NOVEMBER 2021 62501/AY21A/CZ21A/BS21A

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)

Answer any TEN questions.
1.  Define ‘Subscription’.
‘FHST U TWIMI

2. How do you treat ‘Donations’ in the accounts of non-profit
organisation?

@@ @eoru Crrésbd @eaors Hineiarsde HeaTCsTeanLSmer eTeleTm)
Qewdu@BSgieumil?

3. What is depreciable assets?

Couinranggis@E Ul L jobeg wIHUGpsEssmiqu Carsg eeammred
GTEOTET ?

4. Define “Lapse of time”.
‘BT&s6s0H 50| euemywm)
5.  What is ‘single entry system’?
@bl LFle| (PenD ETETDHTE) T ?
6.  What is ‘Net worth method’?
‘Blay QISSD (P’ CTETHTE) GT6HTe ?
7.  What is errors of commission?
Qe GenLp eTeTMTE eTETET ?
8. What is compensation errors?
FM&sL(H DeppEHET cTaTmmed Grebre ?
9.  What is bank reconciliation statement?

curadl FMsL(h UL IGUIE) GTETMTE) GTEIe ?



10.

11.

12.

Write two causes for differences in the balance of bank account
between pass book.

amdl ufle) ussssdlar Gy wHDID kdl saTsE GnmUY
@ar_Cu NSSHwTsd cuy et STTEMTBISEET 6T(LPFISH.

Define ‘Down payment’.
‘@n&EE sLLenrd euanrwim.
What is hire purchase price?

UTLeng CasmaT(psad ellane cremmmed eTeTe ?

SECTION B — (5 x 5 = 25 marks)

Answer any FIVE questions.

13. Pass the necessary journal entries in the books of Sakthivel of
Chennai for the following transaction for April 2015
April
2 Purchased business for Rs. 2,00,000
4 Purchased machinery from Kannan Trichy for Rs. 30,000
4 The eraction charges of a machinery amounted to Rs. 900
which were paid in cash
8 Goods costing Rs. 12,000 were insured for Rs. 10,000 and
premium of 8% p.a. was paid on them
Qeeenamepws Gairpg F55Geuer ereueufler 2015 (e
wrssdler Spasramid pLellgysmaserssrar Comeaiwrear @GHrGCUL(H
udlellenar sms.
LI
2 eh. 2,00,000 eSlwruimyd Qamrerpged Cetwi L g
4 Smsfleow Cabg semanen ereriel L L8l(BHE @b Td
ep. 30,000 eurmisiul L g)
4 2bs Qubdrsas Hlee Bnss e dgwa ap. 900 Cyrsswons
SThH&sILLL g
8 eh. 12,000 L858 ofleva 2 aLw §76@, eh. 10,000 &@& smil@h

Qeliwuiul L gl. AF5H@E&8% e WAlwb Cegssrii L g
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14.

15.

16.

17.

From the following details, ascertain the amount of
subscriptions to be credited to income and expenditure account
for the year 2015.

Subscription received in 2015-Rs. 24,000 which include Rs. 2,000
for the year 2014 and Rs. 4,000 for to year 2016.

Subscription due but not received at the end of the year 2015
were Rs. 10,000. Subscription received in 2014 in advance for
2015 were Rs. 6,000.

Epsranid  eleurmsalal®mbg, &bst  Csmens eeueiarey 2015
el e Oewclar sarsded oure| @eudss  CeuaTHd
CTETLISEET &HemTdhdl (h .

2015 @ Gupp s&bsT Cgrens . 24,000 @dd 2014 <ybd
Qa@mghHaErar FHsT CFTens p. 2,000 D 2016 HETET FhHHM
fh. 4,000 2L ridlujeTeng

2015 yamgharer sbsT CHrb (WPi&s QUL TOG® Hlaamaeiudd
2 @Temgl eh. 10,000. 2014 1b YPewriged 2015 Y@TghH&Ter FhHsm
eanl1gGu Qubmg) em. 6,000.

What are the objectives for providing depreciation?

Cawinmand ¢giéss CouarqughHarear CHTEsmsE wrame ?

A company purchased a plant for Rs. 1,00,000. The useful life of
the plant is 10 years and to residual value is Rs. 10,000. find out
the rate of depreciation under to straight line method.

@@ Blneuard e 1,00,000 &@E gseteurLer euTmSLG. DiFer
LWEETer &M 10 eU(pLrEsEr Hmibd g6 sledler Wl
e 10,000.

CriGar_(h weapuld Csuiwner lfgssms sarsdl (b s.

Mohan, a retail merchant commenced business with a capital of
Rs. 12,000 on 1.1.2017 subsequently on 1.5.2017, he invested
further capital of Rs. 5,000. During to year, he has withdrawn
Rs. 2,000 for his personal use. On 31.12.2017, his assets and
liabilities were as follows:

Rs.
Cash at bank 3,000
Debtors 4,000
Stock 16,000
Furniture 2,000
Creditors 5,000

Calculate the profit on loss made during the year 2017.
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18.

19.

1.1.2017 & Cuwrser erarn fm efwrumrfl . 12,000 WPSYIL 6T
Nlurumysens <rbAgSTT.

1.5.2017 @ ep. 5,000 Cogibd Wpsad@h Ceugmi Sibs eumLSHe
fh. 2,000 gangl Gerps srllusdhE erOEsTT. 31.12.2017 Sjeufler
Qemggisse wHMID CUTmILIL& T e HLmm)

€.
auidl Qrrésid 3,000
&L_GUTTOTT&HGT 4,000
SHEIC) 16,000
<360 D &6V EITS: 6T 2,000
sLaBCSMTEaET 5,000

2017 Splb Yeriqed FHUL L @TUD ADDFE B LSS Sanréd (hs.
Rectify the following errors:

(a) Purchases book is carried forward Rs. 350 less

(b) Sales book total is carried forward Rs. 500 more.

(¢) A total of Rs. 758 in the purchases book has been carried
forward as Rs. 857

(d) The total of the sales book Rs. 755 was carried forward as
Rs. 557

(e) Purchase Returns book was carried forward as Rs. 1,520
instead of Rs. 5,120.

Epasranid Geapsmer sflsl (Hs

(=) Qararpse ligd . 350 Ganeuns ahHS0sWsLILL L g
(<) eh. 500 dswrs cpueman b @@Ly Ep CaravriiurLg
(@) e 758 @epLiy Qamarpsed GLriged . 857  eranr S

QamewTyLiLL L g|

(FF)  eflpuemer eligd @@Ly e 755  ep. 557 erarw
ST LUl (HeTerg)

(2) Qamatpsd HEmLubd ep. 5,120 erarugh@ UHeors p. 1,520
ST LUl (HeTerg).

What are the main futures of Hire purchase system.

urLens Camerpsd wpenpulilen wpsdHlw HnLLIbanigeT wramel ?
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SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

20. From the following particulars prepare income and expenditure
Alc of the central sports society for 12 months from April 2016
(date of inception) to March 31.2017.

Particulars Received Out standing

Paid on March 31.2017
(Rs.) Rs.)

Subscription from members 4,600

Subscription from affiliated societies 1,400 200

Life subscription (10 years) 2,000

Gifts received 3,000

Interest received 160

Committee expenditure

Executive 1,500 200

Planning 1,440 640

Tournament 420 120

Printing, postage and stationary 1,140 160

Office furniture 2,000

Investment purchases 3,000

Epsranid sseuwsalal®mhg Caar yéd avGumidy Cameansy qufer
gure 2016 gl (Csmss Csdl) wrTE 31 2017 (pigeuenL b
SamgHarer euhelml teoelar samsdlenar sumT Cews.

QuUIT(BETL&HD QupDg Deg) 31. TiTF 2017
QeqsHwig Bleyienauulled
2 _dTarg|

(en-) (en-)

o piberiseledmbg Fbhsm 4,600

@amarsslILL L FUpSSlTD 1,400 200

Qupw &b

SLUIET FHSM (10 GU(HL BIGET) 2,000

uflg&ser Qubdmg 3,000

cul g Quppg) 160

&(paller CQFavellariger

Qewepenm 1,500 200

AL pged 1,440 640

Cumiig 420 120

&S, SUMQD HMID 1,140 160

TG QUIm(mET

DADICUDE HENDEHEGTSHET 2,000

peSHEer Gararipse 3,000
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21.

22.

23.

The following balances arrears in the books of ‘X’
Rs.

1.1.2015 Machinery Alc 50,000
1.1.2015  Provisions for

Depreciation A/c 20,000
On 1.1.2015 they decided to sell a machine, for Rs. 4,500. This
machine was purchased for Rs. 9,000 January 2011

You are required to prepare machinery A/c and the provision for
depreciation A/c on 31.12.2015, assuming to firm has been
charging depreciation at 10% p.a. on straight line method.

X eramueuflen samsdld Sparamid @) HLILGET 2 cTere
CI'I)'.
1.1.2015  @updlyd &/& 50,000
1.1.2015  Gauwiwmer
REES &/ 20,000

1.1.2015 & Seuisem @@ Qubdrsas p. 4,500 &lhs (plge]
Qeigert <ibs Qupbdlynd 2011 smerefluier ep. 9,000 &g
QUTRIGLILIL L G|

Qupdly sars@ woHmb CaulnTer FH&EE sarsms 31.12.2015 6
U swrilés

Blpeuerd eumLsSHDE 10% CpriCsmi(® wewpuier Cguiomerd
EIGES

Explain the characteristics and limitations of single entry
system.
ehan udle|wanuie @udLsear wHnID GopuThsamer afleurl.
Prepare a bank reconciliation statement from to following data
ason 31.12.2017
Rs.
(a) Balance as per cash book 12,500
(b) Cheques issued but not presented for payment 9,000
(¢) Cheques deposited in bank but not collected 1,200
(d) Bank paid insurance premium 500
(e) Direct deposit by a customer 800
(f) Interest on investment collected by bank 200
(2) Bank charge 100
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31.12.2017 Csdwearm Spsranid sreyseldmhg eumd st @

UL iquiena W GlEuis.

1.
(=1) Arrées sams@ Uy QEUY 12,500
(=) srCsmene QaTSss warmd aumdulld CFqssuLeldaa 9,000
(@) aumflulled Qequssiii L srGFrenad ,amme 1,200
UGOEFLLLILLefeane
(FF) euaidl Qequsdwu sTil[H paeroid 500
(2) aumgSangwmeri GCoriqwins eumSuier CeqisHuig 800
(261) (PSS lg6T T eul'lg cumSluled eu@Eed Qe L g 200
(o) ourid) sI_Lawtid 100

24. Explain the important terms used in Hife purchase system.

aurLens Qamerwpged wpevpuiled LweTLESSUUEDL  (WPpSSwimer
urTsangsaer afleur.
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