APRIL 2023 ° | 62533/CZ24A/

“AY24A

Time : Three hours

10:
11.

12.

. Maximum : 75 marks
PART A—(10x 2 = 20 ‘marks)

Answer any TEN (iuestions

* What do yQu understand by ‘Alteration of share capital’?
(UG AposaEms LD‘I'I',I;f)’@UJGf)LD/th’ updl Bellt @ifeug wirg ?

Méntion the different kinds of alteration of share capital.
LkiE epagansd e ua)(‘p’eugu CUESWITET LOTHDEIFHN6TS @,r_f)]uﬂ@es

Write a short note- on purchase consideration.
Qararapge wyuwar uph e g GHLY S®S.
Define External reconstruction.

Qévefitiyp erpenorianL Gumuu_@ja;a;mm

Define liquidation.

SanevlienLl Q.IGU)IJ’U_IQJ

Who is a 11qu1dator‘7

SEOLILITETT GTemLieufr Wmi?
What is subsidiary company?
Slenawt' Flmreuanid eTempred erema ?

Wh?it i¢ capital profit?

CPOBET QILID eTEmpTed et 2

Give a short note on rebate on b]lls dlscounted

SET(@pLIlg QeI |£1@Jaserr Bgmer BOTEHLIG GOss fy Gy
5G5S

What do you mean by NPA?

NPA GTETLI WImg)?

What is liquidator’s final'statement?
saaUiuerfler Qs aﬁé;lma;,-srmﬁ)rrmﬂshm?

List out the v‘yarious 'schedules in P & L account of banking
company: _ :

ki) ﬁgususm @Gurru BLLE samsder uodGeup e)u_l_mmmra;meﬁ

»_u|_1q_u_|6&®a;

(V;

e



13.

14.

PART B — (5 x 5 = 25 marks)
Answer any FIVE questions

Balance Sheet of a company as on 31t March 2017.
Liabilities Rs. Assets Rs.
Share capital (Rs. 10) 1,00,000 Fixed assets 50,000
Creditors ) 50,000 Current assets 30,000

Profit and Loss a/c 50,000
Goodwill : 20,000

1,560,000 1,560,000

Reduice Rs.7 per share and wipe of losses. Give journal entries.

31 wniré 2017 fleoauriug e Hpeasdda Quuybloe @oluy.

Qumrmitiyger . - Genggisaser €.
LG PSe (€5.10)  1,00,000. Sl QemggisseT 50,000

sLalpCsmiger 50,000 BLUy Qemsgiéser 30,000

QaruplL &/@ 50,000
BHGILIWIT 20,000
1,50,000 1,50,000

@m uhdlhE .7 GdDESLULLE WLWHHID ‘njLLg,g],r_r)@ auflalens
QelwuucLg. GHuCul Gu uesmar F(mHs.

X Co. Ltd., took over assets Rs.3,50,000 and liabilities of
Rs.30,000 of Y Co. for the purchase consideration of Rs.3,30,000.
X Co. Ltd.,, paid the purchase .consideration by issuing
debentures of Rs. 100 each at a premium of 10%. Give journal
entries.

Qamearapged LW QFrens ¢5.3,30,000 &1 X HbGuef
SOQ_ Y sb@Qualuler Qenggissamen m5.3,50,000 @b WHDID
QUmpsEeeT  5.30,000 &@W aTHSHSQsTadDg. X sbGuef
MAlGL L Qarerepsed wpuwer Cgrensd@ 5100 eisb 10%
apaarngde  QaefiL  sLafi @ usfrors Qeassdpg.
GSMUGLL L Lfleyser HmHs.
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@eruplL &/@ (euye]) @HLiY (1.1.18) 1,350
2017 QD DERTIGHSTET LIMIGTSTWILD 400
QUETTSRIGET (31.12.18 auen( Ggmmnmg,ﬁm@u e, 2,950
(. 45,000) '
aumdudmuy Qrrésd 380
Memey eumilulier Qpmsaind 10,000
9p euiuflasaiier QyrEsLd 6,000
Sem@pLgwITar 1dseT N 51,000
sLanser wHpid Gudeumyiubp 4,136
Qequss Geuamgw euenyay 70
CarpliuLmg UBSTSTWLD 60
gar@pUgwmar Adasdr g seTEnUy 50
ENAWL sLarsdr (aira)) 4,750
SIMD&SHMET (31.12.18) cuanguflevmen Gg,u.lmrrsm;sﬁ,m@u 1,164
Gietr, ¢m.1,36,000)
20181D Y ar{Hisamear HEy emub 1,550
aild  QuEGweDs slLsaiuy  Qouyblee:  GHlleu
srwfl&Eseb. ‘ ‘ :
11 62533/CZ24A/
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Money at call and short notice 1,800
Government securities 9,000
Other investments 16,000
P and L a/c (Cr) balance (1.1.18) 1,350
Dividend for 2017 400
Premises (after depreciation upto 31.12.18, Rs.45,000) 2,950
Cash in hand 380
Cash with RBI 10,000
Cash with other banks 6,000
Bills discounted 51,000 -
Loans and overdrafts 4,136
Draft payable 70
Unclaimed dividends 60
Rebate on bills discounted 50
Short loans (Cr.) 4,750
Furniture (after depreciation upto 31.12.18, Rs.1,36,000) 1,164
Net, profit for 2018 1,550

Prepare the Balance Sheet as per banking regulation Act.
31.12.2018 yenmm, <%fw eumd  SOGQLL g@sefle o drar

Quyser Wetaumng)
&Sl eI &EET

L@ (PpFe - 80,000 uréj@a;eiT (5. 100 'alig LD,
5.50 QeSS L g

&y Hg

Hlena eneuLiser

Caliiiy eunud) eneuliL|ger

BLUILE &HEuTdE&&E6T

Sienpliy wHmib GnHw Sdledlinde Lewrd
& [en Tl kST

A psSHaser

10

e.’000 6
4,000

6,200

" 42,600
19,000
23,200
1,800
9,000
16,000
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15.

16.

Capital Rs.10 shares

From the following particulars, prepare liquidator’s final
statement of account.

Capital Rs. 1,00,000; Loss Rs.1,11,500; Cash Rs.1,000; Cash
received from the sale of machinery, stock and collection from
debtors Rs.79,000; 6% Secure debentures Rs.50,000; Interest due
on the above Rs.1,500; Preferential creditors Rs.5,000;
Unsecured creditors Rs. 35,000; Liquidation expenses Rs.500;
Liquidator’s remuneration to be calculated at 3% on the assets
sold and 2% on the amount paid to unsecured creditors.

Qemeugptd deupiisafalmpg, smouurafar @nd sidsmsous
SWTh&&Ee|Lb. 7

(pse®  5.1,00,000; HLLID @5.1,11,500; Gyrésd  @5.1,000;
Qupdrrsdr ellpoded Qupp Cyrée, sLameflsaflO(mbgl euwe
apatd QuPLILLL Qrrésh @.79,000; 6% Wememu sLabGSTis
5.50,000; GuwGe o daeabsrar  Hlgiwer el @.1,500;
peayfanto sLaTpGaTITE6T (55,000 Genamriidleda
sLapGaniedr  @.35,000;  s@ouy Gsoasdr  @5.500;
seoliurarfar eafuib efpsinl Gerggiseaid 3%  HHID
Geramufldar s_albCsriseg Qegpsuut Qsrasuia 2% erar
samsd L uL. Geuetr(Hib. :

Consolidate the following Balance sheet

Liabilities HLtd SLtd Assets HLtd SLtd
128 shares in S 1,000

Creditors 2,400 1,600 Sundry assets 1,400 1,950
P & L account --- 300
2,400 1,950 2,400 1,950

Qereumd @uiLflamasd GhHiLsmer @EmBdlamarése.

Qurpuyser H S Qansgisser - H S
AANEQLL HAGLL ANMAQALL Sf@L L
S e 128 1,000
LITGI (&
Wpge® .10 2,400 1,600 Leums
LI MBI (G&ET
sLaTbCHmiaer 300 Qemsgisaer 1,400 1,950
@eru BLLS 50
SHATES
2,400 1,950 2,400 1,960
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17. On 31t March 2018, Bharat Commercial Bank Ltd., finds its
advance classified as follows:

Rs.
Standard assets 14,91,300
Sub-standard assets 92,800
Doubtful éssets
(secured)
: Doubtful for one year 25,660
Doubtful for one year to 3 years 15,640
: Doubtful for more than 3 years 6,580
Loss assets 10,350

Calculate the amount of provision to be made by the bank
against the above mentioned advances.

wriE 31, 2018 ey, umrs euefls eukidl SBQLL, g6
(pTLIGTEIGMET LA6Teu(BLOMD uenslILBSHWS:

.
Blevewirer QFrsgdaer 14,91,300
glanemt Hlepeviimer 7 92,800
Qengg &6
pw Qenggisaer
(QenemrwiLLl._eney)
@it eTHESTET gKUiLb 25,660
R e @.pg,a) 3 éebam@asm 15,640
Queny guid '
‘ , 1 3 YATHsEnsEEn Gowns guib 6,580
L& Qensgsaer ‘ 10,350

Cuopsadlu  peTUaTESEEHG aHIme eumEWwred eupmsIUL
Ceuangw 816@ Ograsamu savés(His. '

18. Distinguish between Internal reconstructmn and External
reconstruction.
o dr  yamawuysgh Geueflliyp qmummuqa;@m @enL_ G
Caupubsgs.

19. How would you ascertain the amount of minority interest?
Amureento pever QFTensanul eTeueumy s Hleumi?
' 4 62533/CZ24A/
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H Ltd. acquired the shares of S Ltd. on 30% June 2017.
On 1st April 2017, S Ltd.’s General reserve and Profit and Loss
account stood at Rs.60,000 and Rs.20,000 respectively. No part
of the preliminary expenses was written off in the year ended
31.3.2018.

Prepare consolidated Balance Sheet.

31.3.2018 Gsdluferrg H SBGQLL  whmbd ger  geaewr
fpeuamorar S GLL écba%]u_l@.lmﬁ')]em @muyflee @doy

1ereu(mLOTm).
Qurguyser ©  H © SafGLe  @Emssssar  H el S elbiGLr
ABQLL '
LTI ApED Buipglyd 3,00,000 1,00,000
.10 afigid 6,00,000  2,00,000 SPD&EET 70,000 45,000
Gung smiiy 1,50,000 70,000

@erupl &/& 70,000 50,000 S WA g1 70% 2,60,000

DL &a5SD
sLaBGarisdT 80 000 55,000 #T6E@mUL 1,75,000  1,89,000
sLanneflaer 55,000 30,000
aﬁfﬁb@uu 40,000 5,000
e QFwe|seT - 6,000
9,00,000  3,75,000 . 9,00,000  3,75,000

S ANQLL Pneasder UriGsmer 30 g9er 2017 ey
H B eumiflug. gligéd 1, 2017 emm, S eMOGL L ig.er
Gurg sTiy wHHL @eru pLLE samsE PaopGu @5.60,000
LHHID 520,000 BpGb. 31.3.2018 b Bemgen (pelld (pgeraLo
Qeafamsaied ehs LGHYL CurstawpsLitLalldame.

mudlomanits Qupuublae @huau sunfléss.
24. On 31.12.2018, the following balances stood in the books of

Asian Bank Ltd.
Particulars Rs. in ‘000
Share capital — issued 80,000 shares of Rs.100 each, 4,000
Rs.50 paid :
Reserve fund 6,200
Fixed deposits 42,600
Savings bank deposits 19,000
Current accounts 2 23,200
9 62533/CZ24A/
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(® 6,000 equity shares of Rs.100 each, Rs.60 per share paid PART C — (3 x 10 = 30 marks)

up.
(g) Liquidator’s remuneration 2% on preferential and other Answer any THREE questions
unsecured creditors. 20. The following is the Balance Sheet of Weak & Co as on
(h) Preference dividends were in arrears for 2 years. 31.3.2019.
R @@w?@ gﬁﬂufmm mmf}ﬂcﬂ(@w (m@mgm asmml;éut_m). Liabilities Rs. - Assets ‘Rs.
SeneVLILITerTiTiGar & 6UT &en 3 5@ U S\ ’
@5ﬁmmuu®@ﬁr—r£f G s puUTEEOUY. GaL(1s | 1,00,000 equity shares Land 1,00,000
(@) s@ouurerli_b Qurésd - (Si@arks) G]&rrg,g,ja;a;aﬂsm Eiray of Rs.10 each 10,00,000 Plant and Machinery 2,30,000
LD,I’.DQJL'D . I_CI]G‘O(.MTU_I sLaibCamiser  Cogid  sLaf G Sundry creditors - 1,73,000 Furniture and Fittings 68,000
LSS TETIiTsEEsS. Asgssul L IDG) 5.6,73,800. Stock - 1.50.000
(=) pargfanw sLalbCariaeEnse Qequsdu @p.30,000. ' Debtors 70,000
@) @s7 Geamubloar sLalbCsrisear - 2,15,000. Cash at bank 5,000
(F) 4,000 6% weargyfleow URIGSET @5.100 6igh  W(Peugib Pand Lalc . 5,50,000
AsgissrincLgl. 11,73,000 11,73,000
2,000 @ ,
== QEQM&UUL%@;@ HRgea G 100 Gﬁ‘g’m 86 LURGES @ i Scheme of capital reduction was:
(2a1) 6,000 QuigiHlaney LikiGseT 5100 eSsid, G LBIEGES 560 (a) The equity shares to be reduced to Rs.4 per share
Co@ssrILLLg). * (b) Plant and Machinery to be written down to Rs.1,50,000
(e1) ergfleno wHpDd @sr Gaarwuoar sLaibCsmiser LS
s@@UUTaTTd SIHUID 2% aE. Bed 3l (¢) Stock to be revalued at Rs.1,40,000
) ] ) (d) The provision on debtors for doubtful debts to be created
() pergyiflentn LBISTSTLID 2 Yamhsenns Blameauid o drarg. Rs.2.000
23. The following are the Balance sheet of H Ltd. and its subsidiary (e) Land to be revalued at Rs.1,42,000
S Ltd. as on 31.3.2018. . ; J .
Pass journal entries and prepare the reconstruction account.
Liabilities * HLtd S Ltd Assets HLtd SLtd 31.3.2019 GasHull L &fis & Gamailen GLiyblene GemeuBLomD.
Share capital Machinery 3,00,000 1,00,000 L G T
u @ i .
Rs.10 each 6,00,000 2,00,000 Furniture 70,000 45,000 TpHGe o ' FTHGISEET U}
1,00,000 - Bled 1,00,000
General 1,50,000 70,000 70% of shares Qumgflene
Reserves n Litigsar ¢5.10 aSgp  10,00,000 QU oppId Guipdytisdr 2,30,000
Pand L a/c 70,000 50,000 S Ltd at cost 2,60,000 - . . gt
. ubLe 1,73,000 enm&ee HmID
Creditors 80,000 55,000 Stock 1,75,000 1,89,000 ' sLafbCamiger QummsgsaeT 68,000
Debtors ‘ 55,000 30,000 sT&E mULY 1,50,000
Cash atbank 40,000 5,000 sLanmaflear 70,000
\ Preliminary - 6,000 cumiflulpuiy Qrrésd 5,000
exp. @eruplL &/ 5,50,000
9,00,000 3,;75,000 9,00,000 3,75,000 11,73,000 11,73,000
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APOSETS (GHanDLiL S Lb:

(@) Gurgiflere LBIGSHET (5.4 W& GHODSSIUL LG

(<) Qumdl wHmb QubSHIriseT (F.1,50,000 & GMDESLILL L.

(@) &768muiLy t-1,40,000 eren mﬁuﬁLuuLL@.

()  sLameflser WBg @5.2,000 QUMM QUISHL T REIHE, 2 (HEUTEHESS.
) Hleb ep.1,42,000 erar YIS LTH Qewwii’ L g).

@@u(‘éuL@u udlaysemer gmas GLEID Lempepoliy SamésanswLhd
swinflés.

21. Following is the Balance Sheet of X Company Ltd. as on
June 30, 2018.
Liabilities Rs. Assets Rs.

12,000 shares of Rs. 5000  60,00,000 Land and Buildings  27,20,000
each

Reserve fund - 6,50,000 Plant and Machinery 30,00,000
Insurance Fund 1,30,000 Furniture and ]

Fittings 1,00,000
PandL a/c 20,000 Patent and

Trademarks 4,00,000
2,600 Debentures of 13,00,000 Stock 20,00,000
Rs. 500 each
Workman savings bank 4,00,000 Sundry Debtors 6,00,000
Sundry Creditors 5,00,000 Cash 1,80,000

90,00,000 90,00,000

Y Company Ltd. agreed to take over X Ltd. on the following
basis:

(a) Payment of cash at Rs.90 for every shares in X Ltd.

(b) Payment of cash at Rs.550 for every debenture holder in
full discharge of debentures.

() Exchange of 4 shares of Y Company Ltd. on Rs.75 each
(quoted in the market at Rs.140 each) for every share in X
Company Ltd.

Showr-necéssary ledger accounts in X Ltd.

6 62533/CZ24A/
AY24A

96t 30, 2018 Haeruly X sbQuefl oG ﬁ]gjmm‘g,g,]m
@iy Blenes @Oy emeumLomm.

Qummitiyaer . QensgisseT b

12,000 Lru@ser @5 500 60,00,000 e wHpId 27,20,000

aSsib &L Iq L BIGET

sy H8) 6,50,000 @uHl LHDID

smSe @ B 1,30,000 @updlytiser 30,00,000

@OTUBLLS Saumdd, 20,000 SIPD&EHQET LHIILD

2,600 a;Lcﬁ’FL@uug,élurm&m QU”@ﬁ@g)@&@f )

(5.500 eigLb 13,00,000 Myl HYILD 1,00,000

Qsmferel Callliy eumd 400,000 uafis&EH 4,00,000

uHUe SLaTBCSTTEHET 5,00,000 &T&SHLIY 20,00,000
upLe sLermaflser 6,00,000
@yrésid 1,80,000

90,00,000 90,00,000

Y snQuefll AWQLr Qereumd  iguuetuld X altGLr

fpcuarsams aswsliuGSs @ULGCSTETL .

(@) X OO gar @eai@eunm umj@a;@a;@ .90 Qyréswns
QegissILIHILD.

(<) aCenm sl QUUSATSTITGEEEESD @.550 Qrréswons
Qequsd sLal HrusHrd ppeugin STEstulLg.

@) Y snQuafl OBGLL Hincuansdear 4 LbiGsamer e5.75 aigibd
(spewsuded  m.140 erar  GuHGsmer  sTlLC HeTeng)

X swluef SAQLL Fimeuangdlen qeubleun(p ki@ End @D
GTGUT LOMHDHLILILL GI.

X A iged Coemeuwmar GUCTL (RS sams@amens &T_(Hs.
22. From the data relating to a company (in voluntary liquidation),
you are asked to prepare liquidator’s final statement of account.

(a) Cash with liquidator (after all assets are realized and
secured creditors and debenture holders are paid) is
Rs.6,73,800.

(b) Preferential creditors to be paid Rs.30,000.
(¢) Other unsecured creditors Rs.2,15,000.

(d) 4,000 6% preference shares of Rs.100 each, fully paid.
(e) 2,000 equity share of Rs.100 each, Rs.75 per share paid up.
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