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Time : Three hours

10.

11.

12.

‘What do you mean by NPA?;

‘What is liquidator’s final statement?

Maximum : 75 marks

v

PART A — (10 x 2 = 20 marks)

!

Answer ah& TEN questions

. What do you understand by ‘Alteration of share capital’?

‘,Llrfu@ ep@gansams wrpBlueniiy’ uph Belr sifleug wrg ?
Mention the different kiflds of alteration 'c_>f share capital.'
LIS @mg,-mg,ﬁm veGeun eimawrar LTpphsmers GHUIES.
Write a short note on purchase considération.
QW@T@.@Q’ ogiuwer upfl @ A oy 5@5
Define External reconstructlon

quqﬂl__lqm HeTrenioLienys UMTUYIESa|D.
Define liquidation. o E

SN L QJGU)I]’U_IQ]

Whois a hquldator?

’,assu)a)ul__]rrmrr eT@TLIGUIT WITT?

"What is subsidiary company?

e Hpeuend eTepTED eremen ?

. What is capital profit?

“«

QHOFET OTLILD GTETDITED GTENen ? A
Givé a short note on rebate on bills discounted

seT@pUly Qawli L |_‘ﬂa)a;6n LSg,rrszsr g,err@ulq, @ﬂ)]g,g) fml Py
BOHS.

NPA eremuigi wing) ?

savoliurerflar @md siféams eraTnmed eTemer? )
List out-the varlous schedules in P & L account of banking
company.

auriidl- flmieuer @erL BULS SHawrddlen UGDGQJQ] SIU L auaamsmaT

UL igwiadl (His.

"

—



13.

14.

PART B — (5 x 5 = 25 marks)

Answer any FIVE questions

Balance Sheet of a company as on 315t March 2017.
Liabilities Rs. Assets Rs.
Share capital (Rs. 10) 1,00,000 Fixed assets 50,000
Creditors - 50,000 Current assets 30,000

Profit and Loss a/e 50,000
Goodwill 20,000.
1,50,000 1,50,000
Reduce Rs.7 per share and wipe of losses. Give journal entries.

31 wrié 2017 floeuriuy @ Houasdear @mLyblae Gdliy.
’ QurpiLseT '@. Qenggisser .

Lk (pS® (@5-10) 1,00,000 How detsgssdr 50,000

/

sLaipGgrisar, 50,000 . BLLUL G&mgmésar . 30,000

PorupLL &/ 50,000

BHGILIWIT 20,000

1,560,000 1,560,000

Q@ UBfDE 0.7 GopssiiulLg wHpb pLLESDE fleams
Qewiit gl GHUCULEL ufeEmer (Hs.

X Co. Ltd.,, took over assets Rs.3,50,000 and liabilities of
Rs.30,000 of Y Co. for the purchase consideration of Rs.3,30,000.
X Co. Ltd., paid the purchase consideration by issuing
debentures of Rs.100 each at a premium of 10%. Give journal
entries.

Qamdrapsed oUW Ggmens 5.3,30,000 &&rs X sbGuef
AL Y sw@uefufer Qersgissamen e5.3,50,000 &@b WwHMID
Qurgliysenar  ¢5.30,000 &b ahsgE@sradpg. X sbbueafi
ABlEL L. Qardarapsd wmLLE QsTassH@ @5.100 oigb 10%
eneingdle Qeualludi  sLafi Gl udsdywns  Cuebsdns.
GSOUGULHIL uleyseT HmHa.
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@Qerupl L &/@ (euFey) UL (1.1.18)
2017 Wb @My HETET LIBISTSTWLD

aueTTaRIGET (31.12.18 auany GawibmansHnEL e,

. 45,000)

aunidlul iy Qrrésnd

farey euiSluded Qurésd

G euridsafledr Qyrésin
Sar@pUigwmer a6

sLeger whmb Gudeuenyliupm
Q&ngg, Couairig i euenye]
CamrluLTg UBRSTSILLD
seT@pLgner Gdadr Bg SETEHULG
G FHL_enger (eurey)

SimnEsoer (31.12.18) aumyullerar CaliwrarssHeEL!

\9etr, @5.1,36,000)
20181b yer(RGsTan Hlasy erub

1,350
400
2,950

380
10,000
6,000
51,000
4,136
70

60

50
4,750
1,164

1,650

Cand  @uuEweps siLsdaiug.  @ouyfee  @dlilou

STwM&&a|Lb.
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Money at call and short notice 1,800
Government securities 9,000
Other investments 16,000
P and L a/c (Cr) balance (1.1.18) 1,350
Dividend for 2017 400
Premises (after depreciation upto 31.12.18, Rs.45,000) 2,950
Cash in hand | 380
Cash with RBI 10,000
Cash with other banks 6,000
Bills discounted 51,000
Loans and overdrafts 4,136
Draft payable 70
Uncl‘aimed dividends 60
Rebate on bills discounted 50
Short loans (Cr.) 4,750
Furniture (after depreciation upto 31.12.18, Rs.1,36,000) 1,164
Net profit for 2018 1,550

Prepare the Balance Sheet as per banking regulation Act.
31.12.2018 jemy, <pfwu eawid OOCOLL  ghsefld 2 drer

@muyser e momm
N eurhiger

U@ (PSe - 80,000 UMRIGSET ¢5.100 6igLb,
@5.50 Cegussliul L g "
&L Hlg

Hleney eneuLiL|seT

Celfluy euntdl eneuliyger

BLLILE Seré & &eT

SjenipuL] wHmID GnElw dedlnded Lewrd
o7& Y enanTul ki s er

9o psSGaer

10

em.000 &
4,000

6,200
42,600
19,000
23,200

1,800

9,000
16,000
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15.

16.

From the following particulars, prepare liquidator’s final
statement of account.

Capital Rs. 1,00,000; Loss Rs.1,11,500; Cash Rs.1,000; Cash
received from the sale of machinery, stock and collection from
debtors Rs.79,000; 6% Secure debentures Rs.50,000; Interest due
on the above Rs.1,500; Preferential creditors Rs.5,000; .
Unsecured creditors Rs. 35,000; Liquidation expenses Rs.500;
Liquidator's remuneration to be calculated at 3% on the assets
sold and 2% on the amount paid to unsecured creditors.

- Qemeumd efeurrisatlelimbal, soaliurafar @nd ifsmsamws

swirfléseb.

(pse®  @5.1,00,000; BHLLD  @h.1,11,5005 @yrésd  @.1,000;
Qupdymsdr elppded Qubp Qyrés, sLanaflsefl_Lol(HHg 6uE,d
ap@ib QuPULLL Qrssd 65.79,000; 6% Aameary sLaibGsrisar
5.50,000; GuwCe 2 dereudstar Hgimes @iy @5.1,500;
peangy)flapio sLaThGHMiraer f5.5,000; Genamrwidléoevm
sLapGonisdr  (5.35,000;  s@euy  Qeveyser  @.500;
seotiuraflar safub dpsiute Genggiseid 3% OO
Qevamufldoar sLaibGsrise Qsaissuul Qgrasuia 2% erar
seamsSiuL. Geuar(Hib. .

Consolidate the following Balance sheet

Liabilities HLtd SLtd Assets HLtd SLtd
128 shares in S 1,000

Capital Rs.10 shares

Creditors 2,400 1,600 Sundry assets 1,400 1,950
P & L account 300
_ 50

2,400 1,950 2,400 1,950

Qeraumd @mLiLflaws GHuLsmer @HRSMmERTSES6LWD.

Qurpiyser H S Qenggissaer H s
AAQLL NAQL L ANAQLL SBEL L
S e 128 1,000
UG &6l
(PSS .10 2,400 1,600 vUeeuams
LI @ &6 '
sLalbGCETTEaT - 300 QEnggsEaaT 1,400 1,950
@eiru BLL & 50
: oat: 3G
2,400 1,950 2,400 1,950
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17. On 31 March 2018, Bharat Commerc1a1 Bank Ltd., finds its
advance classified as follows:

Rs.
Sta_ndard assets 14,91,300
Sub-standard assets ' 92,800
Doubtful assets
(secured)
: Doubtful for one year 25,660
: Doubtful for one year to 3 years 15,640
: Doubtful for more than 3 years 6,580
Loss assets 10,350

Calculate the amount of provision to be made by the bank
against the above mentioned advances.

briE 31, 2018 ey, ums euemfls eumdl SBIGLL, cg{geur
(peTuemTEIgEamer eelpLmm euaslILBSS wg):

€.
Hlevewrer Qgnsgisaer 14,91,300
glanenr Hlenevwiren 92,800
Q&g g sser
g Qerggisser
(DemamTiciL’_Laneud)
D @ YeEmHESTan guib 25,660
D@ AETH WSH 3 Y&THSHET 15,640
Guen sguiLh
1 3 YATHSEhS@EL Gars gwib 6,580
BLLE Qersgisaar 10,350

Cuopsaflu  peruemsErse adims  eumdurd  eupmsiuL
Geuanrig Ll @816 Csransamu sarsdHs.
18. Distinguish between Internal reconstruction and External
~ reconstruction.
o261 yamewliys@eh Geaefluyp yamewlys@n Qe Guw
Caupgu@sgls.
19. How would you ascertain the amount of minority interest?
ApiumenenLo ;_F,d)e'o‘f Qgrensani eTeueuTD Sevr_Hleumil?
4 ~ 62533/CZ24A/
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H Ltd. acquired the shares of S Ltd. on 30% June 2017.
On 1t April 2017, S Ltd.’s General reserve and Profit and Loss
account stood at Rs.60,000 and Rs.20,000 respectively. No part
of the preliminary expenses was written off in the year ended
31.3.2018.

Prepare consolidated Balance Sheet.

©31.3.2018 GgHudenug H AOOQLL  wpmbd c9|§;6b’l' Slenemr
Blpieuamorer S SACQLL g fweupdler Qmuuybleoe iy

Getreu(mLomm).
Qumgiisar H SafQLL  @EtsmEsdT  H A0l S SAQLL
‘ ABALL
Ltk @psed Qupsyd 3,00,000 1,00,000
.10 afigib 6,00,000  2,00,000 S®Déawer 70,000 45,000
Gurg sy 1,50,000 70,000
GaruplL s/ 70,000 50,000 S aA e 70% 2,60,000
S EsSH D
sLaBCEMrEeT 80,000 55,000 #TéE@muy 1,75,000 1,89,000
sLanmaflaer 55,000 30,000
e By 40,000 5,000
Qunésid
@serenn CFwa|ser s 6,000
9,00,000  3,75,000 9,00,000  3,75,000

S SNQLL Ppeasear LhiGsmer 30 gOdt 2017 e
H ABQLL. cumadlug. eugéd 1, 2017 ey, S QL iger
Qumg a&miy LHML @y FULE sansE WPapGw @p.60,000
OHIHID ¢H.20,000 @b, 31.3.2018 b ehrgen (pieid (psemamo
Qeaelarisei ahs LGS Cunstspsiiu_adldme. _

emudlamants @w@uyblae @giltamu surfss.
24. On 31.12.2018, the followmg balances stood in the books of

Asian Bank Ltd. ,
Particulars Rs. in ‘000
Share capital — issued 80,000 shares of Rs.100 each, 4,000
Rs.50 paid -
Reserve fund ’ 6,200
Fixed deposits . 42,600
Savings bank deposits : 19,000
Current accounts i 23,200
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() 6,000 equity shares of Rs.100 each, Rs.60 per share paid
up.

() Liquidator’s remuneration 2% on preferential and other
unsecured creditors.

(h) Preference dividends were in arrears for 2 years.

@ Bpeand Gsr_iurar sreldlmbg (Serammies SameriLdr),

PART C — (3 x 10 = 30 marks)
Answer any THREE questions

20. The following is the Balance Sheet of Weak & Co as on
31.3.2019.

Liabilities Rs. - Assets Rs.

E‘Z’Ji‘éﬁﬂﬁ"@%’ﬁ%ﬁ e e e 1,00,000 equity shares Land 1,00,000
(@) s@meliumeriiLb  Qrrésib (@marss Qensgsseier  Siey of Rs.10 each 10,00,000 Plant and Machi.ne.ry 2,30,000
womib  Geners  sLaiBCsrisar  Guogib  sLaf (IO Sundry creditors 1,73,000 Furniture and Fittings 68,000
LSS TSTTTEEREE tessiiul L Gps) 65.6,73,800. Stock 1.50,000
(<) wargiflaw s_albCsrisensE Qeqsdu p.30,000. Debtors 70,000
(@) Q&7 deearwlldar sLaibCsmised @.2,15,000. Cash at bank 5,000
() 4,000 6% engiflers ukGsedr 5.100 &igbd Qp@mg,jm Pand Lalc 5,560,000
QogissulLg. 11,73,000 11,73,000
o a;;(;ﬁuuuﬂff; @ LBEGSIT @100 dipld. GG UHEGSS ©.75 Scheme of capital reduction was:
(2ar) 6,000 QUGB LkESE ¢m.100 eﬁg,'_o S LRIGEES 5.60 (a) The equity shares to be reduced to Rs.4 per share
CeguppliulLg). - (b) Plant and Machinery to be written down to Rs.1,50,000
5 %ﬁ%ﬂ%% ;ggwﬁg’g " L&i;ﬂ@?LLUJL&GMD” a;l_Gﬁ‘r'r’Gg’Wasm B (c) Stock to be revalued at Rs.l,‘40,000
(d) The provision on debtors for doubtful debts to be created:
() weargiflow ukistTsTwb 2 Yarhsarms Hameauld o drerg). , Rs.2,000

23. The following are the Balance sheet of H Ltd. and its subsidiary () Land to be revalued at RS 1,42,000

iy asuon g1 2 o008 Pass journal entries and prepare the reconstruction account.

Liabilities HILtd SLtd Assets HLtd SLtd 31.3.2019 Gadui L ofs & Gameler @LiyBlane G emausLomy).
Share capital Machllnery 3,00,000 1,00,000 QurgILiseT - Qensgssar -
Rs.10 each 6,00,000 2,00,000 Furniture 70,000 45,000 1,00,000 HAeoid 1,00,000
General 1,50,000 70,000 70% of shares QumgiBlenc
Reseryes i Lriigae o510 e 10,00,000 Qumd Hmd @uibSgriser 2,30,000
P and L a/c 70,000 50,000 S Litd at cost  2,60,000 UL 1,73,000 S{@DEOET LOHHILD
Creditors 80,000 55,000 Stock 1,75,000 1,89,000 sL_afpCamiser QuITmSEIEEET 68,000

Debtors 55,000 30,000 Fy&&lmLry 1,50,000
Cash at bank 40,000 5,000 sLanmaflaer . 70,000
. ! 5 506
Preliminary 6,000 curidlud(mLiLy Qrrésid 5
‘exp. @eruplL &/E . 5,50,000
9,00,000 3,75,000 9,00,000 3,75,000 11,73,000 11,73,000
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EpSETS GMUIL HLL 1b:

() Qurgibleer LGS (5.4 A& GODESILLLE|.

(<) Qurd wHmpb QuIBHTEisEr h.1,50,000 & G@DESLILILL .
(@) sy&smiy r.1,40,000 erar SR LILL L g).

()  sLammaflser g oh.2,000 QUMT QPUISSLET QRFIHE 2 (FEUTEES.
(2) Bl 5.1,42,000 eren wOILSHLIEH Qewiwibic L g. !

GMUGLLRU ufeysmer Hme CL@ID Ll SarsmauLd
Swnflés. '

21. Following is the Balance Sheet of X Company Ltd. as on
June 30, 2018. ) :
Liabilities Rs. Assets Rs.

12,000 shares of Rs. 500  60,00,000 Land and Buildings  27,20,000
each

Reserve fund 6,50,000 Plant and Machinery 30,00,000
Insurance Fund 1,30,000 Furniture and

Fittings 1,00,000
Pand L a/c 20,000 Patent and

Trademarks 4,00,000
2,600 Debentures of 13,00,000 Stock . 20,00,000
Rs. 500 each
Workman savings bank 4,00,000 Sundry Debtors 6,00,000
Sundry Creditors 5,00,000 Cash 1,80,000

90,00,000 90,00,000

Y Company Ltd. agreed to take over X Ltd. on the following
basis:

(a) Payment of cash at Rs.90 for every shares in X Ltd.

(b) Payment of cash at Rs.550 for every debenture holder in
full discharge of debentures.

(¢) Exchange of 4 shares of Y Company Ltd. on Rs.75 each
(quoted in the market at Rs.140 each) for every share in X
Company Ltd.

Show necessary ledger accounts in X Ltd.

6 62533/CZ24A/
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w9ar 30, 2018 Heagiuy X sb@uel OGLL  Hlnieersder
@muyblees @By Yereummg.

Qurmtiyser . Qarggisaer €.

12,000 uri@ser 5. 500 60,00,000 Hlow wHYID 27,20,000

aigLb &g LBIGET

sy BF - . 6,50,000 @B WLHDHID

sTUSLH B8 1,30,000 Qupglyhiser 30,00,000

@TUBL L& seréd, 20,000 S®DSS@ET LOHHILD

2,600 sL_afl Qriugdmisar ‘@uff@ﬁ@ﬁm@ .

t5.500 aSsib 13,00,000 STHflaw LHDILD - 1,00,000

Gsmfleorel Gelliiy el 4,00,000 cuaflssESD 4,00,000

upue sLaibCgiee 5,00,000 8788 LY 20,00,000 -
upue sLarmeflger 6,00,000
QyréeLd 1,80,000

90,00,000 90,00,000

Y sbluefl 0@  Gereumbd | iqlinaiuded X aSibl@i
Hpeasans eswusiubhss @ULSGEsTETL ).

(@) X ANQLLigenr @eiQeum UkIGS@EESEE @5.90 Crr&snrs
QeSsLILIHILD. '
() @alanm aLail GUUSATSTTISERS@GD 06h.550 Qrrésons

- Qegigd sLalQuugdlyd peugid SrEsiiul g

@ Y sbQuafl OGO Apaasder 4 ukiGsmar @5.75 aisb
(epemguidd  e5.140 eram  GuopGsmer  smlLliul HieTerg))
X sb@uafl OQLL Hipeuargdler geubeumm Lki@GsEb&EED

GTesT IHDLILILLG).
X Ml iged Coaneuwranr GUCT(H& saéGsMmansd ST (6.
22. From the data relating to a company (in voluntary liquidation),
you are asked to prepare liquidator’s final statement of account.

(a) Cash with liquidator (after all assets are realized and
secured creditors and debenture holders are paid) is
Rs.6,73,800.

. (b) Preferential creditor"s to be paid Rs.30,000.
(¢) Other unsecured creditors Rs.2,15,000.

(d) 4,000 6% preference shares of Rs.100 each, fully paid.
(e) 2,000 equity share of Rs.100 each, Rs.75 per share paid up.
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