31.12.2018 Gadludemuig 1Awur@aev eSIBQLL 1G6melmd @)L bleanavéd

GPLIenLIG QaTeiy (FhSS!.
QuirmyliLyger ' . Qerggisaer .
6% @enafanio Lrigser @. 100 i 2,00,000 pHEuwF | 60,000
Quing) flaven LikigaeT @5. 100 Sz 4,00,000' Haoe Qerggsse 3,00,000
SLaT_ B LGS pasen 1,00,000 s&r&d@mLiy 1,50,000
upLe sLafbCsTiaear 1,50,000 & anrefiser . 60,000
sLaf Gl ngdyd Bsreraut .~ 10,000
curiEluSmLiLy 1,000
@@L BLL SaNES 2,69,000
8,560,000 8,560,000

Getreuhid Largenoli S 1b hdsNasiiuL g

(=) angyflend LmiGser ep. 60 eI 8% penapfleny LikiGHaTTS
G@DESILLL g

(<) Qurgiflenad LiBiGseT . 80 6IgID G@DEsILILL g

(@) feLsslQupp CQstanssalld spumer Qersgissmer BHGLILIT
o L wpmid Hleveowrar Qsrsgissetledr @@psl 5. 50,000 @pib
Curs@sws LweaTURSS UL LS. !

yemgepoliggarar  @GOIUGULEGL  uSleysemerud  WHHID

Bouyblamas GHllmub 55s;

21. M Ltd, and N Ltd., agreed to amalgamate on the basis of the
following Balance Sheet as on 31.3.2018 : '
Liabilities MULtd. N Ltd Assets MLtd. N Ltd
Rs. Rs. Rs. Rs.
Share capital Goodwill 30,000 =
Rs. 25 each 75,000 50,000 Fixed assets 31,500 38,800
Profit and Loss A/c 7,500 2,500 Stock . 15,000 12,000
Creditors ' 3,500 3,500 Debtors 8,000 5,200
Depreciation fund — 2,500 Bank - 1,500 2,500
86,000 58,500 86,000 58,500

The assets and liabilities are to be taken over by a new company
formed called P Ltd., at book values. P Ltd.’s capital is
Rs. 2,00,000 divided into 10,000 equity shares of Rs.10 each and
10,000 9% preference shares of Rs. 10 each.

P Litd,, issued the equity shares equally to the vendor companies
and preference shares were issued for any balance of purchase
price. '

Pass journal entries in the book of P Ltd., and prepare its
Balance sheet.
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M OAQ, wppbd N OB < dwemes 31.3.2018 Cgdlufebmiig
Qemeud @Q@pLiLBlenes @Ml sefien c‘wquuml_ﬁfﬂei) peHlenanTés

elIL& Qs TerLe.

Qumyiyser M BGLE N QL. Qerssésar M QUL N NAQL L

- - . -
Lk s BH@UWIT 30,000 -
m. 256850 75,000 50,000 feow Qersmssar 31,500 38,800
@arupiis/e 7,500 2,500 sysAmiy 15,000 12,000
s_afpCamiser 3,500 3,500 sLanmeflsdr 8000 5200
Gginoman HiA - 2,500 eurisdl . 1,500 2,500

86,000 58,500 86,000 58,500

Qerggisaar wpmib Qurptiysmer @ wHD 19 SNGLL erem
i Hpeuargsmd  @swsLLESSLLLLE. 19 SWAGLL s
5. 2,00,0008 @p. 10 aigb 10,000 Qurgiblened Liki@GsemTseayD WO
. 10 aisb 10,000 9% perapflento Liki@senmaeb 1I9A&sLLICL g).

P afi@L 1, Qurgflene uki@samer elhuemanurert Hpicueai s enrés
sowTs  aphAug LHH  Qarawsd  eawdda  BssHHE
Wengyflenin LIIGSeTs UpBISILIL L 6. -

P AAQLL ghseiidr @iluCul® ufeysear gog CaID Siger
QmiiLflenas GMliieuiwb swrhés.

22. A company went in liquidation on 31.3.2018 when the following
balance sheet was prepared.
Liabilities Rs. Assets Rs.
Share capital | Goodwill 60,000
19,500 shares of Rs. 10 each  1,95,000 Building 48,000
Sundry creditors : Machinery 65,500
Partly secured (on buildings) .53,310 Stock 56,800
Secured creditors 99,790 Sundry debtors 48,820
Preferential creditors 24,200 Cash 2,500
Bank overdraft 8,000 PandL a;:count 98,680
3,80,300 3,80,300

i 62533/AY24A/CZ24A



Assts realized as follows :

Building Rs. 35,000

Machinery Rs. 51,000 : .

Stock Rs. 39,000

Debtors Rs. 58,500

Cash " Rs. 2,500 ‘

The expenses of liquidation .amounted to Rs. 1,000. The
hquldators remuneration was agreed at 2.5% on the amount
realized (including cash) and 2% on the amount paid to
unsecured creditors.

Prepare Liquidator’s final statement of account.

31.3.2018 emm @ Hgpeuend soedsuulL Gurg Gereumd
@mublene gu_lrrrﬂa;a;uul_l_g,l

QurmtiLger €15 Qenggisser | €15
LIEIE (S BHGUWIT 60,000
19,5600 utigser en. 10 eSgid 1,95,000 slgLb 48,000
LipLies SLafEGEmiae ; Qupdyhisdr 65,500
uEA Geamnuiiul g (slyLisd) 53,310  spsdpy 56,800
!_(I]GF)GMTU_II;ILJI'_L._ SLBOSTIG6T 99,790 wpL SLammatlger 48,820
engifieno sLatBComigeT 24,200 Qpnésd 2,500
curid) God euaniyug‘pgn 8/,000 Qoru BLLS sansE 98,680
3,80,300 3,80,300

Qarggisaar 9emeummm g‘;r'ré;a:uul'_l_gj g

&L IgL LD . 35,000
. @Qupdrusar o5, 51,000
Fradl(muy ¢5. 39,000
sLameflgar . 58,500
G]r,rrré;é;sLb 52,500

sepelissTar Qeeeaar 5. 1,000 @@L, smeliureariar saduib Siey
e uL)  wpgn  Gearwubdar

Qarenguidy  2.5%  (uewrd

s BCaMNHES @&gug,g,uuv_l_ Qsrevsded 2%  eranr  @UILG

QamemertiL L g.

sealiurarier @nd sarss 2ifsamaaus swunflése]b.
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19.

ere & eren HHALIEH LAGLL SMOTETSENS ﬁmm@mm;ﬁ] LHOID LIkiE
WPOSEDS (1. 2,50,000 Gonss BHoamd  ADIDSSSSH
FOuTDE 9DG. (posas Goply seusdldr eure @@Ly
5. 2,50,000. e s@h GQsrasuiey Gem B sawEG (LDD)
e5. 1,05,000 GurEQaswgeushHE LWETLESSILLLS. 2D LLOHID
Qupdrusailar wHiy ap. 45,000. BHE@UWIT iy . 20,000 wHmid

&SEser ALY . 40,000 GopssiLLLg. SaLsED Haienay

Qgrens epegan STLULES LTHHLILIHLD.
GOLCULGL udle] FHs.

Distinguish  between  Amalgamation, Absorption and

Reconstruction.
PHREMaTEs®, FiHsed LHHID Uarmolily QEuapnsE GoL Gu
Caunu®sz!s.

PART C — (3 x 10 = 30 marks)

Answer any THREE questions.

20. Peerless Ltd. had the following Balance sheet as on 31.12.2018

Liabilities Rs. Assets Rs.
6% Pref. shares of Rs. 100 each 2,00,000. Goodwill 60,000
Equity shares of Rs. 100 each  4,00,000 Fixed ‘assetsb 3,00,000
Debentures 1,00,000 Stock +1,50,000
Sundry creditors 1,50,000 Debtors . 60,000
‘ Discount on debentures 10,000
Bank , 1,000
P and L account 2,69,000
8,50,000 8,560,000

The foliowing reconstruction scheme was approved :

(a) Preference shares be reduced to 8% preference shares of
Rs. 60 each.

() Equity shares to be reduced by Rs. 80 each

(¢ The amount thus made available to be utilized to write off
fictitious assets including goodwﬂl and Rs. 50,000 from
fixed assets. )

Give entries for reconstruction and the Balance sheet.
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17.

18.

While closing its books of accounts, a commercial bank has its
advances classified as follows:

Rs. in Lakhs

Standard assets 16,000

Sub-standard assets 1,300
Doubtful assets (secured)

Doubtful for one year 700

Doubtful for one year to 3 years 400

Doubtful for more than 3 years . 200

Loss assets 500

You are required to calculate the amount of provision to be made
by the bank, assuming that all the doubtful assets are secured.

SIFeT SMEG LSssmismer apGCurg, @@ auamils eumisl Sigen
(peTLeTRIS@mET A6eU(BLOTD eUEILIHSS L TaTS).

ah. L_g&Hle

Blanewiren Qanrgg)saet 16,000

glanent Hlanewirer QETsgIsseT - 1,300
sw Qerggissar (Wepamruliul_L ene)

R e (H&HSETE BUitd ' 700

G(1H 2T (PSE 3 DET(HSET QUENT GUWILD 400

3 g, (D& EHEE CLoeTs Wi 200

BUL& Qarggéaar | 500

PU QsTEHEsET Si@aSgL UTEsTEsLLLHdatar erem S,
aukilure eupisiiuiL Couargw ¢gi5E daramsmw Belit sarss [Hs.

SAN Company Ltd. passed resolution and received sanction of
the court for the reduction of share capital by Rs. 2,50,000. After
the arrangement, the credit balance of capital reduction account
was Rs. 2,50,000. The amount available was utilized for write off
Profit and Loss a/c (Dr.) Rs. 1,05,000, reducing the value of Plant
and machinery Rs. 45,000, Goodwill Rs. 20,000, Investments
Rs. 40,000. The balance available would be transferred to capital

reserve.

Pass journal entry.
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H Ltd. acquired 80,000 shares of Rs. 10 each in S Ltd. On

23.
15t January 2018. The summarized Balance Sheets of H Ltd. and
S Ltd. on 30t June 2018 were:
Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd.
Share capital Rs. 10 each 20,00,000 10,00,000 Machinery 6,00,000 4,50,000
Reserves 1,00,000 1,50,000 Furniture ~20,000 40,000
Pand L ale 150,000 45,000 Sharesin S Ltd. 8,80,000 -
9% debentures — 2,00,000 9% debentures in S Ltd. 80,000 -
Creditors , 4;00,000 2,00,000 Stock 5,20,000  6,50,000
Bills Payable 20,000 10,000 Debtors 1,80,000 2,70,000
Bills receivable 10,000 15,000
Cash 2,80,000 1,80,000
25,70,000 _16,05,000 25,70,000 _16,05,000
Bills receivable of S Ltd. include bill for Rs. 8,000 accepted by H
Ltd. and creditors of S Ltd. include Rs. 20,000 due to H Ltd. An
amount of Rs. 30,000 was transferred by S Ltd. from the current
year profits of Rs. 60,000 to reserve. You are required to prepare
the consolidated Balance Sheet as on 30t June 2018.
H i@ 80,000 uni@gsemar @p. 10 aisbd 1 mereufl 2018 eyemy)
S OBQLLgL b euradlug. H OBQLL oppnd S SOGQLL
g Slweupilean 30 e 201810 Bravemu spEsLIeT E@HLILIBENOE
Gl :
Qurgiiyser  H alSGLL S MSGLL QsnggiGad H 80 S 6L
Ui s (5. 10 6Sgid 20,00,000 10,00,000 BupSriiser - 6,00,000 4,50,000
TS . 1,00,000 1,50,000 -siempssaen 20,000 40,000
oruplL s/ 50,000 45,000 SeAAL L Lkigae 8,80,000 =
9% s (L ) S SBAL1g6m 9%
wsSrisen —  2,00,000 sL&fiGLLsAThsH 80,000 -
sLafpGarisd 4,00,000 2,00,000 s7EAwmI 5,20,000  6,50,000
Qsgisgasbehiu sLenmallsdr 1,80,000  2,70,000
rpodL 20,000 10,000 QupasHE v wrHnES G 10,000 15,000
5 Qprési 2,80,000 1,80,000
25,70,000 16,05,000 25,70,000 16,05,000

S SBQLger QupeusHEAIW WIHNES 1Ko H QL Lrd ghmé
Qamreremiu . @p. 8,000 Ceipgiararg wpmd S OINGL L ig 6
sLatpGamiler H bl Qr@ésrar Hlguemes p. 20,000 Goirpaidrang.
pLlurar® @eruwrear 5. 60,000 OmHm S OS@QLL LT
. 30,000~ sriyse wroplulLg. 30 g9ear 2018, prenemw
Efamanis @ wuyblaad ghteu BeilT swimflss.
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24.

From the following particulars prepare the Profit and Loss
account of Cholan Bank Ltd., for the year endlng 31‘It March
2018.

Particuiars : ' ‘_ Rs.

l Interest on lpans ’ 5,18,000
Interest on fixed deposits : 5,50,000
Commission received » © 16,000
Salaries and allowénc_e. ‘ ' 1;08,000
Discotint On bill discounted . 2;52,000
Rebate on b]]ls discounted ' ‘ \ : ’ 98,000
Interest on iﬁvestments _ iy ) 4,46,000
Interest on current accounts \ - 84,000
Rent and taxes ‘ : ' 36, OOOK
Interest on overdraft ’ 3,08,000
Director’s fees. - . 6,000
Auditor’s fees : 2,000
Interest on saving bank deposit - ‘ 1,36,000
Postage and telegrams . 8,000
Printing and stationery . 6,000
Locker rgnt 2 - g ' 2,000
'Transfer\ fees = . ' 1,000
Depreciation on Banker’s Properties 10,000
Sundry .cha'rges | ' 4,000

_ Other informations :

(a) Provision for bad debts Rs. 80,000
(b) Provision for Income tax  Rs. 3,00,000
(c) ~Statutory reserve 25%.
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soolLEGE Qsap @m Hpeend Ggriiurer  elautiser
\Demeu(HLomm : Y

wergyfenio sLafBCsTTaeT . 10,000

Qenawrwisleoeom a;LGu?'r_'r;Gg,rrr:ra;g’;h . 32,000 -

sLal_ (L LsSrhiser ep. 10,000

Qersg&aer alpuear 5. 39,650, s@alL Gewa|ser . 1,000.

wargfleow  sLaBCsrar | saly  goaw  Gearwbloor
sLapCHTTEET QFQIds) Qg,rrmasuﬁ]m asemouurrm@a;a;rrm aar;f,]u_u.o 2%

G-
saaliureniier Qmns auﬂa;ma;smu_l Wit Qs

16. The fo].lowmg Balance sheet as on 31st March 2018 are given :

Liabilities HLtd. SLtd. Assets HItd. SLtd.
Rs. Rs. ‘ i Rs. Rs.
Shares capital in i Sundry assets 20,000 12,000
Re. 1 fully paid shares 12,000 6,000 Investments
Reserves 3,000 2,000 6,000 sharesin S Ltd. 7,500
P and L account 2,000 1,000
Sundry liabilities 10,500 3,000
27,500 12,000 27,500 12,000

H Ltd. has acquired shares in S Ltd. on 31.3.18. Prepare
consohdated Balance Sheet as on 31 3.18.

31 wmE 2018 | Hleveurliig I_CI]GUT@J@LD QmuLBlene @_@uq

QaEr(ésiil_Herarg. ,
Qurptiyser H afQu S aSlL&Qu_ Qarggiéadt H oo S s
' @ 5. as. .
LI (s . 1 wapeugin C Leeuens QTSgIEEeT 20,000 12,000
QegibsluLgl 12,000 6,000 @pgeSacr (
STUIL&ET 3,000 2,000 S WG L 3¢ 6,000 7,500
@y pLL S GesE 2,000 1,000 urREseT
uhue QuIrgItiysdr 10,500 3,000
2’%,500 12,000 27,5600 12,000

H Qs 31.3.18 <am S ANGLL fimeuarsdle ubi@Gsemer
aurmislwg). 31.3.18 Gg,gﬁuﬂlmuq @@mﬁmmpg, @ mwliyblency @gﬁ]umu
g,mmﬂa;a;mm
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11.

12.

13.

14.

15.

How do you calculate cost of control?

sLHUUT_{H CFweaneu ereueury SarTdsl(Heumi?

List out the methods of winding up of a company.

@@ Hpeuasder s Wpapsamar L g wicd(His.
PART B — (5 % 5 = 25 marks)

Answer any FIVE questions.

‘Briefly explain the different kinds of Alteration of share capital.

L@ apogar wrpphiseer LHGCauD emESEMAT SHHESLTES eflaTéEs.

The' capital of A, B and C partnership firm at the date of
purchase by the limited company were Rs, 10,000, Rs. 6,000,
Rs. 5,000. The partnership firm was converted into a limited
company and assets and liabilities’ were sold to the company
agreed to pay Rs. 8,000 more than the book value and machinery
which was taken at Rs. 1,000 less than the book value.

Calculate purchase consideration under net asset method.
amupssiul L fpeend earEgd GCsHbe alLreamenio
Pmeuengdlen @t Lreflser. A, B whmib C e wpged wpeanpGus am.- 10,000,
@. 6,000, . 5000 @@ &milLramew Hpeead @
aumupsstUL L. Hpeueiors wrpplulLg. GCogib @srsgéser
wpmb Qurpiyssmar gl @ wileu el m. 8,000 ofswrseayb
wHgb Qupdrisamar @ wHleu ol @m. 1,000 Gampeursean
eflpasliL@ib. ‘ . : ) ‘

Bar Qersg epulen & Cararpgd wPUWer QFrasmw
SaTSE ().

The particulars relating to a company that has gone into
liquidation is as follows :

Preferential creditors Rs. 10,000
Unsecured creditors Rs. 32,000
Debentures Rs. 10,000

Assets realized Rs. 39,650, liquidation expenses amounted to
Rs. 1,000. The liquidator is entitled to a remuneration of 2% on
amounts paid to unsecured creditors other than preference
creditors.

Prepare a liquidator’s final statement of account.
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Gemeupd edeugmsafelmps Compar auiid G Hlpieierssen
Qaru pllé sansms 31 wrirg 2018 2.1 6 (plgaieL b 2peT D &S
swirflégEayb. '

edeupmigeT e .
&L 158 Ut ig ’ ) ' 5,18,000
Hleve eneuiL] 5g) il lg. - ‘ , . 5,50,000
sfley QuHms = _‘ : 16,000
FLOLIGTD Lo;bgu.b Lg 6T L 1,08,000
seTEnLIg WTer 90&ET BsTan SeT@EbLg. - ' 2,92,000
saT@pLIgwrer 9dseT igTar sifle] : ~ 98,000
wsSHaaien B ail iy iy 4,46,000
BLLILIG SaRTE@GsaT g el . . . N A 84,000
QUmL6na LHMID cuflger | 36,000
Gudeuariiupm Bs et i : ; 3,08,000
QuEEDHIT HL_Lawib L 16,000
safléemswITeTT SLL-ewrLd ¥ \ 2,000
GaflliLy eurﬁja_c;l eeuli Bg aullg 1,36,000
g,urJer Lorj)gub sbd | 3,000
<i§8 HDID G ALITTHET - | 6,000
OTHSIT QUTL DG 2,000
Lfompp sLeamd - | ' - 1,000
auiiflurerfen QsrssiGseT Bg Gaiomand 10,000
LISOEUENG &1L GITTRI&H6T ' ‘ 4,000
Ap gseucser : |

(s1) anmirasLen si&E 5. 80,000
(<) eugmomen aurfl ga1&E 5. 3,00,000
(@) elLpaps sriy 25% Gl
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Time : Three hours Maximum : 76 marks

10.

PART A — (10 X 2 = 20 marks)
Answer aﬁy TEN questipi;s. '
What do you mean by capital reduction?
APVSENE (GEDLIL| GCTEIDITE) GT 616w ?
Give a short note on Surrender shares.

glieL_a) LEIGET GHISS GG Sn GHILY S6GS.

What do you understand by amalgamation?

gordamaniugen g el siblerg wrg?

How do you calculate the purchase consideration under net asset
method?

Rey  Qsrgz) Q,DGD‘)[_D[I&]GBT 8p Qsmetwpsd LOLLIET GTelaTH)

Semad[Heurii?

What is Liquidation?

S@LIL| GTETDITE) 6T Goram ?

Who are preferential creditqrs?
wenggiflento a;Leo’rZr_i’;(Bg,m’ra;dT GTEILIGUT&ET WImiT?
Define ‘Holding Company’.

‘91 Bipio’ ereiieng euenywig).

What is revenue profit?

‘eu(HeumUIlE QTLILD GTETHTE) 6Teomen ?

Give a short note on money at call and short notice.
<lenpli| wppid EGEL Siflelly uambd GHIEs G fu GHitY SES-

What is meant by banking company aécounts?

C euiid) Blpieuen SEuTéGSaT GTETDITed 6renes?
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