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Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.

1.  What is prime cost?

psemanng e eTaTmTE 6Taime ?
2. What is cost unit?

SILES D6V CTGTMHTE) 6T6ITET ?
3. Expand FIFO and LIFO.

FIFO wpmid LIFO g eflfleunssd Qews.

4. What is labour turnover?

Qamflemert &pHE erammmed erebme ?

5.  What is economic order quantity?

SGEEHET YT DGTE CTETDITED GTETET ?

6. State any two objectives of material control.
epeolCumrmer slpuunliger Crréshsaier gCsad @ ey anend
GIMIEIGES

7.  Write the meaning of overhead.

CupOgweyser erargn@ GLTmET &(Hs.

8. State any two selling overheads.

pueer CopHblswe s gCsaid @ramgmans Fnnis.
9. What is normal loss?

FISTTERT BL L LD GTEITMITE) 6T6HTEuT ?
10. What are running charges?

QWss CFeysET CTETUET WTEeL ?

11. What do you understand by machine hour rate?

Quipdly wanfl Cuy cigsms eriiLig LfBg Cararddirser 2



12.

13.

14.

15.

16.

Write the different methods of measurement of labour turnover.
Qsmpeorert &pHsl dflssns emellheusharar  CeusuGaumn)
(PEDSEET 6T(LPG@|LD.

SECTION B — (5 X 5 = 25 marks)
Answer any FIVE questions.

Distinguish between cost accounting and financial accounting.
ILssellawe sarsSHue wHmD HHs sarsHud YHuudmss
@ wlerar GeunUTHEmers Sre,Lb.

A factory produces 100 units of a commodity. The cost of
production is:

Rs.
Materials 10,000
Wages 5,000

Direct expenses 1,000

Factory overheads are 125% on wages: office overheads are 20%
on works cost, expected profit is 25% on sales.

Calculate the price to be fixed per unit.

em Odsmfibsree @ Cumrmeflar 100 oGsamer o HLSS
Qewudlpgl. 2 Hussuier L ESD eTaTLSTag)

€.
epoliGummpLser 10,000
Fa.6)| 5,000

Crrg Ceeweyser 1,000

Qzmfharene CunQewe|s6r gnadlufled 125% S DICUDS
Coplsweysear Geouma Ggwaler 20% eSTUTTESILIHL  @OTULD
cllbhuearuile 25% <@ b.

R Sdhasrar clame Hliamuilssme samsd(Hs.

State any five items that are included in financial accounts only.
bl E&aanrddlwadled oL HCw SILTEISEFnlq LI gCaenid ob3)
@arisamer GHLIE®HS.

Calculate EOQ from the following :

(a) Consumption during the year = 600 units

(b) Ordering cost Rs.12 per order

(¢) Carrying cost 20%

(d) Price per unit Rs. 20
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17.

18.

Epsar_ gsaumsaial®mbg EOQg sansdl(hs.
() PeT(H ST — 600 SGHSHET

(<)) pmaTUleT LSS h. 12 @h LTSS,
(@) &Ww&EGb Lswma] 20%

(FF)  6(h A0GHHS@ ellened ep. 20.

From the following particulars, Calculate :
(a) Re-order level
(b) Minimum level

(¢) Maximum level

Normal usage 100 units per day
Minimum usage 60 units per day
Maximum usage 130 units per day
Economic Order quantity 5000 units
Re-order quantity 25 to 30 days

Qemeu(mid efleurmisaiad(mbg seumsdl(H\s.

(S1) oM HEET TG

(<) GODBSULF FT&ESHLIL ey

(@) =dsul s sr6E @ @HLL 6T

grgmyenr LwerUm(h 100 e @GS&ET 6(1h HTeneTs s,
G@DHSLLE LWeTUT(h 60 BeO@GH&ET 6(1h HTeNETS(S,
@{gﬂ&;uL& Lwerum(h 130 SIVGSHET ¢(Ih BTEETSHS
G5 YDA B6T6| 5000 eV EGSHET

DM H@ENT &TOLD 25 (IpGed 30 BT &GET GUEIY
From the following data, calculate Rovan Man and Halsey Plan
earnings.

Time allowed 48 hrs

Time taken 40 hrs

Rate per hour Rs. 1
Epsar_  ssudsaladl(phgs  Crreumer wHmid  anmeell L

QU(RELTENWE SHeTSElL_6LD.

Si@iwdlssiinr L Crybd 48 wanfl Cryhiser

ahsg Qarem Crrb 40 wenfl Crrmiser

e wafl CrrsHnE gned 1 emLImul
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19.

20.

21.

From the following particulars, Calculate the labour cost per
manday of 8 hours:

(a)
(b)

(©
(d)
(e)

(®)

Basic salary : Rs.5 per day

Dearness allowance 20 paise per every point over 100
points

(Now cost of living index for workers is 80% points)
Leave salary 5% of (a) and (b)
Employer's contribution to P.F 8% of (a) and (b)

Employer's contribution to state insurance 5 % of (a), (b)
and (c)

Number of working days in a month 25 days of 8 hours
each.

Epsa_ sseumsald(phg, 8 wafl Cvy @@ wells BrEpssTET
Qsmhererier L _s55mE SamdhdlLab.

(1)
(<)

Sllg LILenL_& FOLIETID © 6(h BT@hd& fh. 5

Sseilleelitlg — BIm HeTeaflaser W@h eeubeumm yerefls@n
20  aeusr (sHCuTps ColmOWTL &SEHEETaT  UTSMS
SO [ eTair 80 IS Y GLD)

ABHpené FUETD () LHMID (<) 5 FSEIHLD

Capablda@ paomatluler L@ el (<) wHmID (<)er
8 g56isLD.

Cadlwu amililige wpeereflufer umsailiiy - (<), (<)) WHHLD
(@) aflerr 5 gg6isD

@ wrssHnarar Couame BTl gafler craprantsams Som 8 Loew]
Gy 25 BIL_&(@H&E).

SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

Explain the different methods of cost accounting.

SLsseme sasdlud uoGaun papsamer elleréseab.

Prepare a cost sheet showing cost of production and profit from
the following data.

Opening Closing

Rs. Rs.
Stock of raw materials 75,000 78,750
Work-in-progress 24,600 27,300

Stock of finished goods 52,080 47,250
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Rs.

Purchases for the year 65,700
Sales 2,16,930
Direct wages 51,450
Works expenses 25,020

Selling and distribution expenses 12,630
Scrap sold 990

Office expenses 20,610
Qemeu@md  sreysefledippbg 2 Huss OFwe] WLOHMD @OTUSHSSES
STL(HLD L 58 L lgenam SWTHEsa 0.

<UD (WPlg.
ot e

pUIAUITHLSET S7&d (MmUY 75,000 78,750
BLbg Cemarym&En Caime 24,600 27,300
wprebp Gummeflar spefmuy 52 080 47,250

€.
Y @TH&SsTaT CETETLPS6D 65,700
AhHLenesr 2,16,930
Crrig g6 51,450
Caumend GFeeyser 25,020
puear (1) aNFCwTs Cgwa ger 12,630
sfle) s 990
SN ClFe6|gHeT 20,610

The following transactions occur in the purchase and issue of a
material

Jan 02 Purchased 4000 units @ Rs. 4.00 per unit
Jan 20 Purchased 500 units Rs. Rs. 5.00 per unit
Feb 05 Issued 2000 units

Feb 10 Purchased 6000 units Rs. Rs. 6.00 per unit
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23.

Feb 12 Issued 4000 units

Mar 02 Issued 1000 units

Mar 05  Issued 2000 units

Mar 15 Purchased 4500 units @ Rs. 5.50 per unit
Mar 20 Issued 3000 units

From the above, prepare the stores ledger account.

By adopting FIFO method of charging material issued.

What would be the value of stock in hand at the end of the
period according to FIFO method?

Epsa_ BLallgsamsser QuTmer Qamaripge wHML eriHseflea

Bepdlanns.

Jan 02 auradlwgl 4000 S @ser ep. 4.00 eramn aisddle

Jan 20  aummdlwg 500 S @seT 1 @ . 5.00 et cigsSHed

Feb 05 auprsLiLl L gl 2000 S @ser

Feb 10 aummglug 6000 @ser 1 @ . 6.00 eramm
cigsEled

Feb 12 aupraisliuLl L gl 4000 e @s6r

Mar 02  eupmsiulLg 1000 e @ser

Mar 05  aupmsiulLg 2000 <ie@ser

Mar 15  amadlug 4500 <e@sdar 1 0@ . 5.50 eremm
cigSEled

Mar 20 aupraisliuLl L gl 3000 e @sar

Copereraremeusaiad(mhg  &165@ CuGrlp savsams  swmt

Qetiwebd Qurmer eupmsl Lo FIFO weap berummriul L g,).

FIFO @ep Werupdlermed Sgliueamiuie st @mduied

Wl (HEGD Frsdler HLIL eranareurs @) (HE@GLD ?

Calculate the normal and overtime wages payable to a workman
from the following data.

Days Mon Tues Wed Thur Fri Sat Total
Hours worked 7 8 10 9 8 5 47

Normal working hours — 7 hours per day

Normal wage rate — Rs. 10 per hour

Over time — upto 8 hrs in a day at single rate and over 8 hrs in a
day at double rate.

Or
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Upto 42 hrs in a week at single rate and
Over 42 hrs at a day at double rate

Whichever is more beneficial to the workman?

Gemeumd sreysemallmbg @@ CsmflomaisE Csrhur Geueriguw
FTgmyen HNID saBse Chy oadluinisamer sarsdl(Hs.

BT &GaT Suser Qeeucuris yger eflwmper Geudrell gafl Qurgsd

Cauma Qswig weall Cprmser 7 8 10 9 8 5 47

24.

grgryen Ceuane wanllCHID — e BranersE 7 wanfl Crrb
FTSTIET F0ad GiGLd — e Wwenllda@, p. 10
gz Curbd — 8 walCHID piqul FTETrewT 2erFlwid WHMmID 8
wewtl Crrb WG QuTpg 2 WL ki@ 2ardluiib.
(Slebevg))

@m aumrsdled 42 el Cvrb eueny smgTrewr 2arFlwbd WHMILD
42 warflGrrD W@GLOUTPE 2 L ki@, saduib.

Cauanaw Gauid Qgrifleoreflseg ehs wparm s Berand LL&ESLD.
The following data were obtained from the books of Light

Engineering Company for the half year ended 31st March 2007.
Production Department Service Department

P: P2 P3 S1 S
Direct wages Rs. 7,000 6,000 5,000 1,000 1,000
Direct material Rs. 3,000 2,500 2,000 1,500 1,000
Employees Nos 200 150 150 50 50
Electricity KWH 8,000 6,000 6,000 2,000 3,000
Light Points Nos 10 15 15 5 5
Asset values  Rs. 50,000 30,000 20,000 10,000 10,000
Area occupied Sq. Mtr. 800 600 600 200 200

The expenses for 6 months were: Stores overheads Rs.400;
Motive power Rs. 1,500; Electric Light Rs. 200; Labour welfare,
Rs. 3,000; Depreciation Rs. 6,000; Repairs and maintenance
Rs. 1,200; General Overheads Rs.10,000; Rent and Taxes
Rs. 600.

You are required to prepare Primary Overhead Distribution
summary for the departments following clearly the basis of
appointment were necessary.
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LITE 31, 2007 2L6T (PReUdLbS ADFUTETGHSTE  6arfl
Qumrduiwe Flmeiarsder Lsssnisailed(hhg GemalHDd S50

Qupriu’ L e.
2 HUSH FdDSET Ceaneu glevms6r
P1 P2 P3 S1 S2
Cprig. saed €b- 7,000 6,000 5,000 1,000 1,000
Crig CumpLsdr - 3,000 2,500 2,000 1,500 1,000
GouanewImL_&6T (eTetTemntl Sem s ) 200 150 150 50 50
WlGre LD KWH 8,000 6,000 6,000 2,000 3,000
eafl Lyerefsar (eTeBoT6T0T| S M ) 10 15 15 5 5
Cergs wHOY €b- 50,000 30,000 20,000 10,000 10,000
LGS e LGurdssiulLg &.5. 800 600 600 200 200

sLbs Bnongs Qswe|ser : saLser CpHbswa en. 400, erhsss
gh. 1,500, Wensmy eafl ep. 200, Gsmfemert meer ep. 3,000,
Cauimerd @h. 6,000, uU@pg woHomb ugTofliy e 1,200,
Cuhewe &6t

eh. 10,000 aurLaens, euffl ep. 600

ganps@psstar (pserend Gonbswe allflCurs Gsmgreu gwmm
Qewweyw. sflurer udlibgefgssaller gL udd.
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