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Time : Three hours Maximum : 75 marks 

SECTION A — (10 × 2 = 20 marks) 

Answer any TEN questions. 

1. Define Income. 

 Á¸©õÚ® Áøμ¯Ö. 

2. Who is called as non - resident? 

 Si°¸¨£ØÓÁº GßÖ AøÇUP£k£Áº ¯õº? 

3. What is Pension? 

 J´Ä Fv¯® GßÓõÀ GßÚ? 

4. What is allowances? 

 £iPÒ GßÓõÀ GßÚ? 

5. What is fair rental value? 

 {¯õ¯ ÁõhøP ©v¨¦ GßÓõÀ GßÚ? 

6. How to calculate Net Annual Value? 

 {Pμ Bsk ©v¨¤øÚ }Âº GÆÁõÖ PnUQkÁõ´? 

7. Define Business. 

 ÁoP® Áøμ¯Ö. 

8. What do you understand the term mercantile system of 
accounting? 

 ÁoP •øÓ PnUQ¯À GßÓ £uzvøÚ }Âº ¦›¢x öPõshx 
¯õx? 

9. What is long term capital gain? 

 }sh Põ» ‰»uÚ Buõ¯® GßÓõÀ GßÚ? 

10. What is casual income? 

 uØPõ¼P Á¸©õÚ® GßÓõÀ GßÚ? 
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11. Expand the terms TDS and PAN. 

 TDS ©ØÖ® PAN BQ¯ £u[PøÍ Â›ÁõUSP. 

12. State the meaning of Traces. 

 i÷μéì Gß£uß ö£õ¸Ò TÖP. 

SECTION B — (5 × 5 = 25 marks) 

Answer any FIVE questions. 

13. What are the features of Income? 

 Á¸©õÚzvß Snõv¯[PÒ ¯õx? 

14. Mr. Natesan an Indian citizen staying in America comes on a 
visit to India during the previous year 2020-21 for a period of  
85 days. Before 2020-21 he usually visits India for a minimum 
period of 150 days a year. Determine his residential status. 

 v¸ |÷h\ß Gß£Áº C¢v¯ ¤μøá AÁº Aö©›UPõÂÀ Á]zx 
Á¸QÓõº. AÁº •¢øu¯ Bsk 2020–21 À C¢v¯õÂØS Á¢x  
85 |õmPÒ  u[QÚõº. 2020–21 US •ßÚº ÁÇUP©õP  
C¢v¯õÂØS ÁÇUP©õP Á¸øP ¦›¢x BskUS 150 |õmPÒ 
u[SÁõº. AÁ›ß Si²›ø© {ø»°øÚ wº©õÛUPÄ®. 

15. Mr. X resides in Chennai, gets Rs.3,00,000 p.a as basic salary, 
D.A forming part of salary for service benefits Rs.40,000 and 2% 
commission on turnover achieved by his (Turnover achieved by 
him during the relevant  period is Rs. 3,00,000) He receives  
Rs.60,000 as HRA though he pays a rent of Rs.80,000 p.a. 

 v¸ X Gß£Áº ö\ßøÚ°À Á]zx Á¸QÓõº. AÁº Ai¨£øh 
\®£Í©õP BskUS ¹.3,00,000 , £g\¨£i \®£Í® ÷\øÁ 
|»ÛÀ ÷\º¢ux ¹.40,000 ÷©¾® ÂØ£øÚ «uõÚ PÈÁõP 2% 
•® ö£ÖQÓõº. AÁº AÆÁõsiÀ ö\´u »shøÚ  ¹.3,00,000) 
AÁº Ãmk ÁõhøP¨ £i¯õP ¹.60,000 ö£ÖQÓõº. ÷©¾® AÁº  
ö\¾zx® ÁõhøP BskUS ¹.80,000 BS®. 

16. From the following, calculate Income from House Property 

 Municipal Rental Value Rs. 28,000 

 Fair rental value Rs. 34,000 

 Standard rent  Rs. 35,000 

 Actual rent  Rs. 3,000 per month 

 Municipal tax  Rs. 1,500 is paid by the owner 

 Interest on loan  Rs.4,000. 
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 ¤ßÁ¸ÁÚÁØÔ¼¸¢x Ãmka ö\õzx Á¸Áõ°øÚU PnUQkP. 

 |Pμõm] ÁõhøP ©v¨¦   ¹.28,000 

 {¯õ¯ ÁõhøP ©v¨¦   ¹.34,000 

 {ø» ÁõhøP    ¹.35,000 

 Esø©¯õÚ ÁõhøP ©õuzvØS  ¹.3,000 

 |Pμõm] Á› ¹.1,500 E›ø©¯õÍº ö\¾zvÚõº 

 PhÝUPõÚ Ámi ¹.4,000. 

17. State the deductions that are allowed from the annual value in 
computing the income from house property. 

 Ãmka ö\õzx Á¸Áõ°øÚ PnUQk® ÷£õx Bsk ©v¨¤À 
AÝ©vUP¨£k® PÈÄPøÍU TÖP. 

18. Calculate income from other sources from the following : 

 (a) Income from agricultural land in Pakistan Rs.49,000 

 (b) Income from Royalty Rs.15,000 actual expenditure spent 
for this Rs.1,500 

 (c) Salary as member of parliament Rs.2,500 p.m  

 (d) Winnings from cross word puzzle Rs.12,000 

 (e) Rental income from plant and machinery Rs.4,000 
excluding Rs.300 for repairs and 750 for depreciation.  

 ¤ßÁ¸ÁÚÁØÔ¼¸¢x HøÚ¯ Buõμ[PÒ ‰»® ö£ØÓ 
Á¸Áõ°øÚ PnUQkP. 

 (A) £õQìuõÛÀ EÒÍ ÂÁ\õ¯ {»® ‰»®  Á¸Áõ´ ¹.49,000  

 (B) E›ø©zöuõøP Á¸Áõ´ ¹.15,000, Esø©¯õÚ ö\»Ä 
ö\´ux ¹.1,500 

 (C) £õμõÐ©ßÓ EÖ¨¤Úº \®£Í® ©õuzvØS ¹.2,500 

 (D) SÖUöPÊzx ÷£õmi ‰»® öÁØÔ ö£ØÓx ¹.12,000 

 (E) ö£õÔ ©ØÖ® C¯¢vμ® «x ÁõhøP Á¸Áõ´ ¹.4,000 CvÀ 
£Êx£õº¨¦ 300 ©ØÖ® ÷u´©õÚ® ¹.750 
÷\ºUP¨£hÂÀø». 

19. What is the procedure for e-filing? 

 ªßÚÝ Á› PnURmk uõUP¾US›¯ |øh•øÓPÒ ¯õx? 
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SECTION C — (3 × 10 = 30 marks) 

Answer any THREE questions. 

20. Explain how to identify the residential status of individual. 

 uÛ|£›ß Si°¸¨¦ {ø»°øÚ GÆÁõÖ Aøh¯õÍ® Põs£õ´ 
GÚ ÂÍUSP. 

21. From the following calculate Income from Salary of Mr. Krishna 
who is working in ABC International Pvt Ltd. Chennai. 

 Basic salary  Rs.50,000 p.m 

 DA    Rs.30,000 p.m 

 Bonus   Rs.1,00,000  

 CCA   Rs.1,500 p.m 

 EA   Rs. 6,000 p.m 

 Education allowance Rs. 8,000 p.m (for his two children) 

 Hostel allowance Rs. 10,000 p.m (for his two children) 

 Academic research allowance Rs. 25,000 (Actual amount spent 
Rs. 50,000) 

 HRA Rs. 20,000 p.m (Rent paid Rs. 12,000 pm) 

 Conveyance allowance for official purposes Rs. 3,000 p.m 

 Assume DA as forming part of salary. 

 ¤ßÁ¸ÁÚÁØÔ¼¸¢x v¸ Q¸ènõ Gß£Á›ß \®£Í 

Á¸©õÚzvøÚ PnUQkP. AÁº ö\ßøÚ°À EÒÍ ABC 
£ßÚõmk {ÖÁÚzvÀ £o¦›QÓõº. 

 Ai¨£øh \®£Í® ¹.50,000 ©õuzvØS 

 £g\¨£i ¹.30,000 ©õuzvØS 

 FUPzöuõøP ¹.1,00,000  ©õuzvØS 

 |Pμ Dmk¨£i ¹.1,500  ©õuzvØS 

 ö£õÊx ÷£õUS¨£i ¹.6,000  ©õuzvØS 

 PÀÂ¨£i ¹.8,000  ©õuzvØS (Cμsk SÇ¢øuPÐUS) 

 Âkv¨£i ¹.10,000 ©õuzvØS (Cμsk SÇ¢øuPÐUS) 
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 PÀÂ Bμõ´a] £i  ¹.25,000 (Esø©¯õP ö\»Ä ö\´ux 

¹.50,000) 

 Ãmk ÁõhøP¨£i ©õuzvØS ¹.20,000 (ÁõhøP ö\¾zv¯x 

©õuzvØS ¹.12,000) 

 A¾ÁÀ {ªzu©õÚ ÷£õUSÁμzx £i ©õuzvØS ¹.3,000 

 £g\¨£i \®£Ízvß J¸ £Sv¯õP EÒÍx GÚ AÝ©õÛUP. 

22. Mr. Gupta constructed a House in 2000. 50% of the property is 

let out and 50% is occupied for his residence. The let out portion 

was self occupied for 2 months. 

 Rs. 

 Municipal value   5,000 p.a 

 Annual rent of 50% portion   4,000 p.a 

 Municipal taxes   1,000 

 Ground Rent   100 

 Repairs    900 

 Fire insurance premium  200 

 Collection charges  300 

 Interest on Loan taken for construction 1,000 

 His income from all other sources amounts to Rs. 50,000 

 Determine his income from house property for the Assessment 

year 2021-22. 

 v¸ S¨uõ Gß£Áº Ãk JßÔøÚ 2000 B® Bsk PmiÚõº. 

AvÀ 50% £Sv°øÚ ÁõhøPUS® «u® EÒÍ 50% £Svø¯ 

Si°¸¨£õPÄ® £¯ß£kzvÚº. ÁõhøPUS Âh¨£mh £Sv  

2 ©õu[PÒ ö\õ¢u £¯ß£õmiÀ C¸¢ux. 
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       ¹. 

 |Pμõm] ©v¨¦     5,000  

 50% £SvUPõÚ Bsk ÁõhøP   4,000  

 |Pμõm] Á›PÒ     1,000  

 uøμ ÁõhøP      100 

 £Êx£õº¨¦     900 

 wUPõ¨¥mk •øÚ©®    200 

 Á`¼¨¦  Pmhn®    300 

 Pmk©õÚzvØS ö£ØÓ PhÝUPõÚ Ámi  1,000 

 HøÚ¯ Buõ¯[PÒ ‰»® CÁº ö£ØÓ Á¸Áõ´  50,000 

 ©v¨¥mk Bsk 2021–22 US›¯ Ãmka ö\õzx Á¸Áõ°øÚz 
wº©õÛUPÄ®. 

23. From the following P & L a/c calculate income from business. 
 Rs.  Rs. 

To rent 4,000 By gross profit 25,000 

To salary to employees 5,000 By business income 45,000 

To depreciation 5,000 By income from lottery 25,000 

To donation 8,000   

To income tax 2,000   

To patents (acquired before 1.4.98) 14,000   

To net profit 57,000   

 95,000  95,000 

 (a) Depreciation to be allowed Rs.10,000 

 (b) An expenditure of Rs.1,500 approved by the I.T. authority 
is not shown in P & L a/c. 

 ¤ßÁ¸® C»õ£ |mh PnUQ¼¸¢x ÁoP Á¸©õÚzvøÚU 
PnUQkP. 

 ¹.  ¹. 

ÁõhøP 4,000 ö©õzu »õ£® 25,000 

£o¯õÍº \®£Í® 5,000 ÁoP Á¸©õÚ® 45,000 

÷u´©õÚ® 5,000 £›_a ^mk   

|ßöPõøh 8,000 ‰»® Á¸©õÚ® 25,000 

Á¸©õÚ Á› 2,000   
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 ¹.  ¹. 

¦Úº E›ø© (1.4.98 US •ßÚº ö£ØÓx) 14,000   

{Pμ »õ£® 57,000   

 95,000  95,000 

 (A) AÝ©vUP¨£mh ÷u´©õÚ® ¹.10,000 

 (B) Á¸©õÚ Á› AvPõμzvß £i AÝ©vUP¨£mh ö\»ÂÚ® 
¹.1,500 C»õ£ |mh PnUQÀ Põs¤UP¨£hÂÀø». 

24. Explain the various uses of PAN. 

 PAN ß £À÷ÁÖ £¯ß£õkPøÍ ÂÍUSP. 

—————— 


