NOVEMBER 2019 60511/BYA5C/CYA5C

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.
1. Define the term “tax”.
“eufl” ) USSNS GUenFIIm).
2. What is meant by salary income?
FLDLIGT GU(HLOTEITLD GTEITLIG) WImg)?
3.  Give any two tax free perquisites.
aflléer CoarsrusHd gCsamib Gremg mar Qasrr—@.
4.  Write short notes on unrealised rent.
Qup Quers aun_ens GhSs GO euanys.
5.  What is pre construction?
& (HOTan5sI&6E (PHEnSW STLD GTETDT6) GI’Gi?TG’OT?
6. What is meant by ‘Specified profession”?
GILNALEs68 Qamfle) eraruig) wing)?
7.  What is the rate of depreciation for purchase of computer?
sarflafl dararupsaisater Couiwmear a0 wimg)?
8.  Who is called Resident?
Glquflenid 2 L WU eTe DienLp&aLILIHILIGUT WTi?
9. Can employer contribute to PPF?

Qurg G pa Hlf&@ epgorefl Lrisafliiy Qaiiwemor?

Intome  Tax pr' g quc)fice 1
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10.

11.

12.

13.

14.

15.

Write a note on PAN,

Brper sanée aram upH GHILY euems.

What is self assessment?
gw wHUISE eremmmed eTenen?
What is C.B.D.T?

C.B.D.T . erépmev erewmen?

\

SECTION B — (5 x 5 = 25 marks)

Answer any FIVE questions.

Give a brief note on Tax Evasion.

aufl gy upd &S GHLIY SMmHS.

Who'is a ‘Person’ as per the Income Tax Act 196 1?

euqmomen eufl Ltb 1961 emiiig. pUIf eTamLIeuT wim?

Calculate taxable HRA from the following:

(a) HRA received Rs.1,000 p.m. :

(b) Rent paid for rented house Rs.1,500 p.m,

(¢) Salary ‘ Rs. 10,000 p.m.

(d D.A. Rs. 500 p.m.
DereumeuaraupBa@mbs  afsElul el @aur s uigulmar
seTES (H5.

(=) oS aurens Lig. QupE (LoTSD) em.1,000
(<) aimes &t (&E QFausdu eurens (LrgLd) e5.1,500
(@) ebuab (1rsib) 5. 10,000
(7)  siseflenavliulg (LIFW) em. 500
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23. From the following P&L Account calculate income from business.

Particulars Rs. Particulars Rs.
To Rent 40,000 By Gross Profit 2,50,000 .
To Salary 25,000 By House Property Income 1,560,000

To Depreciation 10,000 By Income from other sources 2,00,000
To Donation 8,000
To Net Profit 5,17,000

6,00,000 ° 6,00,000

Depreciation to be allowed as per Income tax rules Rs.8,000.
Business income of Rs.12,000 is not shown in P&L Alc.
Rs.8,000 rent is for personal use.

Qeareumd @aru pli &/@ ~me Qsran® eAwrumy aumwrasms

SaTSE (D .
eSLgrRiGeT . efLIpTRIS 6T €.
QUTL NG 40,000 Quwigs @emuld 2,50,000
UG 25,000 &S Q&g eumwmand  1,50,000

Gz inmed 10,000 @7 @ear euBLomed 2,00,000
penhlEmanL 8,000
Blay @eorud  5,17,000

6,00,000 6,00,000

\

aumporaeufl sl Uity Sginddsiun L Cguwrand er,8,000.
elwrumry eugpomend ¢5.12,000 Qeru Bl &/@ éld ST UL
aflevene Geqidsiul L euranaude ¢5.8,000 sw Caamausstarng.

24. Discuss the various income tax authorities.

ueb(‘éeugj aupwrereufl siflesrflasmer LpH efleurd).
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16.

17.

Compute gross salary of Mr. Y (resident) for the Assessment
Year 2019-20 from the information given below:

(8) Basic Salary Rs. 4,000 p.m.

(b) D.A. Rs. 750 p.m. out of which Rs. 300 p.m. enters into pay
for employment purpose.

(¢) Advance Salary for two months Rs. 10,000.
(d) Employer’s contribution to RPF Rs. 800 p.m.

Weneumid gaeudseialBig Hm. Y. (Ggyfawue weirr) erarecufer
WAL G eirirar 2019-20 sarar QLTSS FbUMEMS SaTEd ().

(=) SigliuenL sbuemb wrgsHHeE, a5.4,000

(=) Sisalleneiig. ¢5.750 wTssHHEE, Qe wrsb m.300 Geuama
FDUBSLOTET STILIS@EFEETS aUphsSUUHEDE).

() e sl Cuw Quip Gyaw® s sbuetd ¢.10,000

(m)  SkEsfasin L Caopo HHss waeraflifer unisafiliy wrsb

e5.800

From the following P & L a/c of a business man, find out his
business income.

Rs. Rs.

Salary . 25,000 Gross Profit  3,00,000
Office expenses 10,000 House rent 10,000
Advertisement 10,000 Capital gains 40,000
Depreciation 10,000
Bad debts reserve 25,000
Net Profit 2,70,000

3,50,000 3,50,000

Oar@ssuLlL Qeru Bl &/@ elurmseladmbsl, ef efwmmflufen
eflumumy au(pLoTaTSmS saéE (5.

. €.
&hLemb 25,000 Quwrgs @eomund  3,00,000
Ieas Qeovasar 10,000 &S @ aurLens 10,000
eflembumd 10,000  @pager ygmud 40,000
Gsiiioanth 10,000
QUITESL6T RFIHE, 25,000
Blar @eomuih 2,70,000
3,50,000 3,50,000
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18.

19.

20.

21.

Mr. Rahul owns a house property which is let out for residence.
He submits the following details to compute gross annual value
and income from house property. Municipal value Rs. 1,40,000;
Fair rental value Rs. 1,45,000; Standard Rent Rs. 1,42,000;
Annual rent Rs. 1,68,000; Unrealised rent Rs. 14,000; Lo‘.t.;es‘J due
to vacancy Rs. 7,000; Municipal taxes paid Rs. 12,000; Interest
on housing loan Rs. 40,000.
Hm. rnge snen Qaramg (&L eSlml GYuilBULSETS eul_anssHE
a9 erermit. @eui 9emeu(mid eduhismer pa® LU WHMID 65 K
Qarés eumwrasms sarail Geudmy ghgdenmi. payrlé gy
¢5.1,40,000, 2 amevwwrer eries wHiy ¢5.1,45,000 Blepauwirer
am_ens 5.1,42,000 gan® eures ¢5.1,68,000 Gup Quens
aumLana ¢5.14,000 srelluns @bssar pLLw p.7,000 parmid eufl
Qeqsdwgl ep.12,000; ¢S DésLgusstar ol ¢5.40,000
When the return of loss should be filed? Explain.
Bl oifsems TLiCUITg| résd Gewwltiue. Gauem®Hii ? efleul.

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

State any 10 incomes which are totally exempted from Income
Tax.

amorer  afée wuaghd dosseflssiul  a@GLIaHSEND
gCsanib 10 enar Agifledl.

On the basis of the following information, ' compute
salary income of Mr. Surya. Basie salary
Rs. 42,000 p.m; Dearness Allowance Rs. 6,000 p.m.
Entertainment Allowance Rs. 3,000 p.m. Hill area compensatory

Allowance Rs. 4,500 p.m. Tribal area Allowance Rs. 3,500 p.m.
own contribution towards SPF Rs. 5,000 p.m. Employer’s

‘contribution to SPF Rs. 5,000 p.m. House Rent Allowance Rs.

8,000 p.m. Interest credited to PF Rs. 65,000 @ 13% p.a. He is an
officer of forest Department in Tamil Nadu. He is employed at a
place at a height of 1100 metres above the sea level. He is paying
Rs. 12,000 p.m. as house rent.
Qar@ssiul L efurrisaflen Lig Hb.Gnuredlear sbuer euhLTaSMmS
sasHH&. SligliueL sbLend ¢5.42,000 wreb, SiselmaliLiy TS0
¢5.6,000, CaefgamatiLig wrsb ¢5.3,000, woeliugd F@ Uy rsb
5.4500, Gengradw LEdHssnar Lig WIS 53500, sl Cingwinar Gao
e Hdssmear sw Lmisaliy wrgbd ¢5.5000, psoreauiar Lnisafliy
#Gaf) LTEL @am&EE h.5000, 65l( eumes Liig. s @.8000, Gew
pe Hdudern euliy aurey aTRESE 13% sg6Ss 05.65,000. Qe s16lps
<irflen auaggimD Sigeuai. Geul sLe L FHSHHE 1,100 Bl
o wrsHnEE Coers uaiyflbg e@ADTT. @auf LIFL RENISHES
12,000 geng &S ( eumLenswns Qe@SsiSlpmi.
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22. Mrs. Shantha (resident) owns two houses in Bangalore. She has

let-out both the houses throughout the year for residential
purpose.

HouseI House II

Municipal value 4,00,000 12,00,000
Fair rental value 7,20,000 7,20,000
Rent received 4,80,000 8,00,000
Standard rent 6,00,000 6,00,000
Repairs 72,000 1,00,000
Municipal tax paid 40,000 1,20,000

Insurance premium paid 48,000 70,000

On 1st April 2018, she bought residential house for self .

. occupation for Rs. 10,00,000 by taking a housing loan in Canara

Bank.

Loan amount was RS. 7,00,000 and rate of interest 12% p.a.

Compute ~ taxable income form House Property for the
Assessment Year 2019-20.

Amwd  smpsr  (Ghyfevymiwer)  Qraw®  eI@smer
Qumis@Epmelled Qamer(heTeTmir, @eusilyenr(h QE
G BULESTS uTLamasE@ e Ll L g).
eS(H-1 aS(H-2
BEITLS L 4,00,000 12,00,000

2_GITEHLOWI &N GUTL_and LI 7,20,000  7,20,000

urens QuDmg 4,80,000 8,00,000
Benewinar aum_ams 6,00,000  6,00,000
LIpg! LTl | 72,000 1,00,000
parTL_8 eufl QeausHuig 40,000  1,20,000

EL I Qpememdfo Qegusdwg 48,000 70,000

@euir gliged 1, 2018 em W GUAGLUESTS SamT cubidl sL6n
2 gellujLan ¢5.10,00,000 & SR gemenp eurhidlemi. s (grms
¢5.7,00,000 wHmb ey wTHEG 12% afsg 2 ull &L
Q&g umwrasms HAISEH e rar 2019-20 &g sasdHs.

5 60511/BYA5C/CYA5C



