18.

19.

20.

Calculate deductions allowable u/s 80 GG for the following
incomes of Mr. Anbu for the AY 2021-22 :
Rs.

Business Income 55,000
Interest from Bank 5,000
Total Income 60,000

Rent paid by him for a house occupied for the purpose of his
residence is Rs. 1,250 per month.

afedfuurar® 2021-2022-5@ Hwm. ey euisaflar Spssam

amwrasdpe 9fay 80 GG-ar S @wHssLLED shlajsmens

SaTEEL_6LD.
.
ewrumy eumoremd 55,000
aumSudamba ey 5,000
Qs eu(mHLDmEnLD 60,000

gren SRGASHEG @@ oIl 2 uCurfiss Qeran®. ASHE RO
wIsEEHDEG 5. 1,250 erenm ourL_ensuwins QeSS .

When can a Best Judgement Assessment be made?
qLQuUTs Himps ST HUIIEH ey ub?
SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Mr. Chandru sold a residential house for Rs. 17,00,000 during
the previous year. He paid a brokerage of 1%. He acquired this
house from his father, who constructed it during 1984-85 for
Rs. 1,75,000. The fair market value of the house on 01.04.2001
was Rs. 2,75,000. Mr. Chandru spent Rs. 40,000 for renovation
during 2018-19. He negotiated to sell that house during 2018-19
itself for Rs. 13,00,000 and received Rs. 60,000 as advance
money. Later that contract did not materialise and he forfeited
the advanced money. Compute Capital Gains for the
AY 2012-22.'[CII for 2003-04 : 109; 2018-19 : 280; 2020-21 : 301;
2001-02 : 100]. i
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21.

. SHSIMH DIUTHET (PHMSU TR SjeumHarwl Gl ullmliy
eSLanL em. 17,00,000-&@ QDD ASDHE Sieui 65 571G 1 §56550
QGL. eurg spswMITd @b I 1984-85-1b  gpamiged
e5.1,75,000-6@ s gapyssiulLag et Qumdlmmr. 01.04.2001-e
Qsaflen Hlumuwrar speng wHUY . 2,75,000 @b, 2018-19-b
gamgd eile ysdiugpsrs Hwm. g ep: 40,000 Qewey
Qedflprr.  Cuogud  2018-19-b  yemged Qeurg  afien
ap. 13,00,000-8@ alpuspsrs CGurd Gué eperuemors ep. 60,000
Qupmr. 9nE SiFEs @UUBSD GFdomod CuMl el QuDD DS
eruageng Ublapsd Qe pm.

afl  Qeguggib yaw® 2021-22-5@ PpOSET YSTLSMHSE
sansSla|b. (Lamreiss 2L &s @HluiG 2003-04 : 109; 2018-19 : 280;
2020-21:301; 2001-02 : 100).

Compute income from other sources from the following
information for the AY 2021-22 :

(a) Dividend on equity shares Rs. 600

(b) Dividend on preference shares Rs. 3,200

(¢ Income from letting of Building and Machinery Rs. 17,000
(d) Interest on Bank deposits Rs. 2,500

(e) Director’s fees Rs. 1,200

(® Ground Rent Rs. 600

(8 Undisclosed income Rs. 10,000

(h) Lottery income (Gross) Rs. 10,000

(i) Advance money received and forfeited during negotiations
to sell a capital asset Rs. 70,000

He claims the following deductions :

Depreciation on Building Rs. 4,000 and insurance on
machinery Rs. 100.

afeffiuran® 2021-22-5@ Spssam_  sseudsaiadlGbgs @7
epeuEISEETa QUBLOTETSMSS SmaHEl L6 L.

(<=1) ersmrent LBiGseafler WsTer LkISTSMWLD eF. 600

(<) perranfenol ukigsefier Bsmer LkisTEMULD eF. 3,200

(®) slgLmsdr wHmb Qupdrhsdar urLassd Nl Ser
au(mLomentd ¢p. 17,000

()  euidl ameulisefisn Wgrean euliy ep. 2,500
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22.

(2.) QusEpT sl e ap. 1,200
(2er) gany cumLens . 600

(er)  QsméetiLiLTg aughLTED ¢f. 10,000

() ufle & @ euporand (Qorgsw ) a. 10,000

() epogar Qersems elpuspsrer Gupbd Cusgeld GUDLLILL

emuans Agrens LPlwpsd AaiwiulL g . 70,000 24@Lo.

SpsaaL sflo|samer Sicut CammE DT,

st gl gHen Bgranr Cguiomand a5 4,000 wppd Qubdysdlen

Ssrer srUEE 5. 100 4@ Lh.

From the following particulars of Mr. Mohan, compute his Gross

Total Income for the Assessment Year 2021-22.

Income from Salary (Net)
Income from House property
Loss from Business

Rs.
58,000
12,000
80,000

Income from Speculative Business 25,000

Long-term Capital Gains 17,500
Brought forward from PY 2019-20 : Rs.
Loss from Business 22,000
Loss from speculative business 4,000
, Loss from House property 7,500
Short term capital loss 11,000

. Corsen eramuauflan Spsasam_ gaeudaaidmbg auflafgiurar®

2020-21-é sieufen Qorsss smBs60 uBLTAIEMSE SETESLaLD.

Fyer eupLomed (Flsib)
& QengSleil(mHg euHLOTED
wrurysHeHHg HeglLb

oarg cuenlES5S Sl(HHS Gu(hHLOTELD

BT & APDSET SMLILD

emh.
58,000
12,000
80,000
25,000
17,500

wphesw a® 2019-20-6 Qb e daTamieay (elgg) « €.

elwimumy BeigLLb

2a15 QU &SI 6 HeigLLd

&S_(& Qensg) eu(HLoTaSSen BaglL Lb
GO ST (LPOSET HEyLLD

22,000
4,000
7,500

11,000
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15.

16.

17.

Mr. Arjun received the following incomes during the financial
year 2020-21 :

Rs.
(a) Dividend from an Indian Company : 5,000
(b) Dividend from foreign company 2,000
(¢) Rent from House (Sub-let) 28,000
(d) Rent paid (on the sub-let house) 14,000

(¢) Income from Agricultural land in Srilanka 12,000
Compute his income from other sources for the AY 2021-2022.

BPwram® 2020-21-&@ Spssarm eubLTaTES@meT Sl SITgowT
eTesTueuT QuHm.

emh.
(=) @bHw PoiosHe®Hg LhisTSTwbD : 5,000
(<) <@pBlu pri® HoinsHedmbg LBSTSTLID 2,000
(@) &Il embg UL ans (2-6T eur_eng el il L gi) 28,000
(F)  eumLens QegusHluig (eart eumens edlL L L 6@ 14,000

551) :
(2) Borsreld o drer efleusmu FlosHelmhbgl auonand 12,000

afledfliiuram® 2021-2022-&@ Sm. Sifgren aemUaBaLL QST
epemiseilen aubBLIaTSMmSS SammdhdlLaLb. ‘

What are the deductions allowable from Income from other
sources?

@7 e curahisaielmhg SiewdssIL@ID SleseT wramed?

Decide in whose hands the following income shall be taxable for
the AY 2021-22? State reason also.

Mr. Raju owns 10,000 15% debentures of Rs. 100 each of
X Ltd. (Annual interest being Rs. 1,50,000). On May 1, 2020 he
transfers interest income to Balu, his friend without transferring
the ownership of these debentures.

afledfiiumeam@® 2021-2022-&@ Spssam eu@borand wmi asudled
AfssIL@L  eaTumE  (Whe] QElwe|b?  SrTETSmSWD
GO ALaLb.
Am. nrge ereua’ @euQeumammid @5 100 wHlyerer 15% sLan
ugdlgiser 10,000 eeuggiaremmir. (par® euliy eraugl . 1,50,000
<4Gb). G 1, 2020 ey eully QUHLTEISMS SETIGHL LI BeHTLIT
. urgedpe wrppb Qewuflprt, sLer ugSrisaien o faweaw
LrHHS Srmoe.
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10.

11.

12.

13.

14.

Mr. Nair’s previous year’s gross total income is Rs. 5,00,000. He
has made the following donations. Calculate the net income

(a) National Children’s fund : Rs. 20,000

(b) National defence fund : Rs. 25,000.

. prwf eemueuflen wphapsil waT(H CGLIEssE saHiFD GUEHLTEID
5. 5,00,000. e Spssam. penGaranLsmer CarHEgleTaTm.
Siaurgl FlGT aUBLOTTSMS SMTESE LaLD.

(<) Czsw Gyhasasar Bwb : ap. 20,000

(<) Casflw urgamiy BEwib : . 25,000.

What is Self-Assessment?

&w LS eremmmed eremen?

Who is an Assessing Officer?

LA SAQICUGT GTETLIGUIT WITT?

State the amount of deductions u/s 80RRB.

\9fey BORRB-ulerr £1p s1fas Qgmensamus GBI ab.

How are speculation losses set-off?
oa18; [Feigl S eTeueuny silsL (Heumi?
SECTION B — (5 x*5 = 25 marks)
Answer any FIVE questions.

An assets was purchased in the year 2013-14 for Rs. 5,25,000.
During the PY, it was sold for Rs. 15,00,000. Expenses on
transfer is Rs. 15,000. Calculate the taxable. Capital Gain for the

AY 2021-2022 :

[CII for 2013-14 is 220; 2020-21 is 301]. ]

@m Qsrsg 2013-14-gb yamgd 5. 5,25,000-5@ cummsliulL g
phewsw ey g 5. 15,00,000-&@ elpsiiulLg. uflvrHpé
Qeoey . 15,000 @b, afedfiunar® 2021-2022-&@ eufl
QIYISS5S558 APOJEN YSTWEMSS EaTESE (DS

(uamraiss GOWULH <iLéE 2013-14-g1b yar(déE 220 G,
2020-2021-&@ 301 y,@Lb)

State the provisions relating to Cost Inflation Index.
uewrelss @MUl g 6 &6 AT uner efldlamers GHIUGLab.
62454/CVZ6A/CPG6C/
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23. Mr Dilip who is totally handicapped provides you the following
information. Compute his taxable income for the A.Y 2021-22

. Rs.
Salary (Gross) Per Annum 1,40,000
Interest on Bank Savings Account 15,000
Interest on Government Securities - 4,000
Long-term capital gains 40,000
Short-term capital gains 10,000
Winnings from lotteries (Gross) 20,000 -
Deposits in PPF . 40,000

NSC (VIII) purchased during the year 20,000

Awp. A0 eamueut  gpepeowins  saerapdpaui

Sipémeairl_

goseusmeats smélpmi. aufledfiurar® 2021-22-&@ ieuflear eufs

QeQIFE5565 QUHLTASMSE SaTEHEL_6 L.

.
guard (Qrgsid) @k auBLSSHE 1,40,000
il GallliL seamsdlen Sgmen auLllg. 15,000
STENES Semarugdler Bsran L iy 4,000
BarL_sme (l,oc{)g,sm SDSMUILD 40,000
GREW ST POSET STLILD 10,000
ufls £ 136 Qeueig) (QwrEsid) 20,000
QurgiGewpe HHGD el meusss 40,000
Bbs Lo Caflw Cafliiy ugHmbd (VIID) euriiflug 20,000

24. Explain the powers of commissioner of Income Tax.
augpLorarauil g emeamumerfler Sifsrrrisamer edarsas.
62454/CVZ6A/CPG6C/
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7}

-

SECTION A — (10 x 2 = 20 marks)
~ Answer any TEN questions.

1. = What is short-term Capital Gains?
GUIEIW ST LPOFET YBTUILD GTEIDTED GTEMET?
2. What is meant by cost of improvement?
CubuBSEI5dl6n DL &sLD eremLge QLImmeT wmg)?
3. What is Casual Income?
SHEAFWI) QU(HLOTEITLD GTENmITE) GTabTEu?
4.  From the following particulars, compute income from the sources
for the AY 2021-2022 :
(a) ‘Dividend (Gross) : 16,000
(b) Winning from horse races : 40,000.

Epssa  gaaudsalidBhs, @87 peorsadr  emLTATEMSS
& () 91q &&6]Lb.

zsz‘?F/O

Nlemu

—
/
et

auNQsgusgb gyar® 2021-20224e

(1) umisTsTWD . 16,000

() Gfor upsusdo Qaiph Aupps @. 40,000.
5.  What are Deemed Incomes?

&BSLILGOE D CUHLOTEIEISET GTETDTE) GTETET?
6.  How will you treat the loss from House Property?

i (& QensHdppg ahul L payHms ereuaumy B erswimerneumii?

Bem )

7,  Compute Gross Total Income : = S

Business Income : Rs. 83,000, Interest on debentures Rs. 49,000;
Long term Capital Gains : Rs. 4,10,000.

QoTgsE sa(HESD QUBLOTATSMSE &6 () 191556 b. '
eflwrumy eugpomend @ ep. 83,000; sLanusSHriiseiar Berer euuq.
- 49,000; BeirL_sme apewgan gpsmuib . 4,10,000.



