31.12.2018 Cgfluflanuiig 1wirGevad eNBIQLL 19ereupd @ mLiybamaod

GHlenus QsmeTig (HHSS!.
Qurmiiyger i 5. Qenggibaar .
6% pénayfieno uki@aeT 5. 100 aign  2,00,000 poQuwir -~ : 60,000
Qurg flee uti@adr mp. 100 aigib 4,00,000 Have Qerggsadr 3,00,000
ST H LSS TraeT ) 1,00,000 &raf@muy 1,50,000
upLie sLalibCsmiaen 1,50,000 sLanrefiger . 60,000
SLE_ G ugHrd BgTear eulty. 10,000
auiidlufmLiy 1,000
BQTu BLL- GaTé®E 2,69,000
8,560,000 8,560,000

21.

Deau(pLd Lewganwoli St ib SadsfssiiulLg

(@) waefleon uBiGEaT ep. 60 eisb 8% werauflend LIkiGseTTS
GODEELILLL G

(<) Qurgflaned LiGser ep. 80 eigb GmpsaEILL L g

(®) dessuCupp Cgrassaier spumear Gsrsgssmer HHGLIWT
o UL wpmib Hleveowrer Qarsgsaaier Qmpg . 50,000 wpb

Curs@aps LweTLHSSILILLF|.
Hamawlilsstar  @GOUGUL®U  uflejsameryd  wHmD
@mrybleaesd Gl S(Hs.
M Ltd., and N Ltd., agreed to amalgamate on the basis of the
following Balance Sheet as on 31.3.2018
Liabilities M Ltd. N Ltd Assets MLtd. NLtd
Rs. Rs. Rs. Rs.
Share capital Goodwill 30,000 =
Rs. 25 each 75,000 50,000 Fixed assets 31,500 38,800
Profit. and Loss A/c 7,600 2,500 Stock . 15,000 12,000
Creditors 3,500 3,500 Debtors 8,000 . 5,200
Depreciation fund — 2,500 Bank ~ 1,500 2,500
86,000 58,500 - 86,000 58,500

The assets and liabilities are to be taken over by a new company
formed called P Ltd.,, at book values. P Ltd.’s capital is
Rs. 2,00,000 divided into 10,000 equity shares of Rs.10 each and
10,000 9% preference shares of Rs. 10 each.

P Ltd., issued the equity shares equally to the vendor companies
and preference shares were issued for any balance of purchase

price.

Pass journal entries in the book of P Ltd., and prepare its
Balance sheet.
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M SAGLL, wpgb N flQLL fweme 31.3.2018 Cadlulemiig
Mereumd @uyblevad GolLsefar SiglinemL s qeblamaTss

@ULS QaEranrar.

Qurgigssr M SBQLLN SBQLr.  Qorggissar M SAQLL N SAGLL

" 5 . @
A iy e 30,000 =
. 25 oS 75,000 50,000 feow Qemsgésct 31,500 38,800
@erupiisle 7,500 2,500 spsdmiy 15,000 12,000
sLafpComiser  © 3,500 3,500 sLenmafladt 8000 5200
Gaiionan i ~ 2,500 arisd 1,500 2,500

86,000 58,500 86,000 58,500

Cerggidaer wpmid Qurpiiysmar @ wHG 19 SBQLL eremp
Hiw foeergstd @susiu@EssiLLLg. @ SBOLL  wpsd
. 2,00,000 a5. 10 ez 10,000 Qurgiflened uki@seTTseyb WHMID
- 10 efigid 10,000 9% (peranifiento uh@sarmaayb ANESILLL ).

P &HQLL, Qurgiflere LGsmer eApLicnamLITATH Flmeuenmhis@héeE

FOWLIS  aupmbwg wHNIL Catawsed Aaalear  BssHDE
eraiflentn LIkIGE6mTs euipmbisLiLIL L 6.

P QL ghsefle @iiCul® udaysdar sps Coaid <igear
Quiybleares @Mlluemuyb swuriés.

22. A company went in liquidation on 31.3.2018 when the ‘follow‘ing
balance sheet was prepared.
Liabilities Rs. . Assets Rs.
Share capital : Ts Goodwill 60,000
19,500 shares of Rs. 10 each  1,95,000 Building 48,000
Sundry creditors : Machinery 65,500
Partly secured (on buildings) - l53,310 Stock 56,800
Secured creditors 99,790 Sundry debtors 48,820
Preferential creditors 24,200 Cash 2,500
Bank overdraft 8,000 P and L account 98,680
3,80,300 3,80,300
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Assts realized as follows :

Building Rs. 35,000
Machinery Rs. 51,000
Stockl Rs. 39,000
Debtors Rs. 58,500
Cash Rs. 2,500

The expenses- of liquidation amounted to Rs. 1,000. The
liquidator's remuneration was agreed at 2.5% on the amount
realized (including cash) and 2% on.the amount paid to
unsecured creditors.

Prepare Liquidator’s final statement of account.

31.3.2018 ey e Hmeuand seessiull Gurg eremn

@wuyblena gwrfssiuLg).
QurmidiL|ser €. Qe gisaer €.
LRI S pHQUWT ~ O 60,000
19,500 utigser ep. 10 eisihd 1,95,000 &ligqLbd 48,000
upLue sLafbCaTiseT : Quipyrase 65,500
UGS GenarmuiiLLL g (S g LESET) 53,310 sr&émiy 56,800
Qenemruiuil L sLaibCamieer 99,790 upL® sLemeflseT 48,820
wegnflenio sLaibCamiaen 24,200 Qprésbd 2,500
auridl Guoed euenyLIHM) 8,000 Qaeruplissansg 98,680
3,80,300 3,80,300

Qerggisaar Demeumonm STéauUL LG :
sligL b ep. 35,000
@uisSrmiser e5. 51,000

FT&E(HUL es. 39,000
sLanmeflser ¢p. 58,600

Qrrésid e5. 2,600

sl &srar Qeweaysar ep. 1,000 <,@Lb. samatiurerfier cadlwib Siey
Qgrensuded  2.5%  (uewd o2lur) oppd  Gaarwiblder
sLabCeTméE GessiulL  Qzresuier 2%  aar  @Uus

QameremiiL g

seeliumerhen @mid saudE Psmamus surflése)n.
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erov o eren sb@uaf WG Siwraisas HlapCeupd LOHMID Utk
apasasos . 2,50,000 @opss Hloamid SIS H55).
ghurighE NG, (Poses @oply s ey S Ly
5. 2,50,000. e &@b Qsrensuiid e BUL sans@ (Ubm)
5. 1,05,000 CursQapgieusn@ LWeTLRSSIULLE]. AD LDHDID
@uipyiisefien wHiy ep. 45,000, pp@uwiT wHiiy ep. 20,000 oomID
Wpsd@Hsar AL ep. 40,000 G@pssiLlLg. HoLEGD flaienau
QBTens epegen STLILIEE LTHDLILIGILD.

GNUCLLHU ufle S
19. Distinguish between Amalgamation, Absorption and
Reconstruction.
@HES@amESD, FTEs WHNID Laeaoli HHDDIES Qe Cu
Caupu(h5g1s.
PART C — (3 x 10 = 30 marks)
Answer any THREE questions.
90. Peerless Ltd. had the following Balance sheet as on 31.12.2018
Liabilities Rs. Assets Rs.
6% Pref. shares of Rs. 100 each 2,00,000 Goodwill 60,000
Equity shares of Rs. 100 each  4,00,000 Fixed assets 3,00,000
Debentures 1,00,000 Stock 1,50,000
Sundry creditors - 1,50,000 Debtors 60,000
Discount on debentures 10,000
Bank 1,000
P and L account 2,69,000
8,50,000 8,50,000

The following reconstruction scheme was approved :

(a) Preference shares be reduced to 8% preference shares of
Rs. 60 each.
(b) Equity shares to be reduced by Rs. 80 each

(¢©0 The amount thus made available to be utilized to write off
fictitious assets including goodwill and Rs. 50,000 from
fixed assets.

Give entries for reconstruction and the Balance sheet.
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17.

18.

While closing its books of accounts, a commercial bank has its
advances classified as follows:

Rs. in Lakhs

Standard assets 16,000

Sub-standard assets ) 1,300
Doubtful assets (secured)

Doubtful for one year 700

Doubtful for one year to 3 years 400

Doubtful for more than 3 years . 200

Loss assets 500

You are required to calculate the amount of provision to be made
by the bank, assuming that all the doubtful assets are secured.

Sisen FaSE LSSERsmr pOLCUTE, @ euamils sl g
(W eTUemTTEISaaT Aee (BTN euamEIL[HSS L {eTeTS).

5. L_F&HeD

Blanwirer QFrsg|saer : 16,000

sioan Haowrer Qersgseer 1,300
sw Qerggisae (1Nenarmwiiul Lene)

R A,ET(HNSESTET BUID 700

(1 ET(H (PSSO 3 QEAT(HEET QUG PUILD 400

3 yant(haEnaE Goers guib ‘ 200

BLL & Qerggi&ser 500

pw QersHGEseT @EFFID UTGSTESEILL(HeTaTes eremmy a;@gﬂ,
auiidlwured auprisiiuiL Ceuama L ¢gi5E GgTarsmwu BellT sarsdHs.

'SAN Company Ltd. passed resolution and received sanction of

the court for the reduction of share capital by Rs. 2,50,000. After
the arrangement, the credit balance of capital reduction account
was Rs. 2,50,000. The amount available was utilized for write off

Profit and Loss a/c (Dr.) Rs. 1,05,000, reducing the value of Plant .

and machinery Rs. 45,000, Goodwill Rs. 20,000, Investments
Rs. 40,000. The balance available would be transferred to capital

reserve.

Pass journal entry.
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23. H Ltd. acquired 80,000 shares of Rs. 10 each in S Ltd. On
1st January 2018. The summarized Balance Sheets of H Ltd. and
S Ltd. on 30t June 2018 were:

Liabilities H Ltd. S Litd. Assets H Ltd. S Ltd.
Share capital Rs. 10 each 20,00,000 10,00,000 Machinery 6,00,000 4,50,000
Reserves 1,00,000 1,50,000 Furniture - 20,000 40,000
Pand L a/c 50,000 45,000 Sharesin S Ltd. ' 8,80,000 -
9% debentures —  2,00,000 9% debentures in S Ltd. 80,000 -
Creditors 4,00,000 2,00,000 Stock 5,20,000 6,50,000
Bills Payable 20,000 10,000 Debtors 1,80,000 2,70,000
) Bills receivable 10,000 15,000
Cash 2,80,000 1,80,000
25,70,000 16,05,000 25,70,000 16,05,000

LI @z 5. 10 egd 20,00,000 10,00,000 @uipdriiser

Bills receivable of S Ltd. include bill for Rs. 8,000 accepted by H
Ltd. and creditors of S Ltd. include Rs. 20,000 due to H Ltd. An
amount.of Rs. 30,000 was transferred by S Ltd. from the current
year profits of Rs. 60,000 to reserve. You are required to prepare
the consolidated Balance Sheet as on 30t June 2018.

H @@ 80,000 umigseer . 10 afsd 1 mareufl 2018 ey
S AL Cig b eurmfwg. H OBCQLL whmd S QL
g Slueupdlenr 30 oOean 20186 pravert SH@HSHLTET GHLILIH®E
G *
Qurgyiiyser H &80 S eif@i QsnggIb56 H O S i@
6,00,000  4,50,000

el 1,00,000 1,50,000 ieopisaer 20,000 - 40,000
QaruplL s/6 50,000 45,000 S OAQLL. LkiGseT 8,80,000 -
9% sLaf B S AAAL Ly 9%

LbSyrisar ~  2,00,000 sLaf G usHysdT 80,000 -
sLapCariadr 4,00,000  2,00,000 eraAmiy 5,20,000  6,50,000
Qeguggleugh@ &1_enmaflger 1,80,000 2,70,000

LG 20,000 10,000 GupashERuLHN G 10,000 15,000,

Qprésd 2,80,000 1,80,000

25,70,000 16,05,000

25,70,000 16,056,000

S ABQLger QuyeuspEfw wrpmssyd H OB LLTd ghmé
Qamrererii L . 8,000 Ceipgldrang wHmbd S ABIGLL g6
s_atbCariler H ol QL pésrar Hlaiemear 5. 20,000 Garpgierars.
BLUUTem(®  @aruwnrer  ep. 60,000 @mps S eMALGLL L méd
. 30,000 sruyse wroplulLg. 30 gOear 2018  mHrenerw
@ordamarss @ nULblands ghllamu BelT swrflés.
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24. From the following particulars prepare the Profit and Loss
account of Cholan Bank Ltd., for the year ending 31 March

'2018.

Particulars 0 : . " . Rs.
Interest on loans , 5,18,000
Interest on fixed depOSifs ' A _5,50;000
Commission received - 16,000
Salaries and a]lowénce 1,08,000
Discount On bill discounted ' . . 2,92,000
Rebate on bills discounted 98,000
Intere\-éat on investments ) _ ) 4,46,000
Interest on current accounts - - : . 84,000
Rént and taxes e L 36,000
Interest on overdraft | B : | i 3,08,000
Director’s fees - ) 6,000
Auditor’s fees - . p | 2,000
Interest on saving bank deposit " | . 1,36,000
Postage anq telegrams . , '3,000
Printing and stationery - } 6,000
Locker rent ' | 2,000
Tran_sferl fees L - 1,000
Depreciation on Banker’s Properties : 10,000
Sundry .chai:ges : 5 4,000

- Other informations :
(a) . Provision for bad debts Rs. 80,000
() = Provision for Income tax  Rs. 3,00,000
(c) Statutory reserve : 25%.

10 ' 62533/AY24A/CZ24A

soOlLEES Qe @ Hoead Gsriurer  eflehisdr
" 19émeu(BLOTY)
- pargyflew s_afpGarisear . @p. 10,000
Devamrufeer sLalbCsTrsa - 32,000
LB LSS yEiser 5. 10,000
Qarggissar @S];_busmﬁ : 39,650, sealiy Geweyser ¢ 1,000.
yeargflow  sLatbCorar gy goaw  Gamamwuibidar
sLalpCarissrar Qequss srasuiier smeoliLmeaTastar saduib 2%
< (GLD. ‘ :
sealiLmeriear @md Sifsmasmw swTT CFls.

16. The following Balance sheet as on 31%t March 2018 are given :

Liabilities HLtd. SLtd. . Assets HLtd. SLtd
I Rs. Rs. Rs. Rs.
Shares capital in Sundry assets  *- 20,000 12,000
Re. 1 fully paid shares 12,000 6,000 Investments '
Reserves 3,000 2,000 6,000 shares in S Ltd. 7,500
P and L account 2,000 1,000
Sundry liabilities 10,500 3,000
27,500 12,000 27,600 12,000

H Ltd. has acquired shares in S Ltd. on 31.3.18. Prepare
consolidated Balance Sheet as on 31.3.18.

31 wriE 2018 Peepiuy  deaeunpd @amuybloe @By

Qas;r@ésa;uul'_(ﬂghérrgﬂ.
Qurmytieer H aOBGLL S éff@L 1 QerggGaeT H S0t S elfiGi
@ (Wr (p -
uiG s a5 1 paugid : C udeums QETsgGaeT 20,000 12,000
Qrgugpiii g 12,000 6,000 eppeSGaer - S
SIysE ' 3,000 2,000 S AALL 6,000 7,500
QL pLLé samEG 2,000 1,000  utigser '
upLe QurmliyseT 10,500 3,000 ’
: T 27,500 __12,000 27500 12,000

H fQLr 31.3.18 ey S G flpeuansdler umiGsamer
amidlug. 31.3.18 CaAulanig. prmdloanss GoUUbloo GHloey
swrflésea]b. ' o '
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11.

12.

13.

14.

15.

How do you calculate cost of control?

s_Huur () Geewemey ereucurm samsdBeumi?

List out the methods of winding up of a company.

@@ Hpeiarsder el (penpsaner LLigwel(His.
PART B — (5 % 5 = 25 marks)
Answer any FIVE questions.

Briefly explain the different kinds of Alteration of share capital.

Lk epegar LTHPEseiar LG eimESEMET HMHESLLTE 6NeTéEEGS.

The capital of A, B and C partnership firm at the date of
purchase by the limited company were Rs, 10,000, Rs. 6,000,
Rs. 5,000. The partnership firm was converted into a limited
company and assets and liabilities were sold to the company
agreed to pay Rs. 8,000 more than the book value and machinery
which was taken at Rs. 1,000 less than the book value.

Calculate purchase consideration under net asset method.
aumrupsstul L fpeatd . eurkigd  CsHulled sl Lramenio
Pmeuangden s Lreflser. A, B wpmibd C en wpger perpGu ¢m. 10,000,
. 6,000, ep. 5000 @b slLrearew Hpeuand  gm
aumrupssiul L Bpeuerors wrppiiulLg. Guoaib -Qsrggsaser
wHgb Qurpliyssmer gL@ wdlemu el . 8,000 fswrseab
wHpL QuidHrasamer i@ wHimu 6fl @. 1,000 Gopeurse|b
[ EANNICIT

Bay Qsrgg eoplear Sp Gsraipsed LW Cgrasamut

samsEdl(hs.

The particulars relating to a company that has gone into
liquidation is as follows :

Preferential creditors Rs. 10,000
Unsecured creditors Rs. 32,000
Debentures ' Rs. 10,000

Assets realized Rs. 39,650, liquidation expenses amounted to
Rs. 1,000. The liquidator is entitled to a remuneration of 2% on
amounts paid to unsecured creditors other than preference
creditors.

Prepdre a liquidator’s final statement of account.
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Genreumd deurtisafaimhg Corpen cubidl SBGLL Hpeuansdler
@eru plLé sansms 31 wris 2018 2 L6 (Pigaua WD T4 DES
swirfl&geb.

eSleumhiGeT .
sLan 18g) eully 5,18,000
Hlenad enauliL] g euliq. 5,50,000
sifley QupS) 16,000
FOUGTLD LOHOILD LIg.EET ’ 1,08,000
satepLIguiTar \9dser HTer SeTEpLIlg 2,92,000
saT@pLIgwrer 1960&6T gren sflay 98,000
waSHaeien g ey 4,46,000
BLLILG sans@eeT Bl euliq : ‘ 84,000
aurLena wHOHD euflser 36,000
Gudeierinpy Bs et 3,08,000
BLEGHT S ewTD 6,000
Senfl EEnEWITETT SL_L_GHTLD 2,000
CeAliy aurtud) enauliy g eul iy 1,36,000
HLTE P SHE 3,000
91&F& HHILD er(PGICILITHET | 6,000
OTHST UTL & 2,000
uflorpp sLLewrid - 1,000
auiadwrerfe QerHgisser 1Bg Cauipramd 10,000
LIOGIENS SL_LGRTEIGET ‘ 4,000

9y HeucSET :

(<=1) -aurrrésLen @gi&s 5. 80,000
(<3) augporar eufl @aisE . 3,00,000
(@)  slLpeops sy 25% D@L
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Time : Three hours Maximum : 75 marks

10.

PART A — (10 x 2 = 20 marks)
Answer any TEN questioﬁs.

What do you méan by capital reduction?
ALPOFENS (GEDDLIL] GTETDITE) GTEm6n ?
Give a short note on Surrender shares.
gULDLG| LREGST SIS ¢® A GHLY 50S.
What do you understand by amalgamation?
@idamanriugen apelbd el @ibleug wirg?

How do you calculate the purchase consideration under net asset
method?

Par Gesrsg  wopuiear. Sp GCararepged - OLWET Ereucumm
Semréd (Heumis?

What is Liquidation?

SE@LIL| GTEITDITE) GTETE?

Who are preferential creditors?

wergflanio &L_atBCHTTEET ereiLIeUTSET WiT?

Define ‘Holding Company’.

‘g1 B’ eremUens aueFw).

What is revenue profit?

QU(HEUITUIIET QTLILD GTEHMITED 6T 616w ?

Give a short note on money at call and short notice.

sl ppb EoEu sifleluy uarbd GHss e® Hn GHILY SGS.
What is meant by banking company aécounts?

el FlmicueT SerTa@SeT eTempmed Grebmes?

Ba,am'@).‘;a Advanced  Corprate Aaow»lfy
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