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10.

11.

12.

SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.

Give a short note on CPP method.
CPP perp @hiss @@ Sm @iy s6s.
What is meant by Human resource accounting?

efle eUeT HETEEI W GTETMHTED 6TEmET?

Define Absorption.

FFTLIL euen ).

List out the methods of calculating the purchase consideration.
QameTIpged ML SRS (HID (PemaameT LiL g 160l (HbisET.

What is subsidiary company?

SlanenT HlMIeUETLD GTETMTE GTeTe?

What is capital profit?

PPGSE GUITLILD GTEITMTE) GTEOT60T?

Give a short note on money at call and short notice.

SAeplin HMID GNHwL SiPledliL) uemd GHlEs @@ Sm GBILY SHS.
What is life insurance fund?

et SIS H HlE eranmmed erevmen?

Define liquidation.

SEELIEHLI GUEDTUIM).

What is deficiency account?
LIDMTEGEND HE0TE S, GTETMTC) 6T6ITE ?

What is conversion factor?

LOTHM STTEwt GTETmTEL GTeTen?

Mention any two advantages of holding company.
Qg L1y Blmingdler @ rewr(h Bemenlogeanerubd @Gl (Hs.



13.

14.

SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

State the advantages of Mechanized accounting.

@QuiBrowLrss UL L SenréSele HemenLosameT danm)d.

X Co. Ltd., took over assets Rs. 3,50,000 and liabilities of
Rs. 30,000 of Y Co. for the purchase consideration of
Rs. 3,30,000. X Co. Ltd., paid the purchase consideration by
issuing debentures of Rs. 100 each at a premium of 10%.
Give journal entries.

Qamerpge wmLwen Gsmens . 3,30,000&8ms X sb6ueafl a6 Y
suaiuler Cemggigsamer ep. 3,50,000&@0 wHmD GurmliLseamer
;. 30,0008 er(hsgis0smarsng. X snblue it Cameripse
pyUwer Csrensse . 100 aisb 10% (poernsde Geusfludi L
sLa_(HL ugSyors Qeausgdng. GMUCULHU L6 §(mHs.

15. The balance sheet as of 31st March 2018.
Liabilities HLtd. SLtd. Assets HLtd. SLtd.
Rs. Rs. Rs. Rs.
Shares of Re. 1 Fixed assets 25,000 15,000
fully paid 24,000 10,000 Current assets 17,000 5,000
Reserves 10,000 2,000 Investments:
P & L account 4,000 2,000 10,000 shares
Sundry creditors 17,000 6,000 of S Ltd. 13,000 -
55,000 20,000 55,000 20,000

Shares were acquired by H Ltd. on 30t September 2017. S Ltd.
transferred Rs. 1,000 from profits to reserve on 31st March 2018.
Prepare the consolidated Balance sheet.

31 g 2018 Hleveuriiulg @@muyblenavd @Ml

Qurmitiser H a8 S afQL Qsrggi&se HaB8AL S afl@
LBIGSaT e, 1 Blaowrar Qersgisaar 25,000 15,000
Yeugibd Qegisdug 24,000 10,000 pLliy Qerggiésar 17,000 5,000
STUILSET 10,000 2,000 @psaS@Hser
Qe pLLE saéE 4,000 2,000 S BAGLL g6
upLE SLTHCSMTEET 17,000 6,000 10,000 urkigser 13,000 -

55,000 20,000 55,000 20,000

umigasener 30 Gelibui 2017 ojerm H QL enswisin®sswig,.
S QL 31 wmg 2018 em Qerusddmbg STULES
e5. 1,000g wrpmidlng. ephidleaarhbs @ UL blaed @l swmhss.
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16.

17.

From the following particulars of the Life Insurance Company
for the year ending 31.3.2018, you are required to prepare
valuation Balance Sheet as on 31.3.2018 and distribution
statement as on that date :

Life Insurance Fund as on 31.3.2018 Rs. 38,00,000
Net liability as per valuation Rs. 30,00,000
Interim bonus paid Rs. 5,00,000

31.8.2018 o L6 (PGeUdLibs eTgDETer pwiar  STUEL(H
Blmeuangdlern Gl mLd Meugmisaflelmpg, Brasear 31.3.2018

GCasduil L wdSi 6 @aouybleaansd @hiy wpmib ibs Cadluder Lig
e NBlCwrs dlésamsamu Suimias Geuemr(Hib.

31.3.2018 evLig. pujer smUSLH HlE  ap. 38,00,000

SIS g6 Lig Blar Qummiiy er. 30,00,000

@anssre Cumearen GFgisswg) em. 5,00,000

The following particulars relate to a limited company which
went into voluntary liquidation:

Preferential creditors Rs. 25,000

Unsecured creditors Rs. 58,800

6% Debentures Rs. 30,000

The assets realized Rs. 80,000. The expenses of liquidation
amounted to Rs. 1,500 and the liquidator's remuneration was at
2%% on the amount realized and 2% on the amount paid to
unsecured creditors including preferential creditors.

Show the liquidator's final statement of account.

Yemeupld  edleugiser  Semenmiel Sl GEGE  Caarm  epm
uaTWMISSILLL Flnielardg)Ler QS _uienal :

werayfleno sLatbCsmiser . 25,000

GepemnuSleoeor sLetbCamiaser . 58,800

6% sLafl_(Hu ugdrmser p. 30,000

Qamggisaar allpueaen ep. 80,000. saneliygsner Ggweayser ep. 1,500
wpmib Qersg elpuemean Qgmasuian 24 % apb Cogid waraifleno
sLabGasmT  eduL  Gaemwloor  sLabCsTHESE Coeqsgbd
Qgrensudley 2% (PLD },@LD.

sepaliureriien @S s Hsmasamws s (Hs.
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18.

The following is an extract from the Trial Balance of a Bank as
at 31st March 2017.
Rs. Rs.
Bills discounted 51,50,000 —
Rebate on bills discounted not yet due
April 1,2016 - 30,501
Discount received - 1,45,500
An analysis of the bills discounted as shown above shows the
following :
Date of Bill 2017 Term of bill Discounted @ % p.a. Amount of bill
(Months) Rs.
January, 13 4 12 7,50,000
February, 17 3 10 6,00,000
March, 6 4 11 4,00,000
March, 16 2 10 2,00,000
Find out the amount of discount received to be credited to
P & L account and pass journal entries.
31 wmig 2017 Hleeurlug e ekdublar @@uumieleadlmbgl
T(H&SsLULLLeneu leTemomm) :
- -
sPle) Qelwtiul L wrhmél 51,50,000 -
gure 1, 20165@ @emand sidley
QewtiuLrg wrpmEsl Hs6r Wsrer siley — 30,501
SaT@pLlg CLHmE) — 1,45,500

CuGe  srlr il (etaruly  sem@Epuly  CEwwlul’ L Gesarfler
uELUrley 9emelmrm STl (hHdmg).

20176 Gedlan Geévedlen smaid B[ BHOES seTEpLgLTaE  Ddadlan OsTms
Csdl (LTS RISHET) %60 1.
sgemeurfl, 13 4 12 7,50,000
Qiigeudl, 17 3 10 6,00,000
&, 6 4 11 4,00,000
g, 16 2 10 2,00,000

@oru BLLG sassle) ure| emeusslill L gem@Epuiguien Cgrasamw

searLMlbgl Coaid GHLUCULH ude|samer 5(mHs.
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19.

20.

P Ltd. has taken over the business of Mr. S and agreed to pay
the purchase price as given below:

(a) 2,800 shares of Rs. 50 each fully paid at Rs. 60 per share.

(b) Rs. 25,000 in 8% preference shares of Rs. 100 each issued
at premium of 25% and

(¢) Rs. 20,000 in cash

You are required to compute the amount of purchase
consideration payable to Mr. S.

P aO0@L fm. Ser cuamflagns oThHEHE OQEmamg LOHMILD
QamreTapge allepaveni emeuBomm CFQiSs eLi|é ClemearT_g).

(=) 2,800 umi@ser ep. 50 aigb LkE eam&E . 60 ppewwTs

QessLiLil L g
(<) em. 25,0008@ e 100 aisb 25% @evarngded perayflano
umBiGsarms Cleuefludl L g.

(@) ep. 20,000 Ayréswors QFassriu(Hm

. S&E Qsanss Couanriqw Gsmeripge wmLIWe CgTansamw
Bl sanréd (Ha.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

A real estate company started with a capital of Rs. 5,00,000
which was invested in urban land on 1st January 2005. On that
date the general price index was 100 and specific price index for
land was 200. The company had no other transactions and it sold
the land on 1%t January 2010 on which date the general price
index was 180 and the specific price index was 420. The land
sold was Rs. 18,00,000. You are required to ascertain the profit
under HCA, CCA and CPP method.

@ Muwed erevCGLL Bimeerd ep. 500,000 wpgeiLer QFTLmigliuLlLg).
@g sereufl 1, 2005 e BariLD HlogHd pgadH CeuiiulLg.
ops prefled Qurg elmes @Ok 100 <yse|b, HlosHbsmer
@I L aflmad GHuiE 200 Hsabd Qnbss. Hneuasine Caug
BL_GUlq HESHET 6Tgle|D @eane, g 2010 mearaufl 1 < Csdl Hlogamns
Apwgl. pprafler CQurg elees @oluih 180 <yseaib. GO L
Mevers @OluiH 420 wsad @Q@BSg. Heow e 18,00,000
dpsliiu’L gl er&dl.e, f.é.eg whmb A9 wepuler Sp BHelld
OMUSENS SHaTL_Hls.
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21.

M Ltd., and N Ltd., agreed to amalgamate on the basis of the
following balance sheets as on 31-3-2018.

Liabilities M N Assets M N

Rs. Rs. Rs. Rs.

Share Capital Rs. 25 each 75,000 50,000 Good will 30,000 -
Pand L a/c 7,500 2,500 Fixed assets 31,500 38,800
Creditors 3,600 3,500 Stock 15,000 12,000
Depreciation fund — 2,500 Debtors 8,000 5,200
Bank 1,500 2,500
86,000 58,500 86,000 58,500

The assets and liabilities are to be taken over by a new company
formed called P Ltd., at book values. P Ltd.s capital is
Rs. 2,00,000 divided into 10,000 equity shares of Rs. 10 each and
10,000 9% preference shares of Rs. 10 each.

P Ltd., issued the equity shares equally to the vendor companies
and preference shares were issued for any balance of purchase
price.

Pass journal entries in the books of P Ltd., and prepare its
Balance Sheet.

M G, wpmd N BlQLL <y dlwemen 31.3.2018 CoHlulenLig
emeupd @ Liyblenavd @dlliseilen jqlinaLule eenhleneamrds
eUIL& OlamesTL_.

QurmiliLger M N Qang g &aer M N
LI (&6 ep. 25 aigld 75,000 50,000 mHELWIT 30,000 -
QeruplL &/ 7,500 2,500 flee Qarggisser 31,500 38,800
sLABCHTTEET 3,500 3,600 sgrsmuy 15,000 12,000
Cawiomer Bl - 2,500 sLemeflgar 8,000 5,200
G 1,500 2,500
86,000 58,500 86,000 58,500

Qerggissear wHmid QurmiiiLsemer () w60 19 MG erem
ydw  Bpeuargsme eswsluBssiulLg. 19 O apged
e5. 2,00,0008 5. 10 aigd 10,000 Qumgiblened Liki@GseTTEa D LHMILD
¢5. 10 aigd 10,000 9% ey flenio Limi@sarmaseab GMésiLL L g).

P QL Qungibleney Limi@seer 6dlHLGHETITETT Hlmi6chis@hdsE
FLDLOMS aupmSlwg wHmd  Qamarupse  ellmeular  Bs5HDHE
(penenMenin Limki@GeHemTs euLphisliLLl L e,

P B0 ghsafler @iuCul@p udejsear spg CoQIb g6
@muyblenevd @Ml Lu|b Suimilés.
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22. On 31st March 2018 the Balance Sheet of H Ltd and its
Subsidiary stood as follows:

Liabilities  H Ltd. S Ltd. Assets H Ltd. S Ltd.
Rs. Rs. Rs. Rs.

Equity Share Fixed assets  5,50,000 1,00,000
Capital 75% shares in
Rs. 10 each 8,00,000 2,00,000 S Ltd (at cost) 2,80,000 -
General Stock 1,05,000 1,77,000
Reserves 1,50,000 70,000 Other current
P & L account 90,000 55,000 assets 2,25,000 1,28,000
Creditors 1,20,000 80,000

11,60,000 4,05,000 11,60,000 4,05,000

Draw a consolidated Balance Sheet as at 315t March 2018 taking
into consideration the following information:

(a) H’ Ltd. acquired the shares on 31st July 2017

(b) S Ltd. earned a profit of Rs. 45,000 for the year ended 315t
March 2018

(¢) In January 2018 S’ Ltd. sold to H’ Ltd. goods costing
Rs. 15,000 for Rs. 20,000,

On 31st March 2018 half of the goods were lying as unsold
in the godown of H’ Ltd.

31 wrig 2018 ey H Ltd. wpmib oigen gienanr bHlmeuangdlen
Kouuplows Goluy Yeraborn QoHSSI-

Qumpiyser  H alAG@LL S 8@ QarsgIHaeT H W@ S ealfa
QurgBlene LkIE Hlaneowirer Q&rsgsaar 5,50,000 1,00,000
wpse . 10 aigid 8,00,000  2,00,000 S &AQLL 56> 75%

Qugissmiy 1,50,000 70,000 uRIESET (SL&EsSHD) 2,80,000 —
@eoru pUL G Fr&dmiiy 1,05,000 1,77,000
SMES, 90,000 55,000 G BL_Liy
sLaTbCs a6 1,20,000 80,000 Qenggissar 2,25,000 1,28,000
11,60,000  4,05,000 11,60,000  4,05,000
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23.

Yemeupid SEHeubSEMeTs HHSHler Clamear(® 31 wrrs 2018 bHleveuriiig
mSlamanThs @)L BlamE @GNl eUamTUIcLD.
(@) HelQL L 31 9®anaw 2017 oyetmm Liki@EHaner eummilig,

(=) S ANGQLL 31 wrig 2018 <yarh wWigeilld FLligw eTULD
em. 45,000 <=y,@b

(@) smemeufl 20186 S MG ep. 15,000 wdlliyerer sr&dlmLienL
eh. 20,0008@ H WG b elipmg. 31 wrié 2018 ey
H Qg 6 Sl_rudléd umdl spsdlmLly elpamoe o drearg).

From the following particulars, prepare the Profit and Loss
account of Cholan Bank Ltd., for the year ending
31st March 2018.

Particulars Rs.
Interest on loans 5,18,000
Interest on fixed deposits 5,50,000
Commission received 16,000
Salaries and allowance 1,08,000
Discount on bill discounted 2,92,000
Rebate on bills discounted 98,000
Interest on investments 4,46,000
Interest on current accounts 84,000
Rent and taxes 36,000
Interest on overdraft 3,08,000
Director’s fees 6,000
Auditor’s fees 2,000
Interest on saving bank deposit 1,36,000
Postage and telegrams 3,000
Printing and stationery 6,000
Locker rent 2,000
Transfer fees 1,000
Depreciation on Banker’s Properties 10,000
Sundry charges 4,000
8 60132/BPZ4A/
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Other informations :

(a) Provision for bad debts Rs. 80,000

(b) Provision for Income tax Rs. 3,00,000

(c) Statutory reserve 25%.

Yemeupd aleurmisatiadlmbgl, Campen eumidl AOICLL Blmeiarsdler
@eru Bl & sasand 31 s 2018 o L6 (pigeuenl_u|d 4Ty HESS

SWMil&sa]Lb.
SleUpmBISeT
sLeim g eul_lq
Blane eneuliL LS eul g
sifla) GUHDS
FOLIETD OHMID Lilg &6
SET(EIRLIGWITE LADSET LS Tenm SeT(erpLilg
SemEpLIgWITer ND&ET gmer sila
WPS(H&eT L5 euL iy
BLLIL|G SeT&@saT g eullg
QUTLend LpmLd euflger
GueeuenyiLipm L8g el
QUISGBT SL_LewTLd
sanflEena et &L ewrld
Caflliy eumidl eneuliLy g eul'iq
HUTED HOID FHS)
S|&F& LHMID TSI LITHeT
OMEST QUTL_ DS
uflorhm &L awrid
cuilwmerflen Qerggsadr g Coiomeid
LIQVGUMS &HL_L_6uT I &6
9D SHeUDSET :
(&) aunprEsLen 6815d, ep. 80,000
(<) eu@mwrer aufl egisa ep. 3,00,000

(@) sl perpd sl 25% <y @Lb.
9

€.
5,18,000
5,560,000
16,000
1,08,000
2,92,000
98,000
4,46,000
84,000
36,000
3,08,000
6,000
2,000
1,36,000
3,000
6,000
2,000
1,000
10,000
4,000
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24. On January 31, 2018 a compulsory order for winding up was
made against X Company Ltd., the following particulars being

disclosed:
Book Value Estimated to produce

Cash in hand 100 100
Debtors 4,000 3,600
Buildings 60,000 48,000
Furniture 20,000 20,000
Unsecured creditors 20,000
Debentures :
Secured on Buildings 42,000
Secured on floating charges 10,000
Preferential creditors 6,000
Share capital: 32,000 shares
of Rs. 10 each 3,20,000

Estimated liability for bills discounted was Rs. 6,000 estimated
to rank Rs. 6,000. Other contingent liabilities were Rs. 12,000
estimated to rank at Rs. 12,000. The company was formed on the
1st day of January 2018 and has made losses of Rs. 3,13,900.

Prepare statement of affairs and deficiency account.

soameuil 31, 2018 emm, erden sbGUaN MG Blimeuarssng
adlprs  ep(eusnE sLLTw 25556 UMplilssiu@n, YeremLd

Neurriger Geueflud i@ &emme.
gl swmflEs
iy wHUEGL LUl Heterg
sl Qrrésb 100 100
&L_GOTmer &6 4,000 3,600
SL1q L_BISET 60,000 48,000
N D EEHEV 6T 20,000 20,000
enemnbleoavr sLetibCsmiaer 20,000
sLTL (N UGS ThIGET :
s 1gL miseale epemrwiul’ L g, 42,000
Wgenael sL_Lamrgdle 10,000
Genamriiul L g
werayfleno sLatbCHTTE6T 6,000
LIBI@G (PGeD : 32,000 LIMIGSET (Th.
10 &igid
3,20,000
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sar@EpUlg  Cewwlul L GeseEpssrar oSG LulL Qummiiy
5. 6,000 wHUSEEH en. 6,000. wHD AsTLréSwimer sLerser p. 12,000
LSS em. 12,000

@nhlmeuend 2018 smemeufl 1 b Czdl o (HeurdsliulL g wHMLD
ghul L @pliyser em. 3,13,900.

Blenaw iMl&ens HMID LHDITE@GD Sewrésand S Clas.
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