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Time : Three hours Maximum : 75 marks 

SECTION A — (10  2 = 20 marks) 

Answer any TEN questions each in 30 words. 

1. What is Free trade? 

 Á›¯ØÓ ÁºzuP® GßÓõÀ GßÚ? 

2. Why do nations trade with each other? 

 |õkPÒ Hß Jß÷Óõk JßÖ® ÁºzuP® ¦›QÓx? 

3. Define balance of trade. 

 ÁºzuP \©{ø» Áøμ¯Ö. 

4. What is disequilibrium? 

 \©ÚØÓ {ø» GßÓõÀ GßÚ? 

5. What is protection possibility curve? 

 £õxPõ¨¦ \õzv¯ ÁøÍÄ GßÓõÀ GßÚ? 

6. Write a note on ‘Clearing Agreement’. 

 ‘APØÖ Ehß£iUøP’ £ØÔ SÔ¨¦ ÁøμP. 
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7. Define ‘Terms of Trade’. 
 ‘ÁºzuP Áøμ¯øÓ’ Gß£uß C»UPn® u¸P. 

8. What are Export Promotion councils? 
 HØÖ©v ÷©®£õmk SÊ©® ¯õx? 

9. How was WTO formed? 
 E»P ÁºzuP Aø©¨¦ GÆÁõÖ E¸ÁõUP¨£mhx? 

10. What is soft loan window? 
 ö©ß Phß ÁÈ GßÓõÀ GßÚ? 

11. What is ADB? 
 ADB GßÓõÀ GßÚ? 

12. Give the meaning of Paper Gold. 
 PõQu u[P® Gß£uß ö£õ¸Ò ¯õx? 

SECTION B — (5  5 = 25 marks) 

Answer any FIVE questions each in 200 words. 

13. Mention the importance of international trade. 
 £ßÚõmk ÁoPzvß •UQ¯zxÁzøu SÔ¨¤kP. 

14. Point out the similarities between international 
trade and internal trade. 

 EÒ|õmk ÁoP® ©ØÖ® £ßÚõmk ÁoPzvÀ 

Põn¨£k® JØÖø©PøÍ SÔ¨¤kP. 
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15. State the structure of balance of payment accounts 
in India. 

 C¢v¯õÂÀ ö\¾zx \©{ø» PnUSPÎÀ Aø©¨ø£ 

öu›Â. 

16. What is the policy IMF towards exchange rate? 

 ö\»õÁo ©õØÖ ÂQu® öuõhº£õÚ £ßÚõmk 

{v¯zvß öPõÒøPPøÍ ¯õx? 

17. Enumerate the defects of GATT. 

 Á› ÁºzuP® öuõhº£õÚ ö£õxÁõÚ 

Ehß£iUøP°ß (GATT) SøÓPøÍ GÊxP. 

18. What are the assumptions of theory of 
comparative cost? 

 J¨¥mk ö\»ÂÚ ÷Põm£õmiß AÝ©õÚ[PÒ ¯õx? 

19. What are the objectives of IBRD? 

 IBRD °ß ÷|õUP[PÒ ¯õx? 

SECTION C — (3  10 = 30 marks) 

Answer any THREE questions each in 500 words. 

20. What are the advantages of International trade? 
Explain. 

 £ßÚõmk ÁoPzvß |ßø©PÒ ¯õx? ÂÁ›. 
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21. Explain the merits and demerits of multiple 
exchange rate system. 

 £ß•P ö\»Áo ©õØÖ •øÓ°ß |ßø©PÒ ©ØÖ® 

wø©PøÍ ÂÁ›. 

22. Discuss and illustrate the Purchasing Power 
Parity theory. 

 \©{ø»¯õÚ Áõ[S® vÓß ÷Põm£õmiøÚ ÂÍUSP. 

23. Analyse the functional difference between GATT 
and WTO. 

 GATT ©ØÖ® WTO Âß £o ÷ÁÖ£õmøh Bμõ´P. 

24. Point out the different methods of Exchange 
Control along with its merits and demerits. 

 £À÷ÁÖ ÁøP¯õÚ ö\»õÁo Pmk¨£õmk 

•øÓPøÍ²® Auß |ßø©, wø©PøÍ²® 

SÔ¨¤kP. 

——————––– 


