
@mﬂgg} &rGemameaar QFaSsImesE eUTTSMmel | 900
cuifludleh AeausHu srGsmansdr euGTETSMEL 1,200
audl QeisHu sl @ apeenond 500
auhd) aiEdEs (psSHSeT 5 ol 200

From the following information regarding sports materials find
out the net value to be shown in Income and Expenditure
account.

! Rs.
Opening balance . 4,000
Closing balance 6,000 ’
Purchases . 16;000
Sale of old materials 100
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19.

20.

21.

denemunl_ (B sTsamEeT GNSS Spaimb eNurisaieMbe i
Qeaveiler samsSled 6rps Gwc&srq_m'ﬁaén WAL ST

@.
Qgm_&s Quy 4,000
@odQoty - 6,000
QareTapsed . 16,000
v puieT eNHnF! 100

A fire occurred at the premises of a company on 31.5.2015. From
the following particulars ascertain the claim to be lodged. Stock
on 1.1.2015 was Rs. 60,000, the value of stock salvaged ,was
Rs. 13,500, the gross profit on sales was .30% and sales
amounted to Rs. 1,53,000 from 1t Jan. 2015 to 31t May 2015,
while for the same period the purchases amounted to
Rs. 1,03,500. Prepare a statement of claim.

g wafls Hnauasda wemssfe 3152015 wem § ouss
FhuL(eTeng. GémeumLd aﬁ]uqrma;smm MeUSS) GTEUGUM) sTS@ Camyed
samasdL Ceuar@n?  1.1.2015 eiemepw srédply . 60,000,
8 fusdHlimpg Callgs meussiiulL sysder wuy @. 13,500.
Qiorgs emub 30% gereufl 1, 2015 apge Gin 31, 2015 euemulemen
aflhuenen ep. 1,53,000. mareul 1, 2015 (ipged Gio 31, 2015 cueyuleome
Qamerapged . 1,03,500. smuih Camred sifismamu swmt Gads.

PART C — (3 x 10 = 30 marks) -
Answer any THREE questions.
How a Balance Sheet differs from a Trial Balance? :
em A@uybloe Gy armend @@uurielamig ConLhEng?

Find out purchases and sales from the fé]lowing details by
making necessary accounts :

Rs. -
Opening balance of debtors - 30,000
Opening balance of creditors 10,000
Collections from debtors ' 1,60,000
Bad debts . 2,500
Payment to creditors 1,000
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22.

) ) Rs.
Discount allowed 14,000

. Returns inwards . . 1,500
Returns outwards ' , 2,000

-.Cash purchases 3,000
Cash sales - ’ 6,000
Closing balance of debtors - 35,000
Closing balance of creditors . 15, OOO

Epsrapid efuptisemer G].ssrrsm@ Qaretapsed LHMD edHUmeTEL
asmn_,rﬂas _ '

.

sLamafsafler Qsm_&s @@Ly 30,000
sLatbCamher Qg,rr@é;& BmLiLy 10,000
sLenmeflgeflL10m5H3) m@aﬂgg,g,] 1,60,000
AUITTSSL_6IT 2,500
. HLaTHECsTmES Qeasdug) 1,000
SIDIHES FeT@pLIY ' 14,000
2 67 SlmLib . 1,500
Qeuaf @@_Dufb ) 2,000
Qynées Qsmerpse h 3,000
Qrrés elHLriene . 6,000
sLamefsellen @md @y 35,000
sLapGarflear @Qmd @moy : 15,000

Akbar & Co. purchased a plant for Rs. 80,000 on 1.4.2010. It is
depreciated at 10% p.a. on reducing balarice method for three
years. . :

Accounts are closed on 31t March every year. Prepare plant
account for three years.

@it e’ Gar 1.4.2010 ey @. 80,000 wHierer @uipdiid
gaen aurdwug. Csiiwreand wam®sE 10% Gophsdsd @muy
poplle ey  JAmHEEREE SEsULILLF): %M@ng@lm
SETEGSHT LOMTE S1 e Q,omrs;au Qumidlenmen. ‘

BuBSyid SaEHE ApeTm) T (HSEHESE g,u.:rm Q&u_la; )
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