A ANAQLL Hpwb Go 1, 2008 o6 L Qmeurssd Qubps.
e{pf,]gjéuemm X SBGLL rﬂguor{r,mg; TOSS str_r@'b'r@.g@‘rmrﬂ 1,
'2008 (50;_561) songl mmﬂ&sg,gog Qer_mawug.

lq.&LDLJIT 31 2008 a;bm ;_r;rr('o’a'rrr@\ WPlgemLd a;basmq_,m@ﬁ]u_l aﬁlurrurru
@emu ‘[_F)L_.!_'GS/@ G Gmau(HLOTDI ‘

oSl griseT
aunens pmib euflser
sTUNGH
Sleramy SU_L_awTld
.5Lbumrélaseh
@WEEBIT &LLeRTLD
FeflEEWLITETT &L 6wTD
- &fley
efemburD
SaT@EBLIlg
Si@iaes QFwaser
2 GTEN&G@ Fn6d
Guildl &SL_L ewrlb
;@g,nl_é;asé;aswma;m
QUM TS &6 \

asl__GurLsgrrsur Ll lg

@a;u @surrum

-

12,000 GSILITLITY &6mTd &

3,000
2,400
36,000
3,000
1,600
6,000
4,000
3,500
7,500
3,000

1,500

6,500
2,000
3,000

60,000
1,55,000,

efeu i ger

(Qonss @emuib)

e,
1,55,000

1,55,000

sl QEpaursShE pen wHpId Wer edTer gLl Qoo samsms

sumt Qgws.

/
/

| lgEbLT 31, 20o8_¢%|.b Breerm® (pigeymid dgj,am@;m@ﬂu.l el HLienen
. 5,00,000 SHd 5. 1,50,000 Gio 1, 2008 YD TG DETTS
A1) 05 S50:020 2BHEG éﬂ@% sTOFSHETa).
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22. Raja Co. Ltd is a company with an authorised capital of
Rs. 5,00,000 divided into 5,000 equity shares of Rs. 100 each.
The following are the balances extracted from the ledger as on

31.12.1985:

Debit
Opening stock
Purchases
Wages

Discount allowed

Trial Balance of Raja Co. Ltd

Rs.
50,000
2,00,000
70,000
4,200

Insurance (upto 31.3.86) 6,720

Salaries

Rent:

General expenses

- Printing

Advertisen‘lent‘s'
‘Bonus

Debtors

Plant

Furniture

Bank

Bad debts

Calls-in-arrears

18,500

6,000
8,950
2,400
3,800
10,500

38,700

1,80,500
© 17,100

34,700

3,200
5,000

6,60,270

: Credit Rs.

Sales. 3,25,000
Discount received &) 150
Profit and Loss Alc - 6,220
Oreditors * * 35,200
Reserves 25,000

Loan from Managmg 15,700
Director .

Share capital 2,50,000

6,60,270

You are required to prepare statement of profit and loss for the
year ended 31.12. 1985 and a balance sheet as on that date. The.‘
following further 1nformat10n is gwen '1

@ Closing stock was Valued at Rs. 1, 91 500

(b) Depreciation on plant at 15% and furniture at 10% should
be provided '

(¢) A tax provision of Rs. 8, 000 is consulered necessary j

(d) The directors declared an interim dividend on 15 08. 85 for
6 months endmg June 30, 1985 @ 6% ..

(e) Prov1de for corporate dividend tax @ 17%

i
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e aﬂuﬁﬂl_l_ Hpeuarsflen  SymfsilasiuilL gmgaﬂm

g .'5,00,000, 5,000 Liti@SaTTe S il (5. 100 alfisd &)mhss)
areupld SEHeudEeT 31.12.1985 Eﬁ,m 'L‘_F;ITGH)GTTI.LI GLJGm_ (bS]
GF@&SBSULJI_L@ ; '
. g sﬂLfﬂGL_l_ ﬁgjmg,g‘,]m @@uurruum
upp iy m S amey @y o
Qaniés sn&dl@mLy 50,000 allfilienen 3,25,000
Qanangpgdser ' 2,00,000 #eTEHUY CLHDS) 3,150
ancfl ‘ 70,000 @i pri /e 6,220
san@sLy. SHeflsss 4,200 s-afpGarhad 35,200
. smaS@ (31.3.86) euenly 6,720 GILILEET 25,000
.&u‘?umn‘u&d'r 18,500 (Emg)rrs&ur @u&@prﬂu&@mg Qu@m HL_GT 15,700
| QUTLen& 6,000
Qurg) Asevayser 8,950  UBG (PES 2,50,000
3I&& i 2,400
" eflaTbupBiseT . 3,800
Gurarev 1Q,5-00
&Lanmeflgeir - 38,700
P 1,80,500
S DT 17,100
purisd], ' 34,700
GUIT & &L_GT 3,200
saiflu Sie@plLseT 5,000
6,60,270 ' 6,60,270

23.

31.12.1985 <yib BHCern(® apigeimid 2paigHEfiu @eomuplL as/@
WHHID SibHTeneTw @il Hlena @GOl swnr Qs

() Qmd sr58muy 5.1,91,500 erar mﬁuéﬂl_uul_Lg,J .

(<) e 155 15% LDj_T)g]JLD @{mma;a)m Sz 10% (Bg,u_nu)rremm

L SiE@indlEEab. '

(@) eufl Bgmer @g,js;@ e 8,000 é{@mgﬁwsmw

() 15.08.85 dw 6 LDITQSIBJBS@BS&SFTGDT bt 30, 1985-&
Bus@piserme JA@iodésuul L GaLsame Ubhsrsrub 6%

(2) smiuGrl ukiststw aufl 17% eindése|b.
A firm earned net profits during the last 3 years as follows :
Rs.
I year 36,000
‘I year 40,000 °
: III year 44,000
The capltal investment of the firm is Rs. 1,00,000. A fair return

“on the capital, having regard to the risk 1nvolved is 10%.

Calculate the value of Goodwill on the basis of 3 years’ purchase
of super profit. -
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21,

Dr.

To Rent and Taxes

A SBALL 5100 eigb 10,000 Uki@gsamer 5% @aTEnHLgudle
QUINEILDES @56@, SenLpLiLy aﬁ]@g,g,gj Sigen &Lt Gemal(monm :

cAaranrtingHen g em. 25

@aI58 e g m. 34

a® wHgd Puif Siepudern BE m.36.

9,000 LIBI@GH@EhGEMeT 6iilaantLiLibi&eT QUPUULE), A@arss)b

FHSUILILLGT. 100 LbGS@Ehs&Te (S LD,mém Gmidl il
Asrens sefly, s smasg Gsrass@nd GUpULILLar. eeata
<iana @pdpul Gelutiul 6. Seppdr 50 LkiEGser L Hib
uiGararm .90 6igh (Bo@eugm Qegussriul (), won@eaafulim
Qi L gl. Cemaeuwimar @GHLGLL G Udasmer &ms.

‘A’ Co. Ltd was 1ncorporated on May 1, 2008 to take over the

business of X’ & Co. ak a going concern from January 1, 2008.
The Profit and Loss A/c for the year endmg December 31, 2008
was as follows '

GCr.

Particulars Rs. Particulars . Rs.
12,000 By Trading account 1,55,000

To Insurance

3,000 (Gross Profit)

To Electricity charges 2,400
To Salaries 36,000
To Director’s fées 3,000
To Auditor’s fees - 1,600
To Commission ‘ 6,000
To Advertisement 4,000
Td Discount 3,500
To Office expenses 7,500
To Carriage 3,000
To Bank charges 1,500
To Preliminary expenses 6,500
To Bad Debts A 2,000
To Interest on loan 3,000
To Net profit 60,000 _
1,55,000 1,55,000

You are- reqmred to prepare a statement showing profit earned
by the company in the pre and post incorporation periods. ‘

The total turnover for the year ending December 31, 2008 was
Rs. 5,00,000 divided into 1,560,000 for the period upto May 1,

. 2008 and Rs.3,50,000 for the remaining period.
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19. The following extract from the Balance Sheet of Gayathri Co. 1td
as on 31t Dec. 2016 is given to you.
Rs.
Share capital : B
2,00,000 equity shares of Rs. 10 each 20,00,000
3,00,000 6% redeemable preference shares
of Rs: 10 each \ ; 30,00,000
Capital reserve | ' i 15,00,000
General reserve . 9,00,000
Profit and Loss Alc | 25,50,000
The company exefcises its option to redeem the preference
shares on 1%t Jan. 2017. The company has sufficient cash.
Give journal entries to record the redemption.
Gemeugnd edeupruser smush sbGueafl OGO tiger 31, gebulr
2016 b preveru GLiLHleas @HLkad hig) edEsuuL@mal ;
@.
UBIE (PSSO !
2,00,000 &rr\g,mymr LIBIG&ET (.10 agg,m i 2‘Q,00,000
3,00,600 6% LSdTg,ér) (pengflentols LIBIGSEET (5. 10 eﬁgfb 30,00,000°
apgedans &Iy : , : y 15,00,000
Qurgi&amiiLy 9,00,000
@eru pLL &/@ ; 25,560,000

20.

@y eerarg. By Gelieigharer GHL

%ﬁ;;ﬁ@mmm @45@1 @éﬂ@]ﬂmm uniiGseer sareufl 1, 2017 Senm)
Ly Qe Geudtrig WleTers). ﬁ]gjmmggm Cungiorer  Qynés
U@ Ldlaisener H(ms.
SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions. '

A Ltd. invited applications for 10,000 shares-of Rs. 100 each at a
Discount of 5% payable as follows : .

On Application Rs. 25

On.Allotment - Rs. 34

' On First and Final Call Rs. 36

Applications were received for 9,000 shares and all of these were
accepted. All moneys due were received except the first and final

~ call on 100 shares which were forfeited. Of the forfeited shares,

50 shares were reissued' at the rate of Rs. 90 as fully paid. Show
necessary journal entries in the Books of the Company. ‘

4 62518/CZ23A/AY23A

HLHS 3 euBLBEISEEsETaT @ blnieuerd FFI;.Lq_lLI- Blar @emruib
Slemeugpomm ' I
. -
s e[ 36,000
Graimmd Ham® 40,000
" epampmd Ham® 44,000

Apeasse wses® Qeauwul L apsed . 1,00,000. wpsd Lﬁgnsojr
@rur® <psmun 10%. . :
3 wyan® ewir @orusms Qsrarupsd Qi auas9d cuanfla
BHGILLIeT sSamsslHia. ' '

24. Prepare from the following a Life Insurance Revenue A/c and
Balance Sheet as on 31.03.2006.
i Rs. B Rs.

Claims by death 16,890 Agents balances ‘ 750
 Agent’s salaries and - Claim expenses 1,432
. Allowances = 6,420 Premium outstanding

Surrender values paid 2,810 (1.4.2005) : 2,134

Actual expenses ' 1,520 Premium outstanding \ 3,143

Premium - 94,836 (31.3.2006) :

Commission to Agent/s 8,900 Investments : 1,46,700
. Salaries ’ 13,500 Share capital 2,00,000

Medical fees ; 1,200 Sundry creditors " 9,200

Travelling expenses i 1,800 Life Assurance Fund (1.4.05) 3,53,672

Director’s fees 900 Claims ofs (1.‘4.05) 2,376

Outstanding interest on " Claims ofs (31.3.06) - : 3,735

advances (31.03.2006) 1,944 Loans on policies 38,300

Bonus paid with claims 2,700 Reserve fund ‘ 1,46;000

Endowment assurance - _ Loan on mortgages " 2,90,560

matured 24,415 Free hold premises . 1,22,600.

Annuities paid 1,356 Furniture and Fittings : 64,100

Interest revenue - 19,060 Cash on hand and deposits 76,300

Rent and Taxes 5,475 '

General charges 1,860

Fees received 172

Bonus paid in cash ©.2,825

Advertisement 726

Consideration for annuities ‘12,853

Printing and Stationary 650
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Wetreu(mo ssaucsamer Qarar®, smisSi @ Blpeuangdlen 31.03.2006

<2l [BITEnETIL GU(HeUTL &/(8

@Euaa

@iy Bsrer Gamyed

(sB@UIT FDLIETLD IDHMID Ligser
Clrangs i af@

2 amenn GEeeser
@marrwma;@ﬂ

Gpa;eu@a;@ G&ng‘,g,LIUI_L siflay
FbURISET ‘
@A s

uwen Qeealsdr

BusEpH s Lamb.

Qan@iuL Geudiiqus j@.a'zrumi:b
(31.03.2006)

Camyd B QegissriuL Gunarey 2,7_00 Sy 'rﬂ,g‘,]

sraaimy FLEnS g’gw&tgm
2@ Agrens
QUL QBT

Ul ens LpEQ]Lid:QJ!ﬂEGiT

Qurg Qeaeyser

QupLILL L s L_amb

whpib @LiyBlaad @hllamu suwmr

- : .
16,890 @seut @mlnsar . 750
6,420 G»asrruc'p Q&a)sqa;‘eﬁ 1489
2,810 Qsr@uL Cauabmgus
@manon (1.4.2005) ' 9134
1,520 @ar@u— Gmamlg_u_l @mmmm
94,836 (31.3.2006) - 3,143
8,900 @5SOsd 1,46,700
13,500 HEGwpse 2,00,000
1,200 upue seafpGarasr - g 9qq
1,800 wywer wiGpdl H6 (1.4.05) . 3,53,672
Gampaaer Gar@luL Geuerg.wig
+900 (1.4.05
) - 2,376
_ " Gamréad G'Iasrr@uL_ Gaueimiq.ig) '
1,944 (31.3.06) 35
L syeuems et Bemear &L e 32’383
1,46,000,
. 24,415 Si_Lnen sLeln 2:90,560
1,350 @weefls Gusmrais 1,22,600

' 19,060 Siops@er wHpb AuTmHssIEd 64,100

5,476 @rfrrfw B wpmib eneuLic) 76,300

1,860
1725«

Quréssions. QegigsriLc L Cumerey 2,825

b
< Asrens LopLiwien
21&& PN eTIEIQLmmHaET

726

12,853

650

Qgrens
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17. Calculate the amount of goodwill on the basis of three years
purchase of the last five years' average prof1ts The profits for

‘the last five years are |
I year — Rs. 4,800

II year — Rs, 7,200

{
L

II1 yedr — Rs. 10,000
IV, year - Rs. 3,000
N year = Rs. 5,000

U6t cg],@w@ gymal @mnug,cmg, Qa;rrm@,pga) G\&u_lu_|Ln Gusma;ufﬂa)
auanilas BHGLIWays ewé;a%]@e; : : _ \

SLbS BhS @ a;rra)g,g]a) ITL_[q.u_I @a)rrum
PBD c%cm@\ em. 4,800
Qe e;j,am@\ 5 7,200

epapd @@ — e5. 10,000

;_r;rreo'rasrrm cgq,aso‘r@ - 3, 000

SpHSTID agoem(ﬂ 5. 9 000

| 18. The Life fund of a .Life Insurance Company on 31.03.2006

showed a balance of Rs. 54,00,000. However, the following items
were not taken into account whlle preparing the Revenue Ale for

2005 06 :

(a)

®) -

@
(d)
(e).

Interest and d1v1dends accrued on 1nvestments Rs 20 000

'Income tax deducted at source on the above-Rs. 6,000 :

Relnsurance cla1m recoverable Rs. 7,000

Commissmn due on reinsurance premium paid Rs. 10, 000

. Bonus'in reduction of premiums Rs. 3,000.

G <SpUeT STLILLEG '@ymmgﬁm Sspuier Bl 31.03.2006 sjenm
@mLUUTS  @5.54,00,000 6T SMilguigl. 2005-06 b haiyed

SUIMH&SSULILL

aupeumil  serdsfld  Gerau@pd  edaghisear

GarrdaiLmosd @Hbssl. bl samsdemen suimi Qeis,

T (1)
(<)
(&)
(FF)

(2.)

- ppedPiser Bgmar ﬁm_|_uu|_|_ Gm_Lq_ HEILD urmasrrgrru_lu),;

. 20,000
c%gnqma;aﬂeﬁl@pg GODESILL L eu@mmsr aufl @: 6,000
wosTiSe Sp Qum@mmrrmru (Za;rrua)asm 5. 7,000
Qsgudstiit L oSG (gpsmcmmm B e G]u,u)G’aJmnq_u,J

. &ifla} @;.10,000

(PEH@TD (GH@DHLILINS Q&g;;gsguul_l_ Gl__lrrsmsm @.3,090..
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13.

14.

15.

lé; :

SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Walter Ltd. purchased Land and K Buildings  Costing
Rs. 20,00,000 and in payment allotted 20,000 equity shares of

. Rs. 100 each as fully paid. Further the company issued
- 40,000 equity shares to the publie-. The shares were payable as

follows :

On apphcatlon Rs. 20; On a]lotment Rs 40; On call Rs. 40. The '
public apphed for all the shares which were allotted. All moneys
were received. Give Journal Entries.

LT euamruemD Hmiob ¢.20,00,000 wduierar Heab Leg')gufo

st Lismar Qaraapsd Qeiisg). BisHems @100 aigb 20,000
Cpirenid L@aeen (ppaugid Ar@ibdluig. &biseons =Bl meuard
40,000 Gpiew UkiGsemar - QuIgLssEpsg —CaeilulLg.
WIATE At Gg)namas ﬂmm@mn@ Qegsslig :

sfamamiingdar B8 5. 20; @asSlger B @ 40; @{GDL.QLHQGOT
185 ¢.40. ‘

Gurrgjmasa;mﬂl_lﬁl@pgj @immgg} urm@a;@l.o Qu,r_r)um_@ @gja;&_(b\
QsliutiLLar.  Seearss  uamepd  Quprulg. GSHUGULE

uﬁm&mm g,@a;

K Ltd. issued-1,20,000 preference shares of Rs. 10 each. The
whole issue was underwritten by Malan for maximum
commission permitted by law. Apphcatlons for 1,00,000 shares
were received in all Determine the net 11ab1J_1ty of Malan and

Comm1ss1on Payable to him.

K aumgwenp Hmiob @510 aigid 1,20,000 UGS quevﬂu&]i_L_g-

: ‘o QeavefuiisaeTyd DTEET <SIeUTSET sLLSEDG 2Lul®

a;_ﬂa;uur sfla) SiglivenLuie @uugﬁ&a;na; a(hsgE Qsmeim.
1,00,000 NLAGEI QT Simaiss - elaTeTILBISEHD
QupuiLLLear. wrear @euiseear HarturmiL WwHND DAUBES
Qegiss Geuarigul slay Qgrrmasuglemeo‘r UGBS,

Give the format of statement of profit and loss a'ccou_nt.

- @ty o BLL Saméle wrdfl LgeFHaear §ms.

Bi‘ing oﬁt the various methods of valuation of Shares.

Li@smer LALIAE CFlegHsTar LOGD PPDESDAT T(PSIS.
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10.-
11.

12.

C UG SNl (PETUEITLD GrETLISEMET euenTLm).

; pHGLWey  UTHE@LD .asrrlymﬂa;@ﬂ‘r G;Ggsggjm @Umu‘_mm

SECTION A — (10 x 2 =20 marks)
Answer any TEN ques-tlons.
Define the term Calls-in-Advance. g B : .

V4

What do you mean by rédemption of preference shares?
Bes& @sbr@uﬂmm urﬂ@ascir upd Bedr @il Qurgser wig) ?

What is Debenture?

asl_ca"r’|_® LSHTREET TP TaTen? N ) §
Write a short note on Uhderwriting. : L § i
euugd upl A ALY aoys. v S '
What is meant by profit prior to Incorporation?

&L@@mrrasasg;ﬁ,{p@ WHensSL @a)rruLo Gremug.j ereenty v “é

State any two items appearing under other Income.
lﬂlmm@mnmm gmmuﬁlaﬁ e%g; @l_m@ugul.o gGsaib @Uam@

. @J@LDFI’@T[BJBSGU)GTT 8'61@_]85

Define the term Dividend. : ' /\

,—J

LBISTSTWILD ETeD LgSSlanen uenTuip).

~ What is average profit?

gynaf @eruid erémpied eTéme?

List out any two factors that affect the valuation of goodwill.

UL g w6l (s

ch 3

What is life assurance fund?
<puier smuSL@ HE aerprd ereren?

7

What is ‘Re Insurance’?

' LHISTUSH eTemDTed GTetme ?

Define Preference Shares.
wenafleno LIkIGSHT auenFLIgi.



