21.

22.

23.

24.

What criteria should be met to recognize revenue
for arrangements with multiple deliverables, and
how does this vary under GAAP and IFRS?

Leveuanamer el blGiuimag s e golgl aumeumufenas
otudsflss  aaleerar  areGendsdr LT
@Qeiuiue. Caan @i, Guaih GAAP wppid IFRS -ér
& @& ercueuny LGS DE?

How does a company determine inve ntory and cost
of goods sold? How methods are commonly used
for this purpose?

Qummar  elhuemen  o_Gsib womb  sradlmiy
wélliflener G Bipieuend eraseumm Sone| &8 me?
Bihs Conéasdhers erenGarener pepser Gungeurs
vweU GiEsiu@dlng ?

Describe the various methods wused for
depreciation of fixed assets.

Poweowrear  Qerggisaar Bgren  CauiwrasHne
LweTUBSHULIHL LOGeuy wpapsener eleu.

Explain the accounting principles gqverning stock
options. How are stock options accounted .for
under GAAP and IFRS?

kg eblpluuiismer  HiaudlaEn  samsdwd
Qsretassd LB efersEs. GAAP whmb IFRS -ar
S1p Ui eNBLILIKISET eTeueumy san&slL_ L eamen?
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SECTION A — (10 x 2 = 20 marks)

Answer any TEN questions.
Define Financial Statement.
Bt &g GUER LI
State the meaning of integrated reporting.
RBESmaTHs ifléms eTenLisen QLTGET g ms.
What is the revenue recognition principle?
QUL éuréu%a;rrﬁ Qsmetens eremmme cremen?
Write about accrual accounting concept.
Byl Le semsdwe smeg LHH oT(pss.
What is the statement of comparative income?
@UUL® cu@mLoner M&ams erenmme ereimen?
What are current assets under GAAP?
GAAP e $1p pL_iiy Qenggisser wing?
How does GAAP describe current liabilities?
BLUy Qurgiiiysanar GAAP ereueunn eflauflsdpg?
Give few examples for fixed assets.

Heanaé Uensgiss@pse Ao 2 grramiismans sms,



10.

11.

12.

13.

14.

15.

Define depreciation.

Caiiomend euanyuipm.

What is the differences between GAAP and IFRS
inventory valuation?

GAAP wpmpi IFRS ap65@ wdulSiype ererer
Geaumum(®?

What is retained earnings?

558 EUSHILILL GU(HEUTI GTGTDITED 6TESEH?

Expand the terms AOCI and IFRS.

AOCI vpmio IFRS < fu ugtisamar @S]rﬂmrra;a;m

Q.
SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

How are finance statement connected to each
other?

BE  fsamasen

GenamdsLlul_(HeTerg?

ereueum  @anGpr(h e

How revenue recognition works? Explain.
umeumdl  mdsTd  ereueumn  GeweuEpg?
eNleT&H @S,

Explain the concept of revenue recognition under
GAAP and IFRS.

GAAP wpmib IFRS e §1p eumaumis ifudsmyn umblw
SHSHener eN6md@s.
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16.

17.

18.

19.

20.

What are the accounts payable, and why are they
classified as current liabilities?

Qoauss Geudimyus S@TsH@GH6T amDTed eretan? GLogid
Sjeneu gen B Qurmiliyserns &mSUUHE enpen?

Explain the concept of capitalization of interest in
the context of asset valuation.

Qersg) oSS g 6 GLpadled euL_ig uQen e
P@SETILIESED LDDIW &(HsE ener eflemd .

Distinguish between knowledge based intangibles
and legal rights based intangibles.

Sifla] SgliteLullorear meuriger WLHMD FUL
o fenwser Sl Liuenullevmen <3| (156U MBI HE 6IT

Coumu(h5g15.

What are the key challenges and considerations
when reconciling financial statement prepared
under GAAP?
GAAPW e &b Hl flenen
SiPlsemssmer sfGaybd Gurg erenblearemer péHw
geumeaer HmIb Lflfoenanser o dremen?

gwirflés B,

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

Explain the various uses of comprehensive income
statement.

aSlfleumenr GU(TLD 6N
LwetUrhasener adleTsEs.
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