NOVEMBER 2017 65182/KDA1G

Time : Three hours . Maxjmum : 75 marks

PART A — (10 x 1 = 10 marks)
Answer any TEN questlons

1. Define Economics:
2. What do you mean by Break-Even Pomt"
3. Whatis short -run demand"
4. Define - ‘The law of variable proportion’.
5.  What do you u‘ndersjtand.by Selling cost?
6. Whatis meant by consumer surplus'?
7 Deﬁne the term ‘Trade Dlscnmmatlon
8. What do yqu understand by Production?
9. What is meant by Monopoly power"

10. Mention the three types of Dlscnmlnatmg
Monopoly. :
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11..-

12.

13.
14,

15
16.
17.
18.
19.

20.

21.

Define _S'kimﬁling Price,
What a_i'e Complementary Goods?
PART B — (5 x 5 = 25 marks)

. Answer any FIVE qaeations.

'Explain the SCOpe of Managerial Economics.

:What are the long-term obJectlves of demand
_forecasting? .

- State the exceptwns to the law of dlmmlshmg

margmal utility.

' Exp‘lam the usefulness of Break-Even Analysis to

the management of the firm.

Define ~ Production . Function.
importance.. ; 9

Explain its

_Analyze the features of Perfect Competition.

Elaborate tﬁe -external economies of scale. -
PART C — (4 x 10 =40 niarks)
Answer any FOUR qu'estions =

What are the wvarious types of .decisions in the
ﬁrm"‘Explam

Elaborate Demand D1st1nct10ns
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22.

23.

24,

25.

~ Discuss about the concept of Revenue.

What is Monopoly" Explam the basic causes for
Monopoly. :

oD

Bneﬂy explam the factors mﬂuencmg pricing
policy. B . S .

Explain ,ﬂie various pticing-methoda; |
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