24.

D, E, F wppid G flu el Lreflser 4:3:2:1 eremp el &lgadled
Gaoru plrmsmer udlifg Garardldament. SieuisEreLw  Hlaa

<iflEms Wemeumong @) mbsg .

QurgtiLyaser €. Q&rr;_'sg;jé‘sasm €.

(PBED FHETEFSET aumid Qrrésid 4,500

D 90,000 @updlyd ©1,32,000

E 60,000 7SS 60,000

upue sLeibCsmiser 1,20,000 &sLarmeflser 1,20,000
cuild) &L_ah ' 60,000 (LB GATEGEHET

F 10,500

G 3,000

3,30,000 3,30,000

2|16l mieued H@MOSHLILILH|. 3| TS ClEng g &a @

. 2,46,000 &@ eflpslililL g. upue sLabGsmiser wHmb eumid
SLEIGHG . 1,77,000 Qer®sg sandE SisslUlLg. soeliy
Cweyser 5. 1,800. G eremueut Heaurerd odrLmr. Cogudb F
GreTuGUIT p. 9,000 FHEMMIT.

Csmawrar  CuGrL® sans@smer pHpeoer gHsalod
swrfléseyb.

Describe the role of Accounting standards in India. )
Qpdwureiler samsdud gyfleasaiiar Lrdmar eNeurdsseayb.
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Time : Three hours

Maximum : 75 marks
PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

What do you mean by Branch?

Aever LHMH Belr iPlwyd GummeT wrg?
Give the meaning of Goods in transit.
QumpLlsdt @LbQuuwi] QUTIHET &MHs.
What is Invoice price method?

elleney UL IguId (PEnD GTETDMED GTEIE ?
What is indirect expenses?

LEDPS CFWEHET GTETDTE) GTETE ?

Give the basis of allocation in departmental accounts for the
following

(a) Advertising

(b) Factory manager’s salary.

Qemeugpty Qeoeysmer eeuaury giopeurfl sars@Gsend . usliey
Qewieuris ereuens QgfutiLBSES.

(=), ellembuLiyld

(<) <geme Cemert FbuETD

List out any two advantages of departmental accounts.

geoparfl  sarsgsallar  peewsErdt  gGs@bd  @reamigeer
Ut igwiediHis.

Define the term ‘Goodwill.
BOAUIWIT eTamD LSSSnaT auenTDISSEa|LD.

What is gaining ratio?

T ISlFD eTemmTed eTeimeT ?

What is realisation account?

§irey HaMEE, TETDTE) GTaHa ?
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10.

11.

12.

13.

State any two modes of dissolution of partnership.

sl Lramawamy soossdar gGsmib @rarh  elipampsaemer
OIS :

Liét out any two differences between Ind AS and IFRS.

Ind AS oy [FRS &@ @ Cw 2 drer Coupur@sener gGaauib
@ TG FnmIs.

State any two role of accounting standards.
sansSwd srhlamesaildar LkiEsEpT gEsaIb Gramngmarn smns.
PART B — (5 x 5 = 25 marks)

Answer any FIVE questions.

From the following particulars relating to Hyderabad branch for
the year ended 31.12.2019, prepare Branch a/c in the books of
head office: )

Particulars Rs.
Stock at the Branch on 1.1.90 15,000
Debtors at the Branch on 1.1.90 : 30,000
Petty cash at the branch on 1.1.90 300
Goods senf to branch during 1990 2,562,000
Cash sales 1990 60,000
Received from debtors 1990 2,10,000
Credit sales during 1990 2,28,000

Cheques sent to branch during 1990

for salaries 9,000

for rent and rates 1,500

for petty cash 1,100 11,600
Stock at the branch on 31.12.90 = 25,000
Petty cash 31.12.90 ‘ 200
Goods returned by the branch 2,000
Debtors on 31.12.90 48,000
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23.

guyd 1. 2011 ety T @poselLmr. el @oudbeE Gerny

Qemeu@ponm UILBSEsE GopardreTL L.

(@) pHQuw . 60,000 erar LHUG G Lg. whpb T eerueur
SjeumanLw UBISDSETS 2 (Heum&sUULL gl

() Qsmggissar  Qareumwry — woLHITE  CenwdulLg.
' @updyd e 1,17,000; SIMDEVET . 46,000 ; FTHAHLIL
(. 15,000.

(@) eurgd, 1 2011 ey T Wer prisTaIOBSEE €. 21,000
CegusziuLg).
wPLAISLR &/E @50 &G wHpD HSw ApeuesHer
@muybleae @huemu gurt Gens.

D, E, F and G are partners sharing 4:3:2:1. Their position

statement are as follows

Liabilities Rs. Assets | Rs.

Capital account Cash at bank 4,500

D 90,000 Machinery 1,32,000

E 60,000 Stock 60,000

Sundry creditors . 1,20,000 Debtors 1,20,000
Bank loan 60,000 Capital accounts |

F 10,500

G , 3,000

3,30,000 13,30,000

The firm is dissolved. All assets realised

Rs. 2,46,000. The sundry creditors and bank loan were paid
Rs. 1,77,000 in full satisfaction. The expenses of dissolution are
Rs. 1,800. ‘G’ become insolvent and ‘F’ paid only Rs. 9,000.

Prepare ledger accounts to close the books of the firm.
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22. K, M and T are partners sharing profits and loses equally. Their 31.12.90 b prGarm® puyeymid YarghElu wgmy Haarufer

Balance Sheet as on 31.3.2011is: geausam  Uemeupomm  GerssULLHidTargl.  SmaewsSSEar
Liabilities Rs. Assets Rs. FOsallelimpg Haer sambms gwriléseb.
' elleuyriiger o1,
Creditors ' 47,000 Cash 36,000
lenarudleh o arer #rsdlmLiy 1.1.90 15,000
General reserve 30,000 Debtors 84,000
: o 6 7 1.1.9 30,000
Capital A/C , Less : PBDD 6,000 78,000 Slepencie) exgiay S areilsersl. o0
K 82.000 Stock 19.000 Hanerudéd 2 érar fvewenm Qyrésn 1.1.90 300
M , 82 000 Fixture 42000 flanaré@ SiguILLILL L &7é@ 19906 2,52,000
Gy 90,000 2,54,000 Furniture 56,000 - Qgrés eflpuear 1990 60,000
Machinery 1,00,000 sLamafllL 1 mhe Gubpenes 1990 . 2,10,000
3,31,000 3,31,000 sl cllhuenar 19906 2,28,000
T died on 1t April 2011 and the following agreement was to be 1990¢v '9(’]6'”5‘.“55@5 SA@InuuL L
put into effect : anGanamaea :
(a) Goodwill was valued at Rs. 60,000 and T was to be credited EeEmD . 9,000
with his share. QUL ens WHNILD eIShISET 1,500
(b) Assets were revalued : Machinery to Rs. 1,70,000; Sloamp Qrrssnd 1,100 11,600
Furniture to Rs. 46,000, Stock to Rs. 15,000 Heverulcd o_greT 5U5£®UI—| 31.12.90 25,000
() Rs. 21,000 was to be paid away to the “I's executors on _ Adawerp Qrrésid 31.12.90 . 200
15t April 2011. - .
dlenemwimed i e s5&@ 2,000
Prepare revaluation a/c, capital a/c’s and balance sheet of )
new firm sLaman&ar 31.12.90 48,000
K, M vpmdp T erannp sal L maflsdr @aruses sfiswowors udipg 14. Distinguish between branch a/c and departmental a/c

Asrerdlampany.  31.03.2011 b HIMOETL 6 785 (@hen L1

Qouyfes Ay Gaamor. dlener sams@ wHmb gaparfl sansg ydHwaupan CaupuBsgs.

Slanpitsdr ® Qemggiadr S 15. From the following details, prepare departments trading
sLafpCamiaer 47,000 @yrésLd 36,000 © accounts.
Qurgl smiy 30,000 SLanmaflser 84,000 Department A Department B
WP &/ 5045 : Rs. Rs.
amrguésLar 6,000 78,000 Opening stock 9,000 8,400
K 82,000 sradamoy T 19000 Total purchases 27,000 21,600
82,000 Qurms g MEEHT 42,000 Total sales 42,000 36,000
T ' 90,000 2,54,000 Sleps@aT 56,000 Closing stock 10,800 4,800
_f upynd 1,00,000 Creditors purchases 17,000 10,600
3, 31,0E m Credit sales 5,000 6,000
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16.

Qereumd  gseudsmers  Qaran®, geop arflulldr elumimy
samsflaman swriléEseb.

giop A gieop B

- e5-
QerLsss s7&SmLL 9,000 8,400
Qurss AsmeTpsdser 27,000 21,600

Qonsg aflpLienear 42,000 36,000
B ersdlmuy 10,800 4,800
sLen Q&TeTIpSLSHET 17,000 10,600
sLan eflhLiear 5,000 6,000

C and D were partner in a firm sharing profits and losses
equally. On 31t March, 2017 their balance sheet was as follows.

Liabilities Rs. Assets Rs.
Sundry creditors 1,04,000 Cash at bank 30,000
Capitals : Bills receivable 45,000

C 2,560,000 Debtors 75,000
D 2,16,000 Furniture 1,10,000
Land and Building 3,10,000

5,70,000 5,70,000

On 12t April 2017, they admitted ‘E’ as a new partner for 1/3 rd -

share in the profits on the following conditions.
(a) E will bring Rs. 3,00,000 as her capital
(b) Debtors to the extent of Rs. 5,000 were unrecorded

(¢) Furniture will be reduced by 10% and 5% p‘roizision for bad
and doubtful debts will be created on bills receivables and
debtors.

(d) Value of land and building will be appreciated by 20%

() There being a claim against the firm for damages, a
liability to the extent of Rs. 8,000 will be created for the

same.

Prepare revaluation account.
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21

Qnd sraflmuy 31.12.2009 ienm

A Co. has two departments cloth and readymade. The
readymade gets all its requirements of cloth department at
usual selling price, prepare departmental trading and profit and
loss a/c for the year ended 31.12.2009.

Departments
Cloth  Readymade
Rs. (Rs.)

Stock on 1.1.2009 2,70,000 36,000
Purchases - 15,30,000 22,500
Sales 18,00,000 3,60,000
Transfer of cloth to readymade dept.  2,25,000 -
Manufacturing expenses - 54,000
Selling expenses 22,5600 9,000
Stock on 31.12.2009 4,50,000 67,500

The stock in readymade department may be assumed to consist
80% cloth and 20% other expenses. General expenses of the
business comes to Rs. 1,03,500 for the year. The cloth
Department earned gross profit of 30% on sales in the year 2008.

@ Boeeand gefl wHOd <SS Hep e G Fopsear

aram(eTeTsl. WUss sop sas@ Gsmeauwrareubemp
slepulBmba sTsrrent 6lbhLemer sﬁmsﬂuﬁls‘u Qupp Qsmerdlpg).
31.12.2009 @ptb Brlerm® py.eapih pengH@fu aflwrmy whmib
Qe Bl sarsms swrilésaib.

Gl DSET
DL FOD BUES SOD
- b

sradmuy 1.1.2009 ©2,70,000 36,000

QsTETAPSD 15,30,000 . 22,500

eflhLianen 18,00,000 3,60,000

gL gopuladl®ig PSS SODES 2,25,000 -
wrHopUUL L enal

2 Hugdl Qaaveyser : : 54,000

Apuemanr Qeea)|ser 22,500 9,000

4,50,000 67,500

DUiss sonuld e drar sTESBLIL 80% D@L HODPESD 20% KD

Gawasmer o dar_s8Lg. <bs pargpsrer Gung Ceeysar

E?. 1,03,500. 2008 2pib 4@Mad® el wpopn elpuemanded 30%
OMSS @OTUSMS FFL g LIS

9 62508/CZ22A/BS22A/AY22A



Hm&Hulgarer pram ererucut Qeamenaruiler e Heaner aeubS ieTarir.
FTEGEE Lss e 5g 20% @erud faLsEGLrn STy
elemaudd @a@ meausslulLg. Smass Ceweys@sb smaemio
SQUNESSTD ghHms Qamearariul L g Spsar eupsdelmHg

fanend samsams SWMilEse,b.

€.
SpTIDU @(HLILSET:
sr&dlmuy (@umiy efene) 11,000
gL_anmeflger 1,700
foewen Qrrésbd 100
favené @, #7656 Si@ug (@Lrily efene) 20,000
OO JQIEUISSSTH QFLLIILIL L QFaser :

QUTL & 600

&6 200

FlbLeTid : 900
g,cu;cvmw SPUDSSH DG DeILLIULL ehe :

Qrrés efpuener 2,650
sLamaflsefl_Bl(BBg Qupp Gyrésd 21,000
Hanemwimed FUnd Sigiuciul L s5&E (@Lmiy aﬁ]mm) 400
Boé Gouuse :
sr&dmuy (@Lmiy eleme) 13,000
SL_armet &eT 2,000
foowerpn Qyrésd 25
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C wppib D arénp sal Lreflsar pavpGu sflgwiors @eoru BLL Sag
udihgl eumderpart. LTE 31, 2017 Qb HTEETI DHaUTEH @M
@muyblae @mHuy Gerel@momy).

QurgLiLser 5. Qenggiaer . 0B
upue sLetbGanisedr 104,000 euid Qurésnd 30,000
W6 : QuoisHGAW wrHYE LG . 45,000

C 2,50,000 sLamaflser 75,000
D 2,16,000 é*m!D‘%@ﬁ ' 1,10,000
B Bled WwHpd S igL b 3,10,000

5,70,000 : 5,70,000

17.

Qeraumd  Hao  HlupsaasErs@lul® ‘B efser olgd 1,
20176 173; Qeoru  ukGsE ydu sl meflurs Geigs
QsmereriLGE . :

(=) ‘B’ e 3,00,000 apged Asram® cupgmi.

(<) sLarmaflser €. 5,000 Ssfssriu L g udley
QeuiwtiuLafldena.

(B)) opsoen 10% @GaDssLIULLE whHnb sLameflsdr whHpb
Qupishflu wrHhps L6 Bg 5% umym LUESL_ET @FI&S
2_(IHeUMEH(GHS. ‘

(F)  Bab whgid silgLgder wdiy 20% sifsfssiocLg.

(2) foeuasdnpg ghulL Cesses mHsLL, CuTpLi] 8,000
Camppellssliur L g.

WA G sarsans swriésab.

X, Y and Z are partners sharing profits and loss in the ratio of
4:3:2. Z retires from the business. A acquires 4/9t of Z’s share
and the balance acquired by Y. Calculate New profit sharing
ratio and gaining ratio.

X, Y wppbd Z erenguid gniLmeflger 4:3:2 ey eflflzsHe @emn
pUL g Lfibg euwpdearpert. A, 4/9 undfleer Z WLIS®mH
aumaflerm. Bseperer ukdlenar B erhsgisQaramnt. L @em
g wHnb s dgsHamean samsd(Hs. ’
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18.

19.

The Balance sheet of a firm as on 315t March was as follows.

Liabilities Rs. Assets Rs.
Capital : Free hold property 8,000
X 5,000 Investments 2,000
Y 4,000 Book debts 1,000
zZ ' 3,000 Cash at bank 3,000

Sundry creditors 2,000
14,000 14,000

The partnership was dissolved on 31.3.09. The sundry creditors
were paid at a discounted rate of 5%. X agreed to take over
freehold property at Rs. 9,000. Y investment at Rs. 1,500 and
Z, book debts at Rs. 600. The expenses of realisation Rs. 110.

Prepare the necessary ledger accounts.

@@ Bpeuengder wmig 31 b preavem @@wriyBlee @Huy
(Dedreu(mLomm.

Qurgiiiyser . Qerggsaer .
WS : cuanils euarmsb 8,000
X 5,000 Wsdhsdr . 2,000
Y ‘ 4,000 G-® sLemseT 1,000
// 3,000 @md Gyrésb 3,000

upue sLeatbGamiadT 2 000
14,000 14,000

31.3.09 6Tl FoL_LTEBITEnLD SMOESLILILLG|. upHuew
sLafbCanpé@ 5% sat@suguied Gegssuurg. X eremueurt
auanfls euaTTg&sans . 9,000&E (hsg Oararirr. Y ererueur
psdHsmar ep: 1,500&@&WD opmd Z el gl (SsLeEmenT
. 600&@ aTHSss Qamamiant. Siey OCeweyser . 110.
Csameuwiranr GUGTL B sams@Gasamer st Qauis.

Explain the characteristics of financial statements.

B8 wflsamsulear QudaLsamer efensEs.
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20.

PART C — (3 x 10 = 30 marks)
Answer any THREE questions.

Naga of Trichy has a branch at Madras. Goods are sent by head
office at invoice price, which is cost plus 20%. All expenses are

paid by Head Office. From the following particulars, prepare

‘branch aceount in the Head Office books.

Rs.
Opening Balances:
Stock (Invoice ’price) . 11,000
Debtors 1,700
Petty cash : 100
Goods sent to branch (Inv;)ice price) 20,000
Expenses paid by H.O :
Rent 600
Wages . 200
Salary 900
Remittances made to H.O.
Cash sales , 2,650
Cash collected from debtors 21,000
Goods returned by branch (invoice price) 400
Balances at the end
Stock (Invoice price) 13,000
Debtors 2,000
Petty cash 25
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