23.

24.

A, B and C share profits in proportion of 4:2:2. On the date of
dissolution their Balance sheet was as follows:

Liabilities Rs. Assets Rs.
Credifors 56,000 | Sundry Assets | 1,60,000
A’s Capital 40,000
B’s Capital 40,000
C’s Capital 24,000

1,60,000 1,60,000

The assets realized Rs.1,42,000. Creditors were paid in full.
Realization expenses amounted to Rs.6,000. Close the books of
the firm.

A, B wpmid C ghlw sl Lnafllsdr Qeonusdeer 4:2:2 eremp
Ndlssdler Ldlihg Clamer et

Qurmiiyser €. QEng g &aer 1.
sLaibCemiaeT 56,000 | ubue Qerggsse | 1,60,000
A-@psed 40,000 |
B-pae 40,000
C-apse 24,000

1,60,000 1,60,000

Qeupgibad oAby  Qubpg  05.1,42,000, sLABCsTIHEREE

(Wppaugiors degissiiul Lg. Siey OQswejsdt Qsmms @r.6,000.
Bineuarsdlen erHsamer (Lpig&saLb.

Describe the role of accounting standards in preparing financial
statements.

pfflewe dsmssmer surfuuded sarsdud  srHmeoseaier
unidlenar efleu.
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Time : Three hours

10.

Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.

What is Hire Purchase System?

UTLan& C&TETIPSED (LPEnD GTETMHITEd GTEITE ?

What is down payment?

C 2 L ey CEQISSHISD CTETDHTE CTETET ?

What is repossession?

BT 2L enWIMESE CTETDTed 6T6Heu ?

Mention any two differences between branch and department
accounts.

et saEGs@ERGEGD, Honeuril sarsGsErs@Eh 2drar gGseb
@ran® Coupurhasamer GHUINHS.

State any two objectives of branch accounts.

Aaner samaSlar Grrasmisd gGsaIDd @Taq e & ms.

What is a partnership deed?

Un L N6 6LILILGD 6l eliDIIeD 6l 6biedl ?

Explain the meaning of profit-sharing ratio.

@ty ukiE dlsin eremned eTeen?

What arc the adjustments to be made when a partner is retired?
@@ ULl efegn Gurgy Geuwiue Ceuemqw slslLdadr
uITana | ?

Give the meaning of Dissolution.

s@OUIL eatugaT QUTBET S(5s.

What do you understand by piecemeal distribution? .
Am gletm® udihgelviy unpm el sifeuy) erevem 7



11.

12.

13.

14.

List out any two roles of IFRS.
IFRS- e gCaayid @rer® uniflavar cuflenglin(hsss.

How many Accounting Standards are in India?

@idureer erssman samsdwd SrHlanasdr 2 drerer?
SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

On 1.1.2016, X’ purchased a machinery on hire purchases
system. The payment is to be made Rs.4,000 down (on signing of
the contract) and remaining by Rs.4,000 annually for three
years. The cash price of the machinery is Rs.14,900 and the rate
of interest is 5% p.a. Calculate the interest in each year’s
instalment. '

2016, gareuf 1-gib GCadwerm X eemueut QupbSHrbd geardeaear
airLens Oerdiapsed pepuiled eurmidleanti. BHlupsamersefaruig
@UUBSSHD @sCuriub @O Qureps 5.4,000 -, BHS
dsrawsiemer  geaudeurm  pearGd  05.4,000 eer epery
pEHeErsE sassiuL Caa®in. ps Qupdrsdear Qrrés
e 5.14,900. @eaibeumm yerhh Qeqss Ceudmgws eullg
elldlpd 5% @b, geutanm am®s semeamigid QequssriiL
Ceuairigw eIl qufenen samsdlajib. B

Fancy clothes limited opened a branch on 1st _Jarfuary, 2020 at
Delhi. The figures given below are for the year 2020.

Rs.
Goods sent to Branch 25,000
Cash sales 10,000
Credit sales 18,000
Cash received from debtors 16,000
Discount allowed to them 300
Cash sent to Branch for expenses 3,500
Stock on 315t December 2020 4,000

Prepare Branch Account.
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B retired on the above date and following terms were agreed
upon :

(a) Buildings be appreciated by Rs.7,000. ‘
(b)  Provision for bad debts be made at 5% on debtors.
()  Goodwill of the firm be valued at Rs.9,000.

(d) Rs.5,000 he paid to B immediately and the balance due to
him be treated as the loan account carrying interest at
6% p.a.

Prepare ledger accounts in the books of the firm and show
balance sheet after B’s retirement.

A, B wpgid C e ACwinir euenflsid gendlenar Guoh@ameir () @evmLs
pligdlevanr 3:2:1 arerp ofdlssfled Lfine umdapart. b
sougdled  31.12.2021-6n  Cadu  @miy Heows Ghiy
S 6treu(mLomm).

Qumrmiiygar €. QETSgISH6T .
sLafpCanir 13,590 | Qymésid 5,900
WS sLamallseT | 8 000
A 15,000 | s788GUY | 11,690
B 10,000 | SL-lgLib 23,000

C 10,000
48,590 48,590

Gupsraguid Csduider B Gemeumid Bupsmars@lul® QUi

Qumilpmir ' v : ' '

(S1) syl Ly a.7,000 AHafsg drers

(<) sLammeflger g 5% auyrésLen Q@8I54) 2 (HeUTE G5

(@) Bowsder pHQUWIT €5.9,000 erar ULt L g

() ‘B’ &@ oL enqurs @.5,000-0 s Osrastiomear sLames
Qe emeusgs Qanan® arHEE 6% @l iy QPRSI
Geuar(pib.
How ghseian Ceramn GuCn G a;mz‘r;@assﬁm‘ru_;l.b D H@ID
B dler eudben  Gpg  eedter  @@uyblead
@GP Gememyd swimt Qleiis. :
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wgiey eardd@ Qsmyen_w eAurhiser Weeu(mommy

.
- 1.1.2022 -é sl 11,200
1.1.2022-e Slever sLanmafser 6,300
Smaé g st srse 51,000
SeersE @ity Qurésh
CUTL 608 1,500
sardlwith 3,000
feoeveny Qrrésnd 500
Aaneruiled elpLiener :
@ymésid 25,000
SL_6i 39,000
sLameflsall_b Quby Qyrésd 41,200
31.12.2022 gy iy 13,600

2022-1b Yy Hsrear Seners &arésdaner g,urrrﬂé;a%mn.b.

A, B and C were cérrying on business in a firm sharing profits
and losses in the ratio of 3:2:1 respectively. On 31st December
2021, the balance sheet of the firm stood as follows.

Liabilities Rs. Assets Rs.
Creditors 13,590 | Cash 5,900
Capital : Debtors 8,000
A 15,000 | Stock 11,690
B 10,000 | Buildings | 23,000
C 10,000

48,590 48,590
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CGuenell  detrg G seaig  Heavar @endlenar  1.1.2020
GLaellulier groumdluig. 2020-1b @ BE@iu Qsnens eurhiger
&G Qan@\dsi @ererg

.
aﬂmmé;@ Sleiqw ETEG 25,000
Qrrés OpLiener 10,000
&L 6 68l Lenen 18,000
sLameflgailb Qubp CQrrésnd 16,000
SNUNEEHES SHeflgs SaT@nLlg 300
Caea|s@Epssms HamersE gy Qyrésid 3,500
31 yewur 2020 Csd sysd iy 4,000

Sener sentédener Sumt CQedis,

15. From the foHowing details, prepare departmeéntal trading
accounts:
Particulars Department A | Department B
Opening stock 9,000 8,400
Total purchases 27,000 21,600
Total sales 42,000 36,000
Closing stock 10,800 4,800
Credit purchases 17,000 10,600
Credit sales 5,000 6,000
Gletraupid  efeurriisefledm i) genpeumfl  eNwrunys  sewddemen
Swmiésab . .
ellleurriser sl A geon B
BT FTESHLIY 9,000 8,400
Guonsg Gamiepge 27,000 21,600
Quomés eflpuemer 42,000 36,000
Qs srsdmuy 10,800 4,800
LG Clamerpged 17,000 10,600
sl aflpLener 5,000 6,000
. 16.  What are the essential features of partnership?
s Lremenoufler (psdluonear HpliLbBeRssT wWraney ?
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17.

18.

‘A’ and ‘B’ are partners sharing profit and losses in the ratio of
5:3. They admit ‘C’ as a partner. ‘C’ acquires his share 4/20 from
‘A’ and 2/20 from ‘B’. Find out the new profit-sharing ratio and
sacrificing ratio.

‘@ wppbd ¥ PHu @rev@ smiLrefsEsd papGu 5:3 e
ANfssHed @eru . BLLkismer USThg OsTearLart. eurser &
aaueey ydw sitmeflurs Gsiggs Casramient. ‘& geng
uriidlenan ‘g 1Bl mbg 4/20 uri@b wHmDL @ W BmBE 2/20
g Qupmé Gerarimr. yfu Georo H&sb mﬁ)g)u_g’o@g‘,]u_ma;
el dlgganguh ey sseb. ‘ : _ o

Ram, Rahim, and Raman share profits in the ratio of 3:2:1. On
31.12.2022, their balance sheet was as follows:

Liabilities Rs. Assets Rs.
Creditors 12,000 |Machinery | 25,000
General Reserve 3,000 | Stock 11,000
Capital: Debtors 9,500

Ram 20,000 | Goodwill 13,000
Rahim 15,000| Cash 1,500

. Raman 10,000
60,000 60,000

On the above data, the firm was dissolved. The assets except
cash realized Rs.60,000. The creditors were settled at Rs.11,500.
Dissolution expenses amounted to Rs.800. Give Necessary
Ledger A/c’s.

grid, gadlib whms  grwer HGUNT @erubms 3:2:1  6TE
AAssdled LREHE Qanerend gl Lrealser 31.12.2022 jaim
@iy flenevd @HILL eupomg :

QuTmILSeT 1. Cangg &ser €.
sLabGamT 12,000 | @updlyhd 25,000
Gumgy sy 3,000|&T&SlmUY | 11,000
EPSETLD : &L_GUTTGIT ST 9,500

gD 20,000 | BHGLIWIT 13,000

- gabld 15,000 | Arrésiod 1,500

[FITLOGHT 10,000

60,000 60,000

Cupsmdlu CsHufledr sal Lnamen smabsslulLg. Grrésb gelly
Qensgibaer  efHng @5.60,000. &LaiBECSNTHERHE @5.11,500
Qa%ggf'_:ur‘_l_@. sl Gewesdr @;.800 @b, Gaemalwimer
CUBTL®H sam&@sHmar S(hHs.
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19.

20.

21.

Distinction between Ind AS and IFRS.
Ind AS wpmb IFRS-wiamer Caugiiu®hésis.
SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

‘M’ Litd. sold a lorry to Arun on Hire Purchase system. The Cash
Price was Rs.7,45,000. Rs.2,00,000 was to be paid on delivery

and the balance in three installments of Rs.2,00,000 each at the

end of year. ‘M’ Ltd charged interest of 5% per annum. Arun
depreciates the lorry at 10% per annum on reducing balance
method.

Prepare necessary ledger accounts in the books of Arun.

‘M’ OAQLL i (mem eTeiTLIel(H&HE (1 arfleow aur_es Qsmerupse
wenuiéd &fpuemer Qewgti. g Grrés eflenw @5.7,45,000.

. 05.2,00,000 @nflow  Qer@s@n  Gurepgd  Bdeaw e

SHEUMEISHETTE  15.2,00,000 aigh @aGeurm el Gmiduild

Qeaussriur Caan@o. ‘M OBQLL el 5% euligmu

sanssllLg. ymem omfl Bg eumpLsfneG 10% Gopps Cee
@muy wpeopuild Cauiomansams semmadll L. '

"Smar ghsaie Comeuwrar CUCTL(HE samsdamen swrilésab.

The following information relates to Madurai Branch :

Rs.
Stock on 1¢t January 2022 11,200
Branch Debtors on 15t January 2022 6,300
Goods sent to branch 51,000
Cash sent to branch for :
Rent 1,500
Salaries 3,000
Petty cash . 500
Sales at Branch :
Cash 25,000
Credit 39,000
Cash received from debtors 41,200
Stock on 315t December 2022 13,600
Prepare branch account for the year 2022. ;
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