NOVEMBER 2021 60522/BYA2C/CYA2A

Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.
1.  Name the kinds of branches.

Slenarsatian euanss6r HuwiEamar @D (Hs.

2. Brief the term retail profit.
Slevevan @emULD eTaTLInNS 6l6Ts @s.
3. What do you understand by inter-departmental transfer?
gsloopsEnsSlen_CGuiwrer wrHmd bl B idleug wirg?
4.  What is hire purchase agreement?
QUTL&CSTETPSED 2L GITLIIG HENS ETETMITE) GT6T6?
5. Brief “repossessed” stock.
BLalul L #7&E GOILILY eT(psis.
6.  Write note on stock and debtor system.
FJ&E HMID SLETmerT SjenoliL] uHHiw GOl eT(pSe|Ld.
7. Write down the essential features of partnership.
Fa._ L enLDLILNGHT (&EmTBeOEITSH 6T 6T(LS)IS.
8. Give the journal entry for partner’s salary.
gal_Lnafluflen sarflwis S nasrer @OLCULH LFley Sms.
9.  What is insolvency of partner?
gl Lrafl QB bseurm eremmed 6Teimesr?

10. What do you mean by piecemeal distribution?

u@dserns uibseissd LHH BelT oiH6leuseren?



11.

12.

13.

14.

15.

What is ‘gaining ratio’?
DFTW aNElFLD eTermTed eTemmen?
What is realisation account?
&6 SeWTEH (@ GTETDHTE GTeTen?
SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Explain the difference between hire purchase and instalment
purchase.

uUTLeng Csmerpged (pavm WwHmD sSelament pevn Coumum(samer
afleun.
What are the steps to be taken at the time of death of partner?

gl Lmafl @muiber Cumg erHESLILIHID HL6lgSSHEMaT 6T(LHS)IS.

From the following particulars ascertain the profit (or ) loss from
the branch.

Rs.
Opening stock at the branch 45,000
Goods sent to the branch 1,35,000
Sales at the branch 1,80,000
Salaries Rs. 15,000
Other expenses Rs. 6,000 21,000

The branch manager is entitled to a commission of 5% before
charging such commission, closing stock could mnot be
ascertained, but it is known that the branch usually sells at cost
plus 20%.

Epsrend eleurhsmeards OQamar(  Haeruler @emu  BLLSmS5E
seT(hLllg.

€.
Flenerullen QFTL & FraHd(mHLIL 45,000
Flenerudlen e iL L Qummeraer 1,35,000
Henarudled eNpLiene 1,80,000
FLDLIGTHRIGSET e.15,000

wHm CFwe|ger ep. 6,000 21,000

Slener Cemarflen sifleys Cgransamw Cars@bupear 5% sle|s Csmans
Qumeurt. @m&l srssmLUY sansslclldama e @QBs Haver
UP&GSHLNE L &5 Oswaiear 20% @Qerusms gally elpHuener
Qeuiuyib.
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16. From the following details, prepare departmental trading

accounts.
Department X  Department Y
Rs. Rs.

Opening stock 8,400 9,000
Total purchases 21,600 27,000
Total sales 36,000 42,000
Closing stock 4,800 10,800
Credit purchases 10,600 17,000
Credit sales 6,000 5,000

Epeupd elurmismears Qaman(h giemeurfl elwrumy sawd@samer
STt Clguis.
gop X  geon Y
1. .
Qam_d&g gréslmLiLy 8,400 9,000
Qs Gamerpssd 21,600 27,000
Qs ellpuenen 36,000 42,000

@miF& syadmLiL 4,800 10,800
&Len QameTipged 10,600 17,000
&L_aT 6Nl LI e 6,000 5,000

17. X purchased machinery under hire purchases agreement from Y.
The cash price of the machinery was Rs.15,500. The payment
was to be made as follows :

Rs.

On signing the agreement 3,000

First year end 5,000
Second year end 5,000
Third year end 5,000

Calculate interest for each year.
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18.

19.

Sm X eaemueut S Y eremueufiibd @B @0 Qubslrsams
Qamerapger (pevpulled eummdermmt. @QubSrsHer Crrss  allene
e5.15,000. §C1p Qar®sasiiul L wpenpuied Ceaiddei.

Rs.
@UUBSD s wwpssm@n Gurg 3,000

D@ Wse e (plgedle 5,000
Y@ @rerLmd e (pigeded 5,000
D@ epemmmd et (Lplgedled 5,000
66U Gl QUIT(Th <4,WTIq 6T GULIq U1 ST (HS.
Goodwill is valued on the basis of 2 year’s purchase of average

profits of the preceding three year. The profits of the previous
three years were

2015 : Rs 44,000; 2015 : Rs. 56,000

2016 : Rs. 68,000.

Calculate :

(a) Average profit

(b) Value of goodwill.

pHesWw eperm par(hseflen ojgliLenulld @renr®h e (hsaerten
syram emudler <jqlinmLuie perodlll wdsstuOSng. phasw
eLpeitm) <y, eut(hsafler amuib.

2015 : em. 44,000; 2015 : ¢5.56,000

2016 : em. 68,000.

gyra @eruld whmibd Berodlliber L sarss (Hs.

Tagore and Seenu are partners sharing profit and losses equally
with capitals of Rs.60,000 and Rs.40,000 respectively. Their
drawings during the year are as follows :

Rs.
Tagore’s drawings on 31.03.2017 1,000
30.04.2017 1,200
01.07.2017 900
01.12.2017 2,800

Seenu drew Rs.400 at the end of each month. The deed provides
interest on capitals and drawings at 6%. Calculate interest on
capital and drawings.
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20.

STan (B, D gl (B cuenila Hlmieuer QeTHen LIBIGTSTISETTES 2 GTaTeT.
@eurrgergl epesard wpermGur . 60,000 wHmb 5.40,000 =&
2 _aTergl. euser FimeueansSlen @eru Bl sag sflgwwrsls LBl (h
Qaemerdlammert. B —ergd  Qaelfsers ey elleurid

\GetTeu (HLomm.
€.
smaafen ey wpeppCw 31.03.2017 1,000
30.04.2017 1,200
01.07.2017 900
01.12.2017 2,800

Ea geu@eunp wrgs @mAGQIDd @ 400 er@aHpTi. Fal (B euenilsid
LSHTD epogard wHmb TGl Bg wpapGw 6% eully eNdsHng.
ePEGETLD HMID (M1 Bmen cuLigenwid Saumrdd (Hs.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Selvam and Co of chennai sends goods to branch at Salem at
cost plus 25%. All cash received by branch is remitted to the
head office. All the expenses are paid from chennai from the

following particulars show how the branch account will appear
in the books of head office.

Rs.

Stock on 1.1.2017 (in voice price) 12,500
Stock on 31.12.2017 (in voice price) 15,000
Debtors on 1.1.2017 12,000
Debtors on 31.12.2017 32,500
Goods invoiced from chennai 60,900
Remittance to chennai :

Cash sales 16,000
Cash received from debtors 29,500
Goods returned to head office 2,400
Cheque received from Madras

Wages and salaries 11,000
Rent 510
Sundry expenses 3,000
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21.

Qaeveud & CO Gsaenan geg CavgHlen Henars@ Fré@GHMaT L&
elaneCGuir(® 25% Cargg ieilifdlng). SHeveruder GuUDpLILHID CrmésD
SMEGF  FOODD  PeUsSHD  CDFSSILOSDE.  CFamaner
IPUDSD  Amasg  Ceweysamer  Qesdpg.  SCpujerer
cleurmiganer  Qaram(h Smoed JPIRSHD Saner  HaTEMS

SWTH&&6aLD.
Rs.

sradmuiy 1.1.2017 (@Lmiy eleeauden) 12,500
srsSmuy 31.12.2017 (QLmiy efeweuden) 15,000
sLammemger 1.1.2017 12,000
sLammaflgzer 31.12.2017 32,500
@Lmiy efleneoufleyr Casenarudlpbg i@ L 60,900
Qeanenand @ CFaysHwig :

Qs 8lmHLenen 16,000
sLamaflLb @bl ubs QrmEsLd 29,500

SO HNIDESS DG S(HULN DI L F7d&HE; 2,400

Qearenamuiladlpbg Quplinl L sTGFTanesar

g6 LOHMILD FLDLIGTLD 11,000
QUTL 60& 510
sy dsweyser 3,000

From the following data prepare departments trading and P & L
a/c and thereafter the combined income account revealing the
concern’s true results for the year ended 31-12-2016.

Dept A Dept B

Rs. Rs.
Stock (Jan 1) 40,000 -
Purchases from outside 2,00,000 20,000
Wages 10,000 1,000
Transfer of goods from dept A - 50,000
Stock (Dec 31st at cost to the dept) 30,000 10,000
Sales to outsides 2,00,000 71,000

B’s entire stock represents goods from Dept A which transfers
them at 25% above cost. Administrative expenses came to
Rs.15,000 to be allocated to A and B in the ratio 4:1 respectively.
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22.

Yemeupd  SHU(BHS  HlewD  LOMLD  QHBISMETHS  6U(HLOTESH
sanrdens 31.12.2016 udleb swimilgsea]id.
gopA  geop B

5. 5.
sr&HmUiL (emeuil 1) 40,000 -
Qeuell QameTpsed 2,00,000 20,000
&a.60) 10,000 1,000
sleop A We\BHg s785@E LIHDHLD — 50,000
srsAmUIL (45U 31) 30,000 10,000
Qeuafl Qpueen 2,00,000 71,000

goom Bulé odrer emansg  srsSHmUyD  gleom  Auledmbgl
QupliulLgrghd. 9ig ALEs Osweyear  25%  sm@Hsons
pHUGLulLg.  Bifeurs  Gswe; 150005ems A wpmb B
gleoms@nsSlen_Cuw 4:1 eremm elldlssdle LSlTHseNaEes CouamrHib.

X Ltd purchased a piece of machinery on 1st January 2016 on the
purchase system. The cash price of the machinery was Rs.29,800
terms of payment were Rs.8,000 half yearly over two years, the
first payment to be made on 30t June 2016. Rate of interest was
6% p.a. X Ltd wrote off 10% depreciation under W.D.V method
and closed its books on 30t June every year. It could not pay the
instalment due on 30t June 2016 and as consequences, the hire
vendor took possession of the machinery. Give the machinery
account and show the loss suffered by X Ltd.

X el 1.1.16 =yemm @uibE b eenenm euTL_an&é CETaTpsa (pennuded
Qamerpge Cawusmr. Qubsrsser Grrss alena .29,800 <y @Lb.
euCeurm 1/2 yamene 5.8,000 aisd GQredr(d <6 (HsEhHEGET
Qzrenseow  OCeqss CeuamT(Hbd. s seuemeanr 30.6.16 e
Qegugsiiti. Gouam®b. eully 6Isb yargnHE 6% Ebh. X 6l
Gawhg e @)mLu pepuld 10% aigb GCouiwmend eldHsSng. 2ig|
2igen ghsamer gelbleurm yamHb g6 wrsb 30-b CoHwenm
Wi sSlarngl. Yame g  30.6.2016 oermy  CDFussLiLL
Ceuanriqw Fouaments CgTensanit Qeaiss (wpigieilerena. g ellanerey
edpuenenwumert @ubdrsdeaner Smbu T(HSSIS CemarrmT. @uibdlr
sasasLD X Sl DenL_BF BLLSMSU|LD STeri&se, L.
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23.

A and B were partners sharing profits and losses in the ratio of

3:2 on 1.7.2015. Their balance sheet was as under:

Liabilities Rs. Assets Rs.
Sundry creditors 2,00,000 Stock 1,20,000
Capital Debtors 1,50,000
A 50,000 Furniture 6,000
B 30,000 80,000 Cash 4,000

2,80,000 2,80,000

The firm was dissolved on the above date. The assets realised
only Rs.1,60,000. Expenses came to Rs.5,000. A’s private estate
could pay only Rs.10,000. B had no surplus. Close the books of

the firm by showing the relevant ledger accounts.
A ppmyid B yb wpepGu 3:2 e aissHedr Qeomusms LindHib
umsevsiser <eul. 1.7.2015 ojamm <jeursearg @ @muy Hlepad @mlli

L9 6tT6U (HLOT) AEHLDHGIGTET.

QUL ST e, 6. Qenig) e e
LHLIE SL_aTaThseT 2,00,000 spadmuy  1,20,000
PSS HETEEGSET sLemaflsar  1,50,000
A 50,000 S DEHOET 6,000
B 30,000 80,000 GQprésid 4,000

2,80,000 2,80,000

Copasear Casluier Hlmeuend samedsliul L g Qersg) ep.1,60,000 &
pmy CrréswrésliiulLg. Osveajsdar ;.5000 dwug. A e
saluul L ogrrb @5.10,000 wl(Cw <eflds wiguybd B ulib
Wenaswns egiejb @oeme. o fu CuCILhE sars@smer Shgl

UGS 6T SATEGSMET SWTEsaLD.
DieeS ® &
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24.

The following is the balance sheet of Rajan and Mohan as on
30.6.2016 on which date Rajan retires and his son Prem joins for
a fourth Share of profits.

Rs. Rs.
Creditors 10,000 Goodwill 12,000
Capital : Plant 40,000
Rajan 50,000 Investments 14,000

Mohan 31,000 Debtors 15,000
Cash 10,000
91,000 91,000

The following adjustments are to be made.

(a) Goodwill 1s to be written upto Rs.30,000 and plant to
Rs.50,000

(b) Sufficient cash to be introduced to leave cash Rs.11,000

and payment to Rajan

(¢) Mohan and Prem decided to introduce cash to make their

capital as per ratio.

Prepare capital account of partners and new balance sheet.
Epssranruenes S, grmer whmib S Corsai-ar @@Ly blaad
@iy, 30.6.2016 <emm . preen guie] CUm e oS6
9Crb ewrLSSHled BrensTalg LIS HE @eneamrdimm.

(- -
sLatbGarigar 10,000  peamodliiy 12,000

EPOFETLD : @uiBErb 40,000
e eI 50,000 psd@hsar 14,000
Guomse 31,000 sL_ameflger 15,000

Qrr&sb 10,000

91,000 91,000
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GemmeumLd el L a6t Gawwitine Couem(Hib.
(=) perwdliyb wpmbd Qubdrd sor ¢5.30,000 wHmb r.50,000
G GT(PSLILILL G|

(<) 511,000 uwewmsens NGB  SNLB, ITH@IGE — UaD
Qequsgleugn@ Cungiwrear LanTd CoameuliLi(HLd

(@) Cuwrser whmibd GETD epesaIDd 2 (Heurss alldsmamriiLilg. LiewrLd
QeQissSnTiser.

sl Lnallsaflean epgear  semsmasd LHwu @ @muybleed
GHleub sWTh&sea|b.
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