24.

D, E, F wpmid G wdlu sal i maflser 4:3:2:1 eretip elldlgsHled
Qaru plLmsmar Ldlihs Qsrardlament. oeursEneLw blenev

SiPléens Gereumionn @ Hss -

QuUIrmILIY&ET €. Qamg g daer €.

(PED &ewTSHGE 6T aumd Qrrésnd 4,500

D | 90,000 Buwpdlyd 1,32,000

E , 60,000 &7&SlmUL 60,000

LbLIeo &LGU‘F{I‘_'BG{Q’,WT‘TB;@T ) 1,20,000 SL-GTTEM&ET . 1,20,000
eumbld) &L 6im . 60,000 WPED Hawé@GsaE

' F 10,500

G 3,000

3,30,000 3,30,000

3|bHlpieuerd EOQESLILILE). 2| MET S Gensg)ée@nb

¢ 2,46,000 &@& aflpsliuLg. upLe s_albCsrrsdr wHmID eukid
ELEI&EE . 1,77,000 Cerhsg semds@ SiésiulLg. sl
Gewajser @m. 1,800. G eremuet Heurwrd efucmr. Cogud F
GTTLIGUIT ¢, 9,000 G,

Ceewauwmrar  GUGILB samd@smar  <pflnea  ghaeid
swnrfl&sab. ‘

Describe the role of Accounting standards in India.
@pdureier samsduc grflmosaida Ltidmen efleurdssaLb.

12 62508/CZ22A/BS22A/AY22A

APRIL 2023

62508/CZ22A/BS22A/AY22A

Time : Three hours

Maximum : 75 marks
PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

What do you méan by Branch?

Bevar LupBl Hedr SiBluyd Gummer wing: ?

Give the meaning of Goods in transit.

Qur@Lser @LbQuwity QuUrmeT SHs.

What is Invoice price method?

eileney UL Iguléd (PenD GTETDTE) 6T6iTET ?

What is indirect expenses?

EDAPS CFOE|HET ETETDTED GTEHTET ?

Give the basis of allocation in departmental accounts for the
following ’

(a) Advertising

(b) Factory manager’s salary.

Qereumd Qeoeysmar ereuauny  giempeunfl samsgsefld udlirey

Qewieumi eratuang QsfluLiLBESs.

(<) efeTburd

(<) <eme Gemari sbueTb

List out any two advantages of departmental accounts.
geopenfl  sans@saiear patmwsErd  gGsaud  Quamgemen
UL g Wwell(His.

Define the term ‘Goodwill’.

BHALWIT eTetty LsSEenar cuenTumISEa,Lb.

What is gaining ratio? r

s aNSlFD eTammmed eTeime ?

What is realisation account?

&6y SanTS @, GTEMDITE Grebren ?

Blem (6) = Adwoue ad gmww,j M‘Aaﬁunﬁy

z



10.

11.

12.

13.

State any two modes of dissolution of partnership.

sl Lrameweal somossadlda gGsaib @rar®  aplpampaamar
Ga.Mis%.

List out any two differences between Ind AS and IFRS.
Ind AS wpmid IFRS 6@ @ Cu 2 drar Caupurhsenar gCaaib

GirehTy e Famis.

State any two role of accounting standards.

sansdwe srhaosalar LkiEGsend gCeaub @rariyeen &npis.
PART B — (56 x 5 = 25 marks)

Answer any FIVE questions.

From the following particulars relating to Hyderabad branch for
the year ended 31.12.2019, prepare Branch a/c in the books of
head office: -

Particulars Rs.
Stock at the Branch on 1.1.90 15,000
Debtors at the Branch on 1.1.90 30,000
Petty cash at the branch on 1.1.90. 300
Goods sent t6 branch during 1990 2,562,000
Cash sales 1990 60,000
Received from debtors 1990 2,10,000
Credit sales during 1990 2,28,000

Cheques sent to’ branch during 1990

for salaries : 9,000

for rent and rates 1,500

for petty cash 1,100. 11,600
Stock at the branch on 31.12.90 25,000
Petty cash 31.12.90 200
Goods returned by the branch 2,000
Debtors on 31.12.90 48,000
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23.

gured 1, 2011 ey ‘T @oogellLmr. et QoudneE Weiry

Qemeumoiy @UUbSHBSET GuHOaTarariiuL er. ‘

(@) BHQuwir . 60,000 eran AU LU L. wpmd T eremueuir
SjeumeaLw UBSDETS 2 (HaurssUuLlLg).

(<) Gensgisaar  Wemaumorm) oowdisSh  Gelwliul L g.
Qupdlyd . 1,17,000; mDEQET @h. 46,000 ; &7&dl@mLy
. 15,000.

(@) eure, 1 2011 ey T e SipRsTEIGHES . 21,000
QegussiulLg|. '
opLHISE &/@ Wsd &/@ wppd yHu Hpeearsser
@muyfleae @humu gwri Cels.

D, E, F and G are partners sharing 4:3:2:1. Their position

statement are as follows

Liabilities Rs. Assets Rs.

Capital account Cash at bank 4,500

D 90,000 Machinery 1,32,000

E 60,000 Stock 60,000

Sundry creditors 1,20,000 Debtors 1,20,060
Bank loan 60,000. Capital accounts

; F , 10,500

G 3,000

3,30,000 3,30,000

The firm is dissolved. All assets ) realised

Rs. 2,46,000. The sundry creditors and bank loan were paid
Rs. 1,77,000 in full satisfaction. The expenses of dissolution are
Rs. 1,800. ‘G’ become insolvent and ‘F’ paid only Rs. 9,000.

Prepare ledger accounts to close the books of the firm.
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22. K, M and T are partners sharing profits and loses equally. Their 31.12.90 gy HrGam® pyeypd paEmgHESAu gy Senemud e

Balance Sheet as on 31.3.2011 is : geaudsd Geareu@mory  Cder@ssuul(erarg. S DWIEEH 6
Liabilities Rs. Assets Rs. TOsaNfGps Hmar sanbms sumflssajd.
‘ efeuriiser . -
Creditors 47,000 Cash 36,000
. & udlel i sEl iy 1.1.90 15,000
General reserve 30,000 Debtors 84,000 L S L ‘
Capital A/C Less: PBDD 6,000 78,000 SHanetuQev 2 6rer HLarmatlger 1.1.90 30,000
K 82.000 Stock 19.000 Heanarufed o drer Haveanp Qyrssd 1.1.90 300
M 82,000 Tistaie 42.000 flaveré@ S@LLLULL 876G 19906 2,52,000
T 90,000 2,54,000 Furniture 56,000 Gyrés aflpuear 1990 : 60,000
Machinery. 1,00,000 sLemeflL 1O mbg Qubmeres 1990 2,10,000
3,31,000 3,31,000 ' sLan efpLenar 19906 2,28,000
T died on 1¢ April 2011 and the following agreement was to be 19906 &lenané@ Sig@IiutiLLL
put into effect : STGETma & :
(a) Goodwill was valued at Rs. 60,000 and T was to be credited SibHeTiD 9,000
with his share. “ ' aUrLeng wHNLD ighiseT 1,500
(b) Assets were revalued : Machinery to Rs. 1,70,000; fHowep CyrésDd 1,100 11,600
Furniture to Rs. 46,000; Stock to Rs. 15,000. Heverudied 2 erer sTsAmUIL 31.12.90 25,000
(© Rs. 21,.000 was to be paid away to the “I’s executors on Adeern Qyrssid 31.12.90 - 200
1st April 2011. ,
Aeverwred L sigGw 78S 2,000
Prepare revaluation alc, capital a/c’s and balance sheet of
e e ' sLameflser 31.12.90 48,000
K, M opgd T eremp salLneflser @omugmg sfgowons Lbibg 14. Distinguish between branch a/c and departmental a/c

Qarerdlampernt.  31.03.2011 b BT  H6UITSHE@HEML L

@muyfeae @iy Geraumor. Hever sawsE LOMIL gopanfl sarsg wdwaupop Caupubsss.

Qugiisar ' @ Qengisdr - ' 15. From the following details, prepare departments trading
sLaipCsmitaer ‘ 47,000 QorésDd 36,000 accounts.
Qugy smiy 30,000 sLenmafisar 84,000 Department A Department B
WsD &/ 5\fbs : ~ Rs. Rs.
QUMITRUIEELET 6,000 78,000 Opening stock 9,000 8,400
K 82.000 s7SAHLY 19.000 Total purchases 27,000 21,600
M 82,000 QurmsglensaeT " 42,000 Total sales 42,000 36,000
T 90,000 2,54,000 Si®psaer 56,000 Closing stock 10,800 4,‘800
@upHird \ 1.00.000 Creditors purchases 17,000 10,600
3.31.000 3.31.000 Credit sales ' 5,000 6,000
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16.

Gemeumd  gaeudsmers Qaram®, geop eirfller  eflwmumy
sansflenan swrisseab.

geop A geop B

@« %
Qsr_s&s sr6®mUY 9,000 8,400
Qurgs Qamerpgerse™ 27,000 21,600

Corgg eSlhLear 42,000 36,000
Quoif srssmuy 10,800 4,800
L6 QETET(PS&SET 17,000 10,600
sLan o pLienen 5,000 6,000

C and D were partner in a firm sharing profits and losses
equally. On 31t March, 2017 their balance sheet was as follows.

Liabilities . Rs. " Assets Rs.
Sundry creditors 1,04,000 Cash at bank 30,000
Capitals : Bills receivable 45,000

C 2,560,000 Debtors 75,000
D 2,16,000 Furniture 1,10,000
Land and Building 3,10,000

5,70,000 5,70,000

On 1¢t April 2017, they admitted ‘E’ as a new partner for 1/3 rd
share in the profits on the following conditions.

(a) E will bring Rs. 3,00,000 as her capital
(b) Debtors to the extent of Rs. 5,000 were unrecorded

(c)' Furniture will be reduced by 10% and 5% provision for bad
and doubtful debts will be created on bills receivables and
debtors.

(d) Value of land and building will be appreciated by 20%

(¢) There being a claim against the firm for damages, a
liability to the extent of Rs. 8,000 will be created for the

same.

Prepare revaluation account.
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21.

A Co. has two departments cloth and readymade. The
readymade gets all its requirements of cloth department at
usual selling price, prepare departmental trading and profit and
loss a/c for the year ended 31.12.2009.
' Departments
Cloth Readymade
Rs. (Rs.)
Stock on 1.1.2009 © 2,770,000 "~ 36,000
Purchases 15,30,000 22,500
Sales 18,00,000 3,60,000
Transfer of cloth to readymade dept.  2,25,000 .-
Manufacturing expenses - 54,000
Selling expenses 22,500 9,000
Stock on 31.12:2009 4,50,000 67,500
The stock in readymade department may be assumed to consist
80% cloth and 20% other expenses. Géneral expenses of the
business comes to Rs. 1,03,500 for' the year. The cloth
Department earned gross profit of 30% on sales in the year 2008.
%@ fpeuand geofl wHpD WSS sop aar @ SHeDEmar
snamheTersl. QWSS Siep sadsE GCsamaiwrearehenD
gaopli 0 @hg ersmenr elpumen allaauileo Gupm GCardrdng.
31.12.2009 Syt préam® @pyemid Bpergh@flu afwmury whopibd
@aru BUL Saméans Suimflése)b.
SN DGET
SO FOD PSS GO
: {b- ¢b-
srsdmuy 1.1.2009 ‘ 2,70,000 36,000
QameTpge 15,30,000 22,500
aflphuenes 18,00,000 3,60,000
gL gopld@ps @uss sopss  2,25,000 -
rHoULC L enel
2 HusdH QFewe|s6r = 54,000
cfpuemen CFwe|ser 22,500 . 9,000
Ao sysdmriy 31.12.2009 e 4,50,000 67,500

DS Hopuld 2drar srES@HUL 80% L HIMPEHD 20% 1HD
FOGMET 2 GTaTLSHWLE. Dbs g harar Gung Cewe ser

g,‘ 1,03,500. 2008 Sib ST i wpan alpumerniid 30%
LTSS @OTUSMS FLlg Uig|.
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Speslulgierer pram aerueuir Geataanidler g Seamer eeusgeTerTi.
FTHEGET &S eflene 5g 20% @eorubd HeLsELry G Ty
aflenawuded sigu9 meussliulLg. Soads CFweysEpb Smaein
AWUNSSSTD FHme QemeteriulL g Spsar. elursd e mbs

Amers samsms suMMEsaLD.

.
STOL @) (BLILSeT:
sy&HmLy (@Lmiy elene) 11,000
sLearmefseT 1,700
eﬂdumcbm @présid 100
fenend @ r65@ A@ILAUG (@Lmiiy efeane) 20,000
Feen &@@ma;gsg,rrei) Qeuuwniul L Qge|s6r :
QUTL D& 600
sl o | 200
FBLIGLD ‘ ' ‘ | 960
SO SPIIDSHSS D@ SepILLILL LM
Qurés eflprenar \ _ 2,650
sLameilseiBlmbg Qupp Ayrésnd 21,000
Aenerwmed HLQ gLl L FrEE (QLmil ellened) 400
Bud Qouysar :
&Ly (@Lmiy elene) o 13,000
SL_anmet &6T | 2,000
Aooeanp Qrmésb | 25
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Qummisar €. Qsrsglser 1.
upLe sLalbGsmTEET 1,04,000 cwmd Grrésbd /30,000
Wwsd : QupisHEiu wromE SL6 45,000
C 2,50,000 &Lammaflser 75,000

D 2,16,000 Si@DSH@ET 1,10,000
How ppbd st 3,10,000
5,70,000 5,70,000
Qereumd feo Hupsemarserseluc® E seursdr guged 1,
201760 1/3 @Qeru  UkGhE U sl reflures  Gaigg
Qs mereriLIGE DT,
(@) ‘E’ 5. 3,00,000 Wwsd Csnan® eubsir.
(<) sLarmaflger em. 5,000 SflsfsasiL g udley
QeruwtiuLalldena.

(@) Siopsoar 10% G@DSSLUILLLE ORI sLamealser wHpib
Quoisp@fu wrpmE LG Bg 5% T LUESL_ T RGEES
2 (HeUTE: &S,

()  Floow wHpibd syl hdr wALL 20% SHsMAESILCL .

() fopeasfpeg gpulL Cessas mhHsrl, Qumrpiiy 8,000
Camppiefssiinge L g.
wHLHOS. G sarsams swrfiléseay.

17. X, Y and Z are partners sharing profits and loss in the ratio of

C wpmib D eréiip anl L reflger qpapGu sflswions Qomu Bl samsg
udlitbg eupdlempart. mrE 31, 2017 b BIENETL TS @HEML L
@muyBlee @iy Gereumormy. -

4:3:2. Z retires from the business. A acquires 4/9% of Z’s share
and the balance acquired by Y. Calculate New profit sharing
ratio and gaining ratio.

X, Y wppid Z eregud gnlLmeflser 4:3:2 eremp @S]aélggﬁsb @emu
Bl g Ldipg eumdarpert. A, 4/9 unflear Z W Bwmbs
auriiflermi. Bpuperer utiflavar B erhisgsOsmammt. yHu @emu
g wHpb YsTw fgsHmar samsdHs.
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18.

19.

The Balance sheet of a firm as on 31st March was as follows.

Liabilities Rs. Assets Rs.
Capital : | Free hold property 8,000
X 5,000 Investments 2,000
Y 4,000 Book debts 1,000
Z 3,000 Cash at bank 3,000

Sundry creditors 2,000
14,000 14,000

The partnership was dissolved on 31.3.09. The sundry creditors
were paid at a discounted rate of 5%. X agreed to take over
freehold property at Rs. 9,000. Y investment at Rs. 1,500 and
Z, book debts at Rs. 600. The expenses of realisation Rs. 110.

Prepare the necessary ledger accounts.

@@ Hlnearsder wmE 31 b HreveTL @@L‘Jq‘rﬂmw GOy
1Y6meumomm.

Qurmitiy&eT . Qenggsaer €.
WsD cuanfle: eueTT&LD 8,000
X 5,000 PESESHETr 2,000
Y 4,000 UG sLeTEAT 1,000
7 : 3,000 eumdl Gyrésd 3000

upue sLafbGeriser 2 000

14,000 14,000
31.3.09 Si6im o L_TeHTemLn SODESILIL LG b6
sLabCsmpé@ 5% sanepuyule QegssiiulLg. X erdmueur
auells euaTTgsans (M. 9,0006@ hdg Qararmt. Y ererueu
WsdHE@er 5. 1,5006@Ww wHPL Z Ul FUHESLaTsmeT
. 600&@ OsHs Qeram_ent. Srey OCsoeyser . 110.
Casaneuwimar GUGHL (B samd@Gaamer Swmt Qeuis. '
Explain the characteristics of financial statements.

B4 sdsmasuler Quidysmar ellerdsEs.
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20.

PART C — (3 x 10 = 30 marks)
Answer any THREE questions.

Naga of Trichy has a branch at Madras. Goods are sent by head

.office at invoice price, which is cost plus 20%. All expenses are

paid by Head Office. From the following particulars, prepare

branch account in the Head Office books.

Rs.

Opening Balances:

Stock (Invoice price) 11,000

Debtors 1,700

Petty cash 100

Goods sent to branch (Invoice price) 20,000

Expenses paid by H.O :

Rent | 600

Wages ‘ 200

Salary : 900
' Rémittances made to H.O.

Cash sales 2,650

Cash collected from debtors 21,000

Goods returned by branch (invoice price) 400

Balances at the end

Stock (Invoice price) - : 13,000

Debtors 2,000

Petty cash 25
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