NOVEMBER 2021 60511/ BYA5C/CYA5C

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.

1. Define the term ‘Assessee’.

SIS g HEGNWeuT eramy LUSSENS UL
2. What do you mean by ‘Assessment year’?

AT H < esr® upd FelT ifleuCsemen?
3. Write a short notes on ‘Residential status’.

Giulmiinsgmuw Hleneo udHdl Hm @Dy euenrs.
4. What is incidence of tax?

au@pLoTe euilafgLIL eremmmed ereomen?

5.  What is profit-in-lieu of salary?
FLOLIETSS DS LOTDHD 6T QOTLIBIGET GTETMTE) GTEITET?

6. Mr. B retires form ABC Ltd. On 30.04.2020. He received
Rs.12,000 p.m. as pension during the year 2020-21. Compute the
taxable pension.

. B eremmucut ABC afl8lGL1g68l(mbg) 30.04.2020 yenm wiantlbleanmey
CQumidlpmir. 2020-21 oib yamriqed e LISSHNE .12,000 guia|sme
sarflwiorg Qumpri. euflelfés 65 uiedusams samss Hs.

7. Calculate taxable HRA from the following.
Salary — Rs.12,000 p.m.
D.A. @ 20% of salary.
HRA Rs.800p.m.
Rent paid for house Rs.1,000 p.m. (House in Trichy)
EpeaumeuareupMallphng  euflaildlsssss eIl eurLams Ligulener
FeT6S (h .
gbuerid - . 12,000 ¢t brgsSn @,
SisafleneliLig FbUasSle 20% 2y @Lb.
eI (heumLensLilg 6(h LTSS M@ e6.800

AL(phE ariaos  CegsHwug 51000 @  wIssIHDE
(656 HsMuI)



10.

11.

12.

13.

14.

Define Gross Annual Value (GAV).
Qorgg e ( LI cueFuIm).
Find out the GAV:

Rs.
Municipal value 1,20,000
Fair rent 1,30,000
Standard Rent 1,10,000
Actual rent 1,26,000
Qorgs e () LI Sarsdl(Hs.
.
BarTLdl iy 1,20,000
Blumubrer cum_anés 1,30,000

Bleveowimen eurL_ens 1,10,000

o @ewwrar aum_es  1,26,000
State any four inadmissable expenses.
<@gl LMIGSLILIHD dFwe ser Caaib Breandlaner @Ml Hs.
What is PAN?

PAN erempmed eremenr?

List out the types of assessment.

wHUHsafern uenssamerts LiLiquiad(Hs.
SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Describe the essentials features of incomes.
au(LTaTS S e @emHlenowng SmUiLsameT 6lers@s.
Compute Gross total income of Mr.X if he is

(a) Resident

(b) Non ordinarily resident
(¢) Non-Resident

(1) Salary received in India Rs.60,000
(2) Income earned in India, received in London Rs.7,000

(3) Income from business in Iran, but controlled and
managed from India Rs.13,000

(4) Income from house property in Nepal Rs.5,000

(5) Income of 2008-2009 in USA now brought to India
Rs.10,000

2 60511/BYA5C/CYA5C



15.

S eTEHED euUlTEHeT

(=)
(<)
(@)

Glgullriueurr

aup&SLHM Hlenauldled @lq.udlmLisieurm

Gqulmuynmelt  eremy  Blenesailed Crss  eUHLTTSMSE

SATES (h6.

(1) @ndwumeliler Qupm FbueTd - ¢5.60,000

(2) @ndwumeiler eu@LTaID FLigwgl, Geamaild GCuHmg
ep.7,000

(3) rmymailed  GsmPeler  QuHm  GUEHLOTETD,  ETTED
@pdwurelladlmpbg Cuoeonamreny LOHML s HULGSH WS
¢5.13,000

(4)  Gpurefledmbg QDD 6SLH eupLTED er.5,000

(5)  <QwissTeldd 2008-2009é L g QU(THLOMGITLD
sHEuTpg @bHwmelneE CaramHeuriulLg ep.10,000

Compute salary income from the following.

(a)
(b)
(©
(d)
(e)

®

Salary @ Rs.6,250 p.m.

D.A.@ Rs.3,000 p.m. (50% enters for retirement benefits)
Commission @ 2% on turnover of Rs.8,00,000

Bonus Rs.6,000

PF Contribution by employer and employee @ 14% of basic
salary, DA for service benefits.

Interest credited during the year in PF is @ 11% being
Rs.5,500.

Calculate Salary income if provident fund is RPF.

Epeumd elleurmisamers Qsmermh FbLeThsae(EHHg 6uHLOTETSMmSS

FTSS (h .

(1) FbueTD i LTSI DS p.6,250

(<)) Sisellewalitg ¢ wLIsSSHDHG 5.3,000 (50% guiaLdw
vwerUmigH @ AandssiuBEng)

(@) elhuener ap.8,00,0006 2% 7@ eflssiLBSH DS

(F)  eads56smans ep.6,000

(2.) Cswpae Bl uksellbGe CsmOeomeart whmib Ggmdemefl 14%
SllgliLienL FbLeTD, SiseflenaliLiguied jefssliLBSng.

(2ar) mLU <gawriqed Coope BlFuder 11% 5.5500- euliy euye

MeUSSILIL(HETeTg).
Gewpe HF, omEsfssiul L Csope B orars Csmer(,
FLOLIATRISET 60l (BBEI U(HLOTENSENS &HemTdhd (5.
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16.

17.

Mr. X is working in a Central Government office at Simla his
salary particulars are as follows:
Rs.

Salary 72,000

DA (Enters into retirement benefits) 48,000

Hill compensatory allowance 12,000

Transport allowance 9,600

Provided with a rent free house :

Annual licence fee 7,200

Cost of furnising 45,000
Calculate value of rent free house.
Sm. X eremueui Sbereld 2 6rer LFHHL  THF HDEUNSSHED
venflyM&lmmT, @jeumen_uwi FbLeT alleurmbiser leme Homm).

€.
FLDLIGTLD 72,000

<lseilaneliLlg (@uiahdlw LIL6sEhsa@ ia@indlsslubhdng) 48,000

@erm rL(HLliLlg 12,000
Curs@eursgLiLlg 9,600
UTLaswWhHn Geveus 6i(h eupmislitl L g

et 2 fento L L_ewrd 7,200
LOED T 60T LIRS ET <B{L_&&LD 45,000

UTLasWHD @eveus 6L ig 6l S IeHLI STETs.

Compute the annual value from the particulars given below:

Rs.
Municipal Rental value 84,000
Fair rental value 90,000
Standard rent 87,000
Real rent 8,000 p.m.
Unrealised rent 4,000
Date of completion 31.07.2019
Date of letting 1.10.2019
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Epsaramib elleurhisamersd Camem(h <L i sarés (Hs.

(1.
BaSTTLS euTLens Ll 84,000
R(PBIFTET UTL_ang SILIL] 90,000
Blenaowimen eum_eng 87,000
2 _GTENLOIWITEN GUTL6NG - 6RIT

L15EHHE 8,000
aseUFLl GUDTS eUML_and 4,000
Blepme|Clumm Csd) 31.07.2019
aurLeng el Gz d 1.10.2019

18. From the following profit and loss account, compute business
income for the assessment year 2021-22.

Rs. Rs.

To salary 6,500 By gross profit 36,750
To bad debts 1,700 By commission 1,250
To provision for bad debts 3,000 By discount 500
To Advertisement 3,800 By sundry receitps 200
To Insurance (HP) 550 By rent of building 3,600
To General expenses 2,750 By profit on sale of investment 3,000
To depreciation 1,200
To interest on investment 1,300
To int. on bank loan 2,000
To net profit 22,500

45,300 45,300

Depreciation allowed Rs.1,000 only

(.
36,750
1,250
500
200
3,600
3,000

Eparand Qeoru-plL  sawdams Csramk LHIUALH  eT(H
2021-226 eSWMLITY GU(HLOTETHBISENET &6t (.

€.
FLDLIGTLD 6,500 Owrss @emub
GUITESL_6dT 1,700 515
UTTESL_GIT 685, 3,000 gar(epLg
cllembLiyid 3,800 @& cu(HLTETRIGET
a0 (eS0) 550 syl aum s
Qurg§ Qgaveser 2,750  wpsS®H alppdeér Qeoruid
Gguiomed 1,200
WpseSH B aulig 1,300
aumd sLer g el iy 2,000
Blar @eoruib 22,500

45,300

Cawinmand SAewdHssg - eh.1,000 wiHib.
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19.

20.

21.

Describe the powers of Central Board of Direct Taxes.

wsHw Crrg aufl @ emarmwsHen dsmrhigamer alleou.
SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Explain any ten exempted incomes u/s 10 of the income tax act
1961.

aupomen euflg #Lib 1961 19 fley 10er &ip gCaseand LSH uflafass
QuDD U(HLOTETBIGEMET 6l6TdHEs5.
Compute salary income of Mr. Sachin from the following:

(a) Salary received (after deduction of income tax and RPF)
Rs.1,00,000

(b) RPF deducted — Rs.12,000
(¢) Income tax paid - Rs.10,000
(d) DA @ 20% of salary

(e) Bonus—Rs.15,000

(f) Leave salary — Rs.13,000

(2) House Rent allowance Rs.1,000 p.m. (The rent paid for
house in Chennai Rs.1,300 p.m.)

. g&flan jeunsaflen Spsramid elurmsmards QsTaum FbLeT
GU(IFLDTEUTTBIGHENEIT &6T | (5.

(=) sbuerd Guppg (eumwrer eufl wHOID HRSSNSSLLIHD
Gawpe B 94655 19m0@) - @5.1,00,000

(<) mdshssiiul’ L CaopoBldl 9z er.12,000

(@) eumwrer aufl agausdlwig) er.10,000

(FF)  sbuasHdl(mbg 20% Siselleanaliuig

(2.) oa&a560gTens ep.15,000

(2ar) @B 2ardlwid em.13,000

(61) &I eumLensliLilg - b LIsSSHDHE - 5.1,000 (S curL_ens
Qeeenemuiler 2 erer el 14 H@ CeasHwg e wrgsHnE ep.1,300
2GE0)
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22.

23.

Mr. Landlord is the owner of two houses. In respect of these he

has furnished the following particulars:

House A House B

Rs. Rs.
(a) Rate of completion of construction 31.3.1996 01.07.2000
(b) Municipal rental value 3,60,000 6,00,000
(¢) Actual rent received 3,00,000 60,000 p.m.
(d) Municipal taxes paid 36,000 30,000 (Due)
(e) Ground rent 1,000 7,800
(f) Interest on loan taken for construction 50,000 1,82,000

Compute his income from house property for the assessment
year 2021-22. Out of the municipal tax of House A. Rs.18,000 are

paid by the tenant.

. Blosdprt ereruieur Qranr® eS(Hsafler 2 Manowmeri <y, e

Eparayibd ellughisamer eflGSHpm.

i A
1.
(=) sligl Gouame (1pigss Codl 31.3.1996
(=) B&ITLS cur_ensg WL 3,60,000
(@) e amewwrearaurLas Gupng  3,00,000
() Barmldl eufl Qeqssluig 36,000
(2) Hle eurens 1,000
(oar) S (HOMET SLGQISSHTET Gl lg 50,000

aS® B
@.

01.07.2000
6,00,000
60,000
@ s E
30,000 (um&&)
7,800
1,82,000

aIB.A epsrar parm§ eufl . 18,000 & eumLenss@ @) BLiLeur
Qegugdlemmi euflefgliy <parr® 2021-228@ oI (& OQarsHelmbg

QUBLOTETSENSE HemTdhdl (5.

Mr. Narayanan is a medial practitioner in Chennai. From the
following calculate his income from profession for the

Assessment year 2021-22.

(a) Gross receipts from dispensary
(b) Gross receipts from consultancy
(c) Operation fees

(d) Visiting fees

(e) Gift from patients

Rs.
2,35,000
1,65,000
2,50,000

50,000
30,000
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24.

Rs.

() Medicines purchased 1,25,000
(g) Closing stock of medicine 35,000
(h) Opening stock of medicine 10,000
(1) Salary to employees 1,50,000

(G) Dr. Narayanan went to attend a medical seminar in
Germay to update knowledge and spent Rs.65,000 on it

(k) Medical books purchased 20,000
LIS . prgmenren Cgarenemuied e MHSgied Ludhslwmen e
LA H e 2021-22&@E Speuwmd  efllupmsamer  QsTaT(),
SIQIeUed &MThg QSmPleler auHLTSM S HanTdhd (hs.

€.

(=) yevGuersfudadmpg QuDD QwLrss eumeurs  2,35,000
(=) sopgieny Gorss CLnsLEET 1,65,000
(@) <meel SlflFes HLL_anTid 2,50,000
(/F)  Gupuriemeuui®h s L ewrld 50,000
(20) Gprurefuldmbg Qupm ufls 30,000
(261)  (@BBE AsTETPSD AFLiSg) 1,25,000
(61) MBS QmEF FrEH ML 35,000
() MBS TDU F&E (HLIL 10,000
() Osmbleoneris@nda@ oadluib 1,50,000
() LUT&LIT BITTWEHI6N 6UT&eT Sem Cgmidled

gibg <idla| Spemen CobuGsgeisDeTs

Qegirioenfl QFemm sebg ClETaTL D(HSS 6

SMSSTBEDE Qe en.65,000 < @Lb.
(@) LS LSssEIST AsTET (s CFlisg) 20,000

What 1is best judgement assessment? What are the
circumstances under which it can be made? On what grants it
can be cancelled?

Blas Apps Sy iy eramrd eaearar? ohg Ghblaogsaid @)g)
Cup@Qsreremii(Géng? iger SiglitemLuld @g BssiiubhEng?
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