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Time : Three hours Maximum : 75 marks

10.

11.

12.

PART A — (10 x 2 =20 marks)

Answer any TEN questions

What do you understand by ‘Alteratlon of share capltal’

‘7 ‘Lie (_l,ocogarrgang, LDI'I‘ﬂ)ﬂS]U.IGG)LDLIL] ug),r_f)] 5@51rr Sibleug! u.Jrrgj?

Mention the different kinds of alteration of share capital.
LG epogsasien uodCup aumsiitar LTHphs®aTs @GOG s.

Write a short note on purchase consideration.

_ Qaretapsed wyLwer upB @ Ho GO S5,

Define External reconstruction.
GevafliLp Lemeniolienls eua TGSyl
Define liquidation.

SeneLIe cuanTILIm.

Who is a liquidator?.

S LILITETIT GraTLIGUTT wmi?

What is subsidiarry company?

slaer Pneuand erépred araren?

Whé:t is‘capit';al profit?

QPEOFE OITLILD GTETDITE Tahmen ?

- Give a short note on rebate on bills discounted.

SeTEpLILy. Qb L e WBgmar g,m@uu]_ GIET:S eﬂgj @;f)]uq

BHS-

What do you mean by NPA?
NPA arémug) g ?

What is liquidator’s final statement?
seauurariidr @nd <ifléems erampred eerar?

‘List out the various schedules in P & L account of banking

company.

aunidl flpeuar @oru: ;r)l_L_a; samsdlen LHdGaum i Leuamamraener
ulguwellGles.
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13.

14.

PART B — (5 x 5 = 25 marks)
Answer any FIVE questions

Balance Sheet of a company as on 31t March 2017.
Liabilities Rs. Assets Rs.
Share capital (Rs. 10) 1,00,000 Fixed assets 50,000
Creditors 50,000 Current assets 30,000

Profit and Loss a/c 50,000
Goodwill ‘ 20,000

1,650,000 1,50,000 -

Reduce Rs.7 per share and wipe of losses. Give journal entries.

31 wrig 2017 faeuriuy e Hnuasdear @muLblaea @Hli.

 Qurgyuiyser (.- QenggIGs6T .-
LBIE PED (65-10)  1,00,000 Hevw Qensgissdt 50,000
sLabGHNTEeT 50,000 BLUL GsTsgised 30,000
@omuplL s/G 50,000
BHGLIWLIT 20,000
1,50,000 1,50,000
@@ undlbEg 6.7 GonssiULLg wHnib BLLSHDE uflcums
Qewwint L g GOUCULBL ufleysener H(mHs. ' y

X Co. Ltd., took over assets Rs:3,50,000 and liabilities of
Rs.30,000 of Y Co. for the purchase consideration of Rs.3,30,000.
X Co. Ltd., paid the purchase consideration by issuing
debentures of Rs.100 each at a premium of 10%. Give journal
entries.

Qaratepsed wYULIET GFTans 5.3,30,000 &ame X sbGued
AAAL Y snQuafluliar Qarsgissamar ¢5.3,50,000 @0 LHHID
QUIILISEET  @5:30,000 &@b aRSHsAaTaHng. X sbQue
AOAGL L  Qameripse wmLWE GFremss@ @5.100 6iglb 10%

“oawddd Qe sLai @l usdyors  QraissHng.

GSHUCUL B LHe|seT H(Hs.
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@erupl L &/@ (eurey) QLY (1.1.18)

2017 D QL& HSTET LBIGTSIWILD

QUATTERISET (31.12.18 auany Cawiransdp@L e,

5. 45,000) :
curidludpliy Qrrésid

Merey eurudluded Quréand

G eutilasafler Qprésnd
SaT@EpLIgwITer Aes6T

sLanger whmbd Gdeuanriubm
Qsgss Geuamigw euamray

CamyuLLmg UnRISTSTWD

g’&@uqmnm evser L5g SemenLilg
G SLaTHET (euray)

SIODESDET (31.12.18) euangulevman Ggu‘.lm’rr‘mgré,]g‘)@u

Gebr, ¢5.1,36,000)
2018 YamhHisaTar By emub

1,350
400
2,950

380
10,000
6,000
51,000
4,136
70

60

50
4,750
1,164

1,550

amd  @urEeweps FlLgdauy  Qouuybllee  Gbluamu

smuf&sa)b.

11

62533/CZ24A/
AY24A



Money at call and short notice * 1,800
Government securities \ 9,000
Other investments . 16,000
P and L a/c (Cr) balance (1.1.18) 1,350
Dividend for 2017 400
Premises (after depreciation upto 31.12.18, Rs.45,000) 2,950
Cash in hand 380
Cash with RBI 10,000
Cash with other banks 6,000
Bills discounted 51,000
Loans and overdrafts 4,136
Draft payable 70

~ Unclaimed dividends 60

Rebate on bills discounted ‘ 50
Short loans (Cr.) 4,750
Furniture (after depreciation upto 31.12.18, Rs.1,36,000) 1,164
Net profit for 2018 | , 1,550

Prepare the Balance Sheet as per banking regulation Act.

31.12.2018 agy, <wpAw aumd SAQLL  ghsefld o drar
@ muyser Memeu(momm

eSeurymiger e5." 000 &
LMk (50§;GI) - 80,000 LIEI@GSET ¢5.100 &igid, ' 4,000
@5.50 Cegssrur L g
sruy 6 . 6,200
Hlenaw eneuliLjser 42,600
CalluL eumudl eweuligser 19,000
BLLUILE SETé&EET 23,200
ey wHnid Gndw Melbd Lemrd 1,800
21178 19160 emTIW RIS ET ‘ 9,000
Gy WseSHser 16,000
10 62533/CZ24A/
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15. From the following particulars, prepare liquidator’s final
statement of account.

Capital Rs. 1,00,000; Loss Rs.1,11,500; Cash Rs.1,000; Cash
received from the sale of machinery, stock and collection from
debtors Rs.79,000; 6% Secure debentures Rs.50,000; Interest due
on the above Rs.1,500; Preferential creditors Rs.5,000;
Unsecured creditors Rs. 35,000; Liquidation expenses Rs.500;
Liquidator’s remuneration to be calculated at 3% on the assets
sold and 2% on the amount paid to unsecured creditors.

Qemeumip edeurrsallal®mpg, soauurerfear @ns oiblsmsmwus
swri&seb.

Ws®  @.1,00,000; HLLID  @5.1,11,500; Cyrésd  @5.1,000;
Quisdlriser ellppdle Gupp Gyrés, sLamaflsafl1(mhe eu@eD
eaild QuPLILLL @présd @5.79,000; 6% Amenmu sLabGHTT&HT
m.50,000; GuGe 2 deremeussrar  Haee el @5.1,500;
pairgy) flanto sl hOsTTsEET (m.5.000; GenemruiLsl e
sLaipGaniadr  @.35,000;  s@eUy  Gswesdr 655003
soaliurerilear safuib edpstu’ L Gersgsaied 3%  wHmd
Genaruifoor s abCsrise Qegissuul GAsrmsuie 2% erer
sasSLLiuL Geuar(hiLd.

16. Consolidate the following Balance sheet

Liabilities HILtd SLtd Assets HLtd SLtd

Capital Rs.10 shares 128 shares in S 1,000 ---
Creditors 2,400 1,600 Sundry assets 1,400 1,950
P & L account --- 300
' 50

2,400 T,g : 2,400 1,950

Gereumd @@ULBms GHLILSMET Q@bhEmamssawb.

Qurmiilser H S Qensgisser H S
AAGL L AL ABEQLL MA@ L
S e 128 1,000
LI (& & 6T
(WPFe @p.10 2,400 1,600 LIDGIMS
LB & ST ‘
sLaTpCHmiraeT 300 Qemggi&ser 1,400 1,950
@emu BLL& 50
SHEHS,
2,400 1,950 2,400 1,950
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17. On 31t March 2018, Bharat Commercial Bank Ltd., finds its
advance classified as follows:

Rs.
Standard assets 14,91,300
Sub-standard assets 92,800
‘ Doubtful assets
(secured)
: Doubtful for one year 25,660
: Doubtful for one year to 3 years 15,640
: Doubtful for more than 3 years 6,580
Loss assets 10,350

Calculate the amount of provision to be made by the bank
against the above mentioned advances.

org 31, 2018 ey, umfs eeflls i OACQLL, gen
(peruahigamer (GeeuBHOn auasILIOSS WS

€.
Blevowrer Qersgsaer . 14,91,300
glananr Hlanauwimer 92,800
Q&G gI&aeT '
W Qenggisser
(YememruiCIuLr_L_eneu)
QI S eTHESTET gHuild 25,660
D h BATH (PS5 3 pTHSHET 15,640
GUENT] MWUILD
= a;;,c&m@a;@és@m Cuers guibd 6,580
BL L& Qanggissar 10,350

Cupeadlu  (pTUMTESERSE —eTHITs  eumdlumed . eupRISILIL
Couainiqw g5 Qgransmi sawss(Hs.

18. Distinguish between Internal reconstruction and External
reconstruction. ‘
o &1 yamewlys@h Qeefluyp  yamenlysEh @ Gw
Cauguhsss.
19. How would you ascertain the amount of minority interest?
SApunerend pever QsTansaml ereueuTn SeTLMeumi?
4 62533/CZ24A/
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H Ltd. acquired the shares of S Ltd. on 30t June 2017.
On 1st April 2017, S Ltd.’s General reserve and Profit and Loss
account stood at Rs.60,000 and Rs.20,000 respectively. No part
of the preliminary expenses was written off in the year ended
31.3.2018.

Prepare consolidated Balance Sheet.

31.3.2018 Ggdullerg H SOQALL  wpgd  siger  gianant
Boeeanorear S OBALL  yHwepder @uLyblea® @Ghliy

Getraupomm.
QumrgLysar H SAAGLL  Gemsgissdt  H a0l S SBOLL
N [T (AT
Uki@ (PSD Buipyd 3,00,000 1,00,000
t-10 eligid 6,00,000  2,00,000 @& 70,000 45,000
@urg sy 1,50,000 70,000
@aruplL s/& 70,000 50,000 S AL g6 70% 2,60,000
SILE&SS
sLaBCEMrHET 80,000 55,000 #7568 G 1,75,000 1,89,000
sLannaflsar 55,000 30,000
euraluSmuy 40,000 5,000
Quréaid
wsaemw Cgwa|seT — 6,000
9,00,000  3,75,000 9,00,000  3,75,000

S ALl fpeuarsden umiGsamer 30 ghem 2017 ey
H QL eumaiflwg. euiged 1, 2017 yemm, S OMOGL 1 igelr
Qurg amiy wHYD @eTy BULE sarsE wapGu @5.60,000
LOHMID H.20,000 &YGb. 31.3.2018 b yamiger (pigelléd (psemanio
Qeavalamasaies erhg LGHWYD CuNEESSILILcHldaa.
enhdoanis @wLyblao @iltamu gurilss.

24. On 31.12.2018, the following balances stood in the books of

Asian Bank Ltd.
Particulars Rs. in ‘000
Share capital — issued 80,000 shares of Rs.100 each, 4,000
Rs.50 paid '
Reserve fund 6,200
Fixed deposits 42,600
Savings bank deposits 19,000
Current accounts 23,200
9 ' 62533/CZ24A/
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(f) 6,000 equity shares of Rs.100 each, Rs.60 per share paid PART C — (3 x 10 = 30 marks)

up.
(g) Liquidator’s remuneration 2% on preferential and other Answer any THREE questions
unsecured creditors. ‘ 20. The following is the Balance Sheet of Weak & Co as on
(h) Preference dividends were in arrears for 2 years. 31.3.2019.
@@ fpead Osriurer sraldiGbg (seaammion s@e iy an), Liabilities Rs. Assets Rs.
gﬁf&ﬁjﬂgf&ﬁ%@f sané@ Spsosous guniisgbuy Cs s - 1,00,000 equity shares Land 1,00,000
(=) seeliumarfl_b  Qrmésid (éqmamg@ anggg;mﬂea Sira of Rs.10 each 10,00,000 Plant and Machinery  2,30,000
whpd  Geewrw  sLapCariedr  Coaub  sLafl (L Sundry creditors 1,73,000 Furniture and Fittings 68,000
ugdlysryis@Enés deqssiiulL G9pE) 5.6,73,800. Stock 1,50,000
() argiflew s albCsriseErsE Qequsdu op.30,000. Debtors 70,000
(@) @s71 Yavamulder sLalbCsmiser p.2,15,000: Cash at bank 5,000
(F) 4,000 6% @pérgyfeno ur_m@asm €5-100 afgib  (ppeugIDd P and L a/c 5,50,000
QegissriL L g 11,73,000 _ 11,783,000
(= %;;;;Uuu”ffgw ur_r.J@a;m G- 100 @9,5,_0 ®® HEGES ©-75 ~ Scheme of capital reduction was:
{2ar) 6,000 Quingiflena Lki@ser o 1100 Sgib, G LEIEHES .60 (a) The equity shares to be reduced to Rs.4 per share
A Qe@igs L L g|. (b) Plant and Machinery to be written down to Rs.1,50,000
() S;BD@G?\%T%L?H ;Dgﬁ;uﬁgg% L‘gggmﬂwm sLaipGaniser Bal (¢) - Stock to be revalued at Rs.1,40,000
. . (d) The provision on debtors for doubtful debts to be created
() @pangyflenio LitisTEMUD 2 Yarhisers Haeaude 2 ererg. Rs.2,000

23. The following are the Balance sheet of H Ltd. and its subsidiary (¢) Land to be revalued at Rs.1,42,000

S Ltd. 31.3.2018. :
i Pass journal entries and prepare the reconstruction account.
Liabilities HLtd SLtd Assets HLtd SLtd 31.3.2019 GasHul-L s & Gameller @pLiLlae Yereumomm.
Share capital Machinery 3,00,000 ‘1,00,000 i R :
R Qurmriuser €. Qeng g saer ’ erb.
s.10 each 6,00,000 2,00,000 Furniture 70,000 45,000 . :
1,00,000 Hlevid 1,00,000
General 1,50,000 70,000 70% of shares Qungiflenew
Eeserves | s L Litigsar 5,10 aSpo  10,00,000 QUi pmid GuipHytisdr 2,30,000
and L a/c 70,000 50,000 S Ltd at cost  2,60,000 LU 1,73,000 S@pE@ET OHHID
Creditors 80,000 55,000 Stock 1,75,000 1,89,000 sLaibCgmiger Qupsg&EeT 68,000
Debtors 55,000 30,000 OEEIGTE ~ 1,50,000
Cash at bank 40,000 5,000 sLanmellser 70,000
Preliminary — - 6,000 aundlullpuy Qrrésn 5,000
exp. - @eruplL &/@ 5,50,000
9,00,000 3,75,000 9,00,000 3,75,000 »11,73,000 11,73,000
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pagersd @GeaoLiL S L Lb:

(@) Curgiflee UBIEGSE 1.4 %6 GSGODEEIULLF.

() GQurdl wHgib @uIBSIhEET @5.1,50,000 %86 G®DESLILILL S
(@) er88liy ¢5.1,40,000 eran HAUAL LU L g).

(FF)  sLaTmeiaer LBg,J ¢h-2,000 QUM BUESHL 6T RGI5& 2 (HeUMEH&HS.
(2) Hewb ¢5.1,42,000 erar wYLHUEH QEuwiLcLg).

GOUGULEL ufaysmer Fmes CLgb Lampewbliy Saréamsub
ST, ‘

21. Following is the Bél_ance Sheet of X Company Ltd. as on
June 30, 2018.
Liabilities Rs. Assets Rs.

12,000 shares of Rs. 500  60,00,000 Land and Buildings 27,20,0QO
each

Reserve fund 6,50,000 Plant and Machinery 30,00,000
Insurance Fund 1,30,000 Furniture and

Fittings 1,00,000
Pand L a/c 20,000 Patent and

Trademarks 4,00,000
2,600 Debentures of 13,00,000 Stock 20,00,000
Rs. 500 each
Workman savings bank 4,00,000 Sundry Debtors 6,00,000
Sundry Creditors 5,00,000 Cash 1,80,000

90,00,000 90,00,000

- Y Company Ltd. agreed to take over X Ltd. on the fdllowing
basis:

(a) Payment of cash at Rs.90 for every shares in X Ltd.

(b) Payment of cash at Rs.550 for every debenture holder in
full discharge of debentures.

(c) Exchange of 4 shares of Y Company Ltd. on Rs.75 each
(quoted in the market at Rs.140 each) for every share in X
Company Ltd.

Show necessary ledger accounts in X Ltd.

6 62533/CZ24A/
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@wen 30, 2018 Hleoariuy X sbGuall SBQLL  Hlneiarsser
EmriyBlenasd @il Mereumommi.

QurmiLy&er €. Qargglsaer .

12,000 Uriigser . 500 60,00,000 Hlevts whmid 27,20,000

&g &L g L_MIGET

&1Ly Hg 6,50,000 Gl wHmID

sl B HS 1,30,000 @upSlyraiser 30,00,000

@ OmTUBL LS &ardsE 20,000 IPDEEQET LoHDILD

2,600 sL_af QlusHyiiser Q‘-‘”@?’@‘i”@&_@h ] :

5.500 oS> - 13,00,000 STl 0HpID 1,00,000

Ggmfleorall Galliy euisdl  4,00,000 ualas@m 4,00,000

upue sL_abGsiser 5,00,000 TEAGUY 20,00,000
upUe sLarreflaser 6,00,000
GyrésLd 1,80,000

90,00,000 90,00,000

Y sbQuefl OOQLL beteummbd  Biglivenulidr X aSlbl@LL

Bpeasams masusliL®hss RULSCETETLg).

(@) X OQLLigelr @aubeum s UR@GSERsE .90 Crréswns
QeassLiLi(EiD.

(@) @aQeaurm sLailGUUSHTSTTIsESE@GD @5.550 Qrréswnns
Qegusd sLafl HLUusHTD (ppaugib SréEsiiul Lg).

@) Y sbCuel ONCQLL Apeamsdlear 4 LBiGsmaer @5.75 igh
(shepgulled  5.140 erer  GopHGsmer  smL UL (HéTang))
X snluall G Bipeuarsdler geubleumm LkiGSE5EED
GTeu LTHHLIL L GI.

X bl g Coemauwmar GLIGCT (& sans@Gamend sr(Hs.

22. From the data relating to a company (in voluntary liquidation),
you are asked to prepare liquidator’s final statement of account.

(a) Cash with liquidator (after all assets are realized and
secured creditors and debenture holders are paid) is
Rs.6,73,800.

(b) Preferential creditors to be paid Rs.30,000.

(¢) Other unsecure/d creditors Rs.2,15,000.

(d) 4,000 6% preference shares of Rs.100 each, fully paid.
(e) 2,000 equity share of Rs.100 each, Rs.75 per share paid up.
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