19.

20.

Calculate deduction u/s.80C for the previous year 2020-2021
from the following :

Rs.
Contribution to RPF - 15,000
Contribution towards NSC-VIIissue 11,000
Insurance premium on own life
(Sum assured Rs. 1,50,000) 25,000
Contribution towards his wife’s life
(Sum assured Rs.45,000) 2,500

Wereupeuaneaipenpd GQaramh wphamgw pemhH 2020-2021 DHamer
QMey 80C én S sLfleysmeTs GaTsdl e :

€.
RPF ursafli ' 15,000
NSC-VII Qauafiuii e Bg ubisefliiy 11,000
Qerps <ywefler Bg amiil G wemarnobd

(emuSL (s Qsmens ep. 1,50,000) 25,000
mememaﬁ]u%ﬂs‘n‘r Spujafer g LbisetL |

(e (s Qsmens ap. 45,000) 2,560

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Anand. a manufacturer, acquired a factory building on
June 10, 2015 for Rs.30,00,000. The building is acquired by the
Government on May 5, 2017 for which a sum of Rs.70,00,000 is
paid as compensation on February 5, 2021. The building -is
subject to depreciation at 10 % per annum. He purchases
another factory building on June 3, 2021 for Rs.40,00,000. Find
the amount of capital gains for the assessment year 2021-2022.

2 pusHureryrdlul e SiaUfiGeT goei 10, 2015 6D @
QAsmfpsrevews slgLgms . 30,00,000 HE  eurhSleri
G 5, 2017 SfeT &gl D JAFEMhsssTD O SgsAsMETeTILLE
rr|_®§>®§,rrsm&3u_|rras . 70,00,000 Gugeufl 5, 2021 eTm
QB L &, &ligllb eumLgsle 10 &g,eﬁg; GaWibrens S n @
o LLPSsLILGEDE. mear 3, 2021 Sarm et wHEpmG
Qsmipstamand  slgléms @ 40,00,000 HE  a@rmEanmt
2021-2022 b WHUIELE PETGHSTET  APEOFET  ASTUIS
Qzrensamwis samssl(s.
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21.

22.

23.

. Compute income from other sources for the assessment year

2021-2022.

(a) j Dividend (Gross) from Ashok Leyland Ltd. Rs.25,000. .

() Dividend from a co-operative society Rs.5,000.

(¢ Interim dividend from Rane (Madras) Ltd. Rs.6,000.

(d) Dividend from a foreign company Rs.26,000.

() Dividend from mutual fuﬁd Rs.3,000.

wHIIH gpaw( 2021-2022 D Te |5]'f_l’) < sryhisefle @@g@

Qupp eupLTAEMSS saTsdha

(o) <Css Cawerl 8- Hpeuasddmbg GuDD LRETSTLD

(Qrssbd) . 25,000
(<) Sl (Bpey shssHBHg GUHD LBIETSTWD 5. 5,000
(@) gnGan (QuLgmed) Sl Hneasdd@mbs AuOD @enL_ssmaL
URISTSTWLD €. 6,000

(m)  Qeuelipm G Flnicuansslelmbe Qup);_r) LBISTSTWLD (5. 26,000

(22) ugevuy AH@SmHS QuDD LRGTSTWD (5. 3,000

What do you know about deemed incomes?

s@BLIULL auporaniser updl Sellt ibleigl ereme ?

Calculate the deduction allowable u/s.80D to Kamal

(Age—30 years) having the following incomes for the assessment

year 2021-2022:

Rs.

Business income 83,000
Interest on debentures 49,000 -
Payment of medical insurance premium on own life 3,000
Preyentive medical check-up of wife y - 4,500

An expenditure of Rs.27,000 is incurred for medical purpose of
his father who is of 82 years.
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24.

wHISEG  perhH 2021-2022 &  Geeu@bld  @IHLOTETEISEMETS
Qaneim. . sweler  (uwig-30  eugpLlmser) Gfley 8oDar &b
2ia@iSlsaiul L sl smard sarsslhs.

. G-
Qsmflé augmwrentd - 83,000
sLan usdrrisaiien Bz eultg , 49,060
Qenbg puiefler Bg wBSSIUS STUTGH
(PEETLOLD Qgggﬁug ' 3,000

wenaredlufler sOLIY wmsgieu GCamsemar 4 500

82 euwster oaflar ghesulen LGSHMSE STIMTESEHES
tm. 27,000 Qeeurarg).

Mrs. Meena has income of Rs.9,00,000 (i.e., Long term capital
gain Rs.50,000, Pension before standard deduction Rs.3,60,000
and interest on Tamilnadu Government Securities Rs.4,90,000).
She pays Rs.5,000 as insurance premium annually. Find her tax
liability for the assessment year 2021-22 if she is a resident
woman whose date of birth is 05.06.1980.

Hmwd Barrellar eumomeand ep. 9,00,000 (2ismeug BTl &me

OGS FTWLD . 50,000. Hleovws swWeilhe@ aperarm GlLbD .

@liaLdlwib gp. 3,60,000 wopibd SOLETE SireE LsSTasalHHS
GQupp @iy . 4,90,000) D@D Sjeul  GuHL  STUECEH
peerowns . 5,000 Qsussdprt e - @hduwimeile
sl ms@n Cue wHpb euyg kYpks Cadl 05.06.1980 erafld,
2021-22  yb  wHISEEH  emgenr el @urmitienus
samH91g &56 L.
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15.

16.

17.

18.

What do you know about carry forward of losses?
e Qsran® Qedoriu@b prikser uHH Belli sideug eramer?
How do you classify donations u/s 80G of the Income Tax Act?

augoren eufly s i 19fey 80 G e Sip remuafiiysener ereuaumy
uanELILID\SSI6SIT?

Give the tax rates for the assessment year 2021-2022 of an
ordinary male individual whose age is 43 years.

43 QUWIFTET 6(h FTSTJer a;bmﬂcﬂ 2021-2022 SHID %a‘ar@é@iﬂu
au@Lrar aufl elflghismens s@ms.

Mani submits the following information for the previous
year 2020-2021. How will you adjust the losses shown by him?

Particulars- Rs.
Income froﬁ salary [+] 50,000
Income from house bropéi'ty "~ [-] 7,500
Business loss | [-] 15,000
+ Bank interest | [-f] 30,000

el eTémlGUT  (pHEdSW e 2020-2021 e Wemeu(md
Neuprugenerd FOMLILGNSSIETETTT SjeuT SMligu) L L BISENGT 6Tl

Mg Hed?

eSleuFrISeT -
FLDLIGT GU(THLDTENTLD [+] 50,000

L& QersHedphgl cuHLTETLD [] 7,500

efwmrumy HrLLb [-].15,000
curidl eullg ] [+] 30,000
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10.

11.

12.

13.

14.

Define self assessment.

sw LALIH-cumTlVSSmID H([Hs.

What is surcharge?
FnHsed eufl ereiLigl ereuren ?”

How much standard deduction is allowed for an individual?
@ el pLBES SA@ILASSILED FT6 Hle eTaialde,?

Mention the tax rate applicable for'lottery income.

e Lfl aumorasdpel Qurmpaind aufl ddssmss GHUGGS.

SECTION B — (56 x 5 = 25 marks)

Answer any FIVE questions.

-~

Ganesh purchased equity shares in a listed company on
01.02.2020 at a cost of Rs.10,000. The expenses on purchase
were Rs.100. He sold these shares on 04.10.2020 for Rs.20,000.
The expenses on sale were Rs.250. Find out short term capital
gains for the assessment year 2021-2022. i

01.02.2020 ey &Gawrey uLguwelL O Blpieuarsder
LUkIGS®ET 5. 10,000 Ggweildr eumidlenni  euTEIGEUSDHETET
Qeayser @p. 100 L@ 04.10.2020 Ij6D el JLLIEIGSHmar

- @5 20,000 H@ Aot elpumers GFweaiseT . 250 PG

2021-2022 @b WHIGLE y@rgherar GOHU ST EpaGET
SLSTIRGEMETS SamL Hluieib. ‘

Which of the following are incomes from ofher sources?

(a) Lawyer’s income — Rs.14,000.

(b) HRA - Rs.3,000.

(¢) Rent from house property — Rs.9,000. :

(d) Lottery income — Rs.6,000.

() Income-from sub-letting — Rs.11,000.

Qemeuqptd euBomamisaia 9p pgryrseiian epen AUDHD amBam
e ? ,

(1) eusSallan aupLOTELD - €. 14,000

(=) 5@ eurLansl) Uiy - @h. 3,000 '

@) L@ Qengdler QuHD eurLens - . 9,000
()  emiffl euporand - ¢p. 6,000

() 267 QumLang eu(HLonarnd - . 11,000.
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Time : Three hours Maximum : 75 marks

SECTION A — (10 x 2 = 20 marks)

Answer ar;y' TEN questions.
What are capital assets?
PGS ET Qa_rr‘&,g]é;a;‘dT GTETLIGNG WITEn@ ?
How do you define short term capital gain?

Gndw  ste apogar @erusdhE ety umrelosseamd
SHer?

Name any two incomes from other sources.

gCGsab @ran® GQsr ape @J@Lorreo'rrf./w;aﬂsﬁr QuuiTgEMmeaTs samis.
What do you mean by tax deducted at source?

epe aufl 9 ssnd LHd Bl siBleug ereimen?

Mention the purpose of aggregation of income.

aumoner @upkiflaargsaar Crrésgdmans GPHLAGS.

What do you mean by set-off of losses?

‘EI'__I_TEJBS(;U)GTé silalGsd upd Belli sieug eremer?

Specify the need for deductions in income tax. ‘

aumorer afls sflaseier Caamaiulamans @U@ s.

What is the maximum deduction allowable. u/s 80C of the Income
Tax Act? b1 '

augpomar, auffts &1 9fley 80C e Sip iguwdsaiLBILD SPsuL s
GUILbLY WITg) ? (

u_
—
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