31.12.2018 GaflulenLig uiiGeen eAGL L emeumd @LriLblapars

Ghlleus Carar(HHsSS!.
Quirmiiy et ; . Qerggisaer €.

6% eranflano Likigse a5. 100 efsp  2,00,000  mH@uuwir | 60,000

Qurg fleve uaigsd @. 100 eSgin 4,00,000 fava QsrsgsseT 3,00,000

sLafC Q1 usS s 1,00,000 sr&dl@miy 1,560,000

upLe sLafbCsriae " 1,50,000 sLamafadr . 60,000
sLf_ B uSHrD arar el 10,000
cuiaidludmLiy 1,000
@eorLr B L SanTiG, 2,69,000

8,50,000 8,560,000

21.

\Qétreumid Larpenioliy S L b SmSsNaEsinlLg)

(<) weaaflan uki@sed . 60 igw 8% wearaflaw LkiGsaTs
G®DEELILLL )

(<) Qurgifene Liti@GasaT ap. 80 6z GeOPSEILILL G|

(@) HossLQupp Qsrassais spumer Qsrsgissmer FHELWIT
2 "L wpmb Hoowrar Qersgssafier @mbg 5. 50,000 b

CursQaps LWTUHSSILILL 8.
yampepwlisarer  GOILGUL GO uflejsearuyd  WHDID
G oriyflaas Golleuub SHs.
M Ltd., and N Ltd., agreed to amalgamate on the basis of the
following Balance Sheet as on 31.3.2018
Liabilities MLtd. NLtd Assets MLtd. NLtd
Rs. Rs. Rs. Rs.
Share capital Goodwill 30,000 =
Rs. 25 each 75,000 50,000 Fixed assets 31,500 38,800
Profit and Loss A/c 7,600 2,500 Stock . 15,000 12,000
Creditors 3,500 3,500 Debtors 8,000 5,200
Depreciation fund — 2,500 Bank ~ 1,500 2,500
86,000 58,500 86,000 58,500

The assets and liabilities are to be taken over by a new company
formed called P Ltd., at book values. P Ltd.s capital is
Rs. 2,00,000 divided into 10,000 equity shares of Rs.10 each and
10,000 9% preference shares of Rs. 10 each.

P Ltd., issued the equity shares equally to the vendor companies
and preference shares were issued for any balance of purchase
price.

Pass journal entries in the book of P Ltd., and prepare its
Balance sheet.

6 62533/AY24A/CZ24A

M 0@, womgnd N ACQL gy fweanen 31.3.2018 Coflufemiig
Qemeumid @QpLiLflenad @iiliyseilear gL uld gerhlaards

@UILs QaraprLen.

Qurginger M AGLLN QL. Qemsgissar M SBGLL N QL

@, 1. 5. 5.
Ll W5 g 30,000 -
5. 25 oS5 75,000 50,000 Seow Qersgser 31,500 38,800
@orupiis/e 7,500 2,500 ersAaiy 15,000 12000
sLafpGaiiaer 3,500 3,500 sLanmaflsar 8,000 5,200
Gaiioran B8 ~ 2,500 el 1,500 2,500

86,000 58,500 86,000 58,500

Qerggisgar LHMYD QurpiL|semar G;l'_G\ w9 @ NBELL eremm
dw  Blpeuarssre @swsluGSsIulLg. 19 OBQALL s
5. 2,00,000g 5. 10 aigb 10,000 Qurgiflenad LB@GSeTTSE D WHMHID
ep. 10 aigid 10,000 9% wenayfenwo Libi@sarmaseyn 9N&ESILIC L g).

P i@, Qurgiflena uni@saman eflpLinamuimar Hlmie.euis@héd
sowore  aphdug  wipn  CQerawsd  deauidar  BsHHE
wen@iflenio Libi@&aTTs uipmhisLILIL L 6. '

P QL ghsailer @AUuCul® udeyser gpgs Coaib oiser
QLiyBlearevd Gllienuub Swirflss.

22. A company went in liquidation on 31.3.2018 when the following
balance sheet was prepared. \
Liabilities " “Rs. Assets Rs.
Share capital " Goodwill 60,000
19,500 shares of Rs. 10 each  1,95,000 Building 48,000
Sundry creditors : Machinery 65,500
Partly secured (on buildings) ‘53,310 Stock 56,800
Secured creditors ~ 99,790 Sundry debtors 48,820
Preferential creditors 24,200 Cash 2,500
Bank overdraft 8,000 P and L account 98,680
3,80,300 3,80,300
7 62533/AY24A/CZ24A



Assts realized as follows :

Building Rs. 35,000
Machinery Rs. 51,000 -
Stock Rs. 39,000
Debtors Rs. 58,500
Cash Rs. 2,500

The expenses of liquidation amounted to Rs.

unsecured creditors.

Prepare Liquidator’s final statement of account.

31.3.2018 emy @ Hmeuand saedatiul L Gurg  @ereumid

Qolyflee gurflssiulLg).
Qurgiiser €.

ELICY (0
19,500 unigser 5. 10 aigd 1,95,000
(1) esLGﬁﬁGgm'rasdT: i

LGS Nanewrtiun L g (s1g L BisaT) 53,310
WQevemruiLC L staibCHmiser 99,790 .
wenayfend &LaibCHmiaer 24,200
cumid) GLoed cuenrubm) 8,000

3,80,300

Q&W'é')g]‘é;EdT
BHGLIWIT
sliqL 1
QupSrhiger
F7&E UL
ubLIe SLeraflser
Qrrésid

QL BLLSE SausE

Qerggisgar eareuhornn STEsUULL g :

HlgL LD 5. 35,000
@uisisar . 51,000
FT&ES (HLIL| . 39,000
SLeumaflger 5. 58,500
QurEsn ' 5. 2,500

saeliLsarer Qeaeysar . 1,000 <@, sevaliurarler sardluib Sie|
21 tL)  womd el
Qgrengulldy 2%

Qzrensuiles  2.5%  (uewrid
sLABCTEG Ceaussiiu L

QamereriLLL_gl.

sealiLrarilar @md sews@ iPlsmsams swrfEsea.
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’ 1,000. The
liquidator’s remuneration was agreed at 2.5% on the amount
realized (including cash) and 2% on the amount paid to

(U
60,000
48,000
65,500

-56,800
48,820
2,500
98,680

3,80,300

GTem LIS

19.

et & erem sbQuaN MAGLL Siorarsens HeapGabdl HHILL LIkiE
wosasms - . 2,50,000 @opss SHoapd  @I0HE55!.
gpurlqhE YpE, pagas. Gl sEU&SE  cuye] @iy
5. 2,50,000. deLs@h Qsraauder Qeru Bl sansd (UHm)
5. 1,05,000 GursQswgieushE LWaURSSILLLS. %@ LOHYID
Pupdrisaier wHL . 45,000. pH@uWT wHiy . 20,000 wHHID
wasSHser Wy 5 40,000 GepaaiiulLgl. HoLsEh Hlaima
Qgrens epeSarT SIiL&E LIHOULIEGLD.

GMUCUL LU ue| H5Hs.

Distinguish  between  Amalgamation, = Absorption and
Reconstruction.

REREDETES0, FiHsH LHND Largewlil Huepnss GaGu
CaumuBss!s.
PART C — (38 x 10 = 30 marks)

Answer any THREE questions.

20. Peerless Ltd. had the following Balance sheet as on 31.12.2018

Liabilities Rs.* Assets Rs.
6% Pref. shares of Rs. 100 each 2,00,000 Goodwill 60,000
Equity shares of Rs. 100 each 4,00,000 Fixed assets 3,00,000
Debentures 1,00,000 Stock 1,50,000
Sundry creditors 1,50,000 Debtors ‘ 60,000
Discount on debentures 10,000
Bank 1,000
P and L account 2,69,000
8,50,000 8,60,000

The following reconstruction scheme was approved :

(a) Preference shares be reduced to 8% preference shares of
Rs. 60 each. :
(b) Equity shares to be reduced by Rs. 80 each

(¢ The amount thus made available to be utilized to write off
fictitious assets including goodwill and Rs. 50,000 from

fixed assets.

Give entries for reconstruction and the Balance sheet.
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17.

18.

While closing its books of accounts, a commercial bank has its
advances classified as follows:

Rs. in Lakhs

Standard assets 16,000

Sub-standard assets ' 1,300
Doubtful assets (secured)

Doubtful for one year 700

Doubtful for one year to 3 years 400

Doubtful for more than 3 years 200

Loss assets | 500

You are required to calculate the amount of provision to be made
by the bank, assuming that all the doubtful assets are secured.

SIFET EaEG Lsssmisamer apRLCUTE, @@ aamfls euhid Iigen
WeTLamThEmeT AealBLOTD euemsUILGSS L eTarg).

. oL s5He

Heveowirer Qersgibaer ' 16,000

sienawr Hleveowirer Q&mggI&eeT 1,300
W QFrsgSaeT (GaarwuiiLil L)

S DY @THESSTEN GBUiLD - 700

B BETH (PED 3 pET(HHET U] QWb _ 400

3 e (HEEpsE Clons puid : 200

L& Qerggisse 500

pu Qersgibsdr Iimaisgid LTHSTESLILL HdTaran eranm  SHE,
autdlwred sl Ceudmgw @Fi6E dgTasmw it sarss(s.

SAN Company Ltd. passed resolution and received sanction of
the court for the reduction of share capital by Rs. 2,50,000. After
the arrangement, the credit balance of capital reduction account
was Rs. 2,50,000. The amount available was utilized for write off
Profit and Loss a/c (Dr.) Rs. 1,05,000, reducing the value of Plant
and machinery Rs. 45,000, Goodwill Rs. 20,000, Investments
Rs. 40,000. The balance available would be transferred to capital

reserve.

Pass journal entry.
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23. H Ltd. acquired 80,000 shares of Rs. 10 each in S Ltd. On
1st January 2018. The summarized Balance Sheets of H Ltd. and
S Ltd. on 30tk June 2018 were:
Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd.
Share capital Rs. 10 each 20,00,000 10,00,600 Machinery 6,00,000 4,50,000
Reserves 1,00,000 1,50,000 Furniture 20,000 40,000
PandL a/c 50,000 45,000 Sharesin S Ltd. : 8,80,000 -
9% debentures — 2,00,000 9% debentures in S Ltd. 80,000 -
Creditors 4,00,000 2,00,000 Stock 5,20,000 6,50,000
Bills Payable 20,000 10,000 Debtors 1,80,000 2,70,000
Bills receivable 10,000 15,000
Cash 2,80,000 1,80,000
25,70,000 16,05,000 25,70,000 16,05,000
Bills receivable of S Ltd. include bill for Rs. 8,000 accepted by H
Ltd. and creditors of S Ltd. include Rs. 20,000 due to H Ltd. An
amount of Rs. 30,000 was transferred by S Ltd. from the current
year profits of Rs. 60,000 to reserve. You are required to prepare
the consolidated Balance Sheet as on 30th June 2018.
H aMAGQLL 80,000 urugsear ep. 10 aigbd 1 sareul 2018 yemmy
S dNELLig b emmfug. H OGOl whmd S eMfGLL
< Sweupidlen 30 mOar 2018 prener &mEsoTar @ HULBl®E
@oILy :
Qurgiciser H 00 S eSb@Li™ QenEsGa6T H B0 S elbiELLr

LI (s 5. 10 S5 20,00,000 10,00,000 Supdriser 6,00,000  4,50,000
STLILE6T 1,00,000 1,50,000 =iepésaen 20,000 40,000
Boru plL a/@ 50,000 45,000 SeAALL LikiEsa 8,80,000 =
9% sLaf @11 S SIAGLL e 9%

LSS Triiser —  2,00,000 s&sLafi®uusHymser 80,000 8
SLaBCETE 4,00,000 2,00,000 sr&dmLiy _ 5,20,000 6,50,060
QegisgieugneENu SL_enmen &6T 1,80,000 2,70,000 -

) 20,000 10,000 GupaspEAuLHREELE 10,000 15,000,

Qrrésid 2,80,000 1,80,000
95,70,000 16,05,000 25,70,000 16,05,000

S NG e Qupeusd@iu wrHmFs g H ABQL Lréd ghmé
Qamererii L. ep. 8,000 Cerpgiemeng wpmbd S OOQLLigen
sLapGariler H bl QL (pésrer Hlaiemer 5. 20,000 Carpgieners.
pLOuran®  @eruwrer  ¢p. 60,000 Ombg S eMALQLL LT
. 30,000 sriysE wropuulrg. 30 @®ear 2018  mrepeTw
@rdomarss @nlyblamad Gillimu HellT surfés.
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24. From the following particulars prepare the Profit and Loss
account of Cholan Bank Ltd., for the year ending_ 31¢t March,

2018.
Particulars o : “Rs.
Interest on loans - '5; 18,000
Interest on fixed deposits 5,50,000
Commission received ‘ 16,000
Salaries and allo'w'ance ' '1,08,000
Discount On bill discounted ‘ 2,92,000
Rebate 6n Bi]ls:discdunted : 98,000
Interest on investments ' ' 4,46,000
Interest on current accounts' 84,000
. Rent and taxes . 36,000
Interest on overdraft 3,08,000
Director’s fees 6,000
Auditoi"s fees : | '2,000'
Interest on saving bank deposit 1,36,000
Postage and telegrafns , 3,000
Printing and stationery . _ 6,000
Locker rent : , - 2,000
Transfer fees = : 1,000
Depreciation on Banker’s Properties ; 10,000
Sundry ‘cha'x:g'es : 4.,000

 Other informations :
(a) Provision for bad debts Rs. 80,000
(b) Provision for Income tax  Rs. 3,00,000

(c) Statutory reserve’  25%.

10 62533/AY24A/CZ24A.

4

soalLsEs Qean @m Hpeen Ogrfurer  eleutusdr
\Qetreu (BT : ) K
pengiflan sLafEGsTisaT e: 10,000

Qevemrflerer sLaibEHMTaeT . 32,000

sLaf QU usdyhsar . 10,000

Qerggissdar efpuamen @. 39,650, smeouy Gsweyser . 1,000.
wagfleow  siabCsrey sy goaw  Gearublldeon
sLalpGariéarer Qegiss Ograswis smalurahssTar safub 2%
SpGLD. ‘

seavliurearfier @mnd ifldEmsanu gwrr Celis.

16. The following Balance sheet as on 31¢t March 2018 are given :

Liabilities HLtd. SLtd. Assets 'HILtd. SLtd.

. | Rs. Rs. [ Rs. Rs.
Shares capital in ¥ Sundry assets _ 20,000 12,000
Re. 1 fully paid shares 12,000 6,000 Investments .
Reserves 3,000 2,000 6,000 sharesin S Ltd. 7,500
PandLaccount 2,000 1,000
Sundry liabilities ~ 10,500 3,000

27,5600 12,000 27,500 12,000

H Ltd. has acquired shares in S Ltd. on 31.3.18. Prepare
consolidated Balance Sheet as on 31.3.18.

31 wrig 2018 Aearivyg Gaeumnd - Qauyblew  Goluy

Qar@ssiul (HeTeng). _ :
Qurgtiyser H aWAQLL S QL1 Qairsgisaet H afiO 1 S esiGLL
. o = o o
LIkIG 5 . 1 appeugitd // veeuens Qersgiseer 20,000 12,000
Qegussiiiirgy 12,000 6,000 (pzS@aer
SrLILEET 3,000 2,000 S eAQLL g6 6,000 7,500
QR prLé sarks 2,000 1,000 uti@ser
uhue QuFgLIYSET 10,500 3,000 -
' 27,500 12,600 27,600 12,000

H ABQLL 31.3.18 ey S SNQLL Hpeuaisfe umgsmar
aummdlug). 31.3.18 CadludenLiy. e@rdamambs QmULblad Golimu

swirfléseyib.
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11.

12.

13.

14.

15.

How do you calculate cost of control?

sL_QUUTL({ QFmaneu ereuaimp sanrdsl(Hioumil?

List out the methods of winding up of a company.

R Hpeuasder semeri| (pepaamar UL g el (s
PART B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Briefly explain the different kinds of Alteration of share capital.

Lk apeger wrhpriseailar LOGam emEsmET S(H&HLNSE allaTsEEs.

The capital of A, B and C partnership firm at the date of
purchase by the limited company were Rs, 10,000, Rs. 6,000,
Rs. 5,000. The partnership firm was converted into a limited
company and assets and liabilities were sold to the company
agreed to pay Rs. 8,000 more than the book value and machinery
which was taken at Rs. 1,000 less than the book value.

Calculate purchase consideration under net asset method.
auerupssiULL  fpeeand earigd GCgduld sl meamemd
Ppeuansden sl Lreflger. A, B wppib C e epgd wpepGu ep. 10,000,
. 6,000, ep 5000 L. Emltrammn Hpeued g
auepumssLuL L fineeors wrHoplulL g. GCugibd Csrsgisser
whmb Qurpliyssmer L@ wdleu el . 8,000 wiflswrsab
wHmpb Qupdrismer gL wdiemu el g 1,000 goparseb
eNpasliL@Lb. '
Pasr Garss weoplar &p Qsrarpsd bpLLE GFT@SsmW
sasHHS.

The particulars relating to a company that has gone into
liquidation is as follows :

Preferential creditors Rs. 10,000
Unsecured creditors Rs. 32,000
Debentures Rs. 10,000

Assets realized Rs. 39,650, liquidation expenses amounted to
Rs. 1,000. The liquidator is entitled to a remuneration of 2% on
amounts paid to unsecured creditors other than preference
creditors.

Prepare a liquidator’s final statement of account.
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Gemaump Aauphisallambs Comper cund SlBllGL Bnjeuarsdlen
@eoru BLLé& saréama S1 wrié 2018 o Len wpigeuanL D 2 &Tlg D&
swimfl&seb.

eleu i ger - €.
&l L5g) eul_lg ‘ 5,18,000
Blanew eneutiLy Bz euliy | 5,560,000
sifla) Qupmg ~ 16,000
FLDLIGTLD LOMHIILD Lilg 86T } 1,08,000
SaTERLIGITET 19bSET BHTET SET(EmpLIlg. 2,92,000
gaT@EpLIgwiren dadT BSgrer sifley 98,000
wseS@aafian Bg alig. " ' 4,46,000
BLLILE sars@sar Bg) el tg. 84,000
aumLena LHMID euflger 36,000}
GuéeuamrliLipmy Bg) eulig. 3,08,000
BWEEBIT HLLanTid ' "~ 6,000
sanflEenagumeT &L 6uriD 2,000
Gl eurisdl eneutiy g euliq 1,36,000
ST LHYID FHS) ) 3,000
9| F& OO TIPSO LITHET 4 6,000
OTEST CUTL DG 2,000
uforHp SLLawid . ' 1,000
aridwrerfer Qersgisser Bg Cauliorad 10,000
LIEDEIEHS &L L_GUTTBISHET Ak , 4,000

9p gaeucSaT :

(1) eumprésLen @gi&EE . 80,000
(a;;,j auqmworen aufl &15E 5. 3,00,000
(@) slLons sy 25% L.
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Time : Three hours A Maximum : 75 marks

10.

PART A — (10 x /2 = 20 marks)
An_swe’r ény TEN questioﬁs.
What do you mean by capital reduction?
APOSENE GHENMLIL| CTEIDTED GTEHE P
Give a.short note on Surrender shares.

pliueLa| LEEGET GRS 6 A GHIY 505

.. What do y(;u understand by amalgamation?

g@rdmariuger qpalb Belli Sifleug wrg?

How do you calculate the purchase consideration under net asset
method? )

far . Cersg @Gmg)ﬁﬁleirr, &p Qarerepsed mgjuu,_ssirr. eTeuGUT )

-samsslHeumds?

What is Liquidation?
SENEOLIL| GTEIMHTE) ET6ITeN ?
Who are preferential creditors?

wergfaio SL T HOHTITEET GTeiLIcUT&HET WImiT?

Define ‘Holding Company’.

‘Ghiq i Bimioid’ eremLiang euanguiml.

What i; revenue profit? |

aU(HEUTUI G GOTLILD GTETMITE) GTeHTesT?

Give a sh(;rt note on ‘fnoney at call and short netice.

il ppYId GREL Sifledtiy uamd GRES GG Ap GHUY 50S.
What is méant by banking company aébounts?

curid] ElmieuaT Saimé @S Eremmme) 6Tesen ?
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