21.

22,

23.

24.

Discuss the various kinds of Elastlclty of Demand.

Ggsmeu Qpélp&sluden ucha.@j umssmer efleurs.

Illustrate the Law of Diminishing marginal utility.
GaDHs Q&e SndHlene LI eTLITL g 06T

TRSEIEST g e auriens eflersEs.

Discuss the Law of variable proportion.
wryuE s aflfufenan efeurdl.

Analyse the price and output determmatmn under
oligopoly.

AoCGart  appmfeow@ed oHewew wHMDL 2 PUSSH
Pliremnuib Qelieimg ey Qawis.
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Time : Three hours

Maximum : 75 marks
PART A — (10 x 2 = 20 marks)
Answer any TEN questions.
Define Economics.

QumaTTEMD UeFL:

What is positive Economics?

Cpirwenp QUT@GETTSATD erempTed 6Tames ?

Give the meaning of opportunit& cost.

aumiiliLy QFwey QUTGBET S(mHe.

| What do you mean by Demand?
. Gganeu LpP Setr yfleug wng ?

Define Equilibrium.

soBlene cueTLIg.

Who is an consumer?

BI&TGeuT eTeLIeUIiT wimt?



10.

11.

12.

13.

What is marginal Utility?
afafiby Hevers LweTur® erempmd ereiman ?

Expand BEP.

BEP aﬁ]mésa;;b (5.

What do you mean by production?

e pusd upd el Suflaug) wing:?

What is price?

cllened erempmed eratren ?

Who is an monopoly?

pomifenwwirart ereLeuT Wi ?

Give the meaning’of'price rigidii;y..

efleney Qm.élgpﬂmmm Heva edatésid gms.
PART B — (5 x 5 = 25 marks)
Answer any FIVE quéé_tions.

Explain the scope of Economics.

QurerrsTysSer cuaLemY NaTESD H(HS.
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14.

15.-
16.
17.
18.

19.

20..

Distinguish between positive and normative
Economics. .
Cpiwep wppid adivep QurEaTTsTISSHEL
o drer Coupur@seer e,

What are the determinants of supply?
siefltiemu Shorallés snigw sryefiser wraneu 2
E-_xpiain the concept of demand forecasting.
Caamau (pen ifigelar smegiEamen ellerd@s.
What are the properties of Indifference?

sCHTEE auamearsEGaniy e LT ser wrane ?

Point out the Increasing return to scale.

aueTipgl Qad siare) eleeray ellfenw s igssm (.

‘List out the feature of monopolistic competition.

- epopifianody

GumLiguler ApLiysear
afleveliLBHEgs. : '
r

PART C — (3 X 10 = 30 marks) |
Answer any THREE questions.

Describe the Business cycle with diagram.

auaflls shfleaws cuamrud cumfeors efleur.
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