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Time : Three hours , , Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)

_ . Answer any TEN questions. -

1.  What is meant by short-term capital gains?
GREL ETO APOSET ST eTaTLIBET QUITHET WTE) ?

2. Explain the term “cost of acquisition”.- .'

“urmti@gadlan L &s1b” GI'GOTﬂ) ussdlenan eleufssey.

3. What is pre-construction period? \
SLELTaSHDEG (peTarTar ST eI eree? ’ i

4. Write short notes on “Tax-free securities”.
‘aflloor Qearumsd” LpH dy @Huy TPSAYLD.

5. . Whatis G’roésiﬁg-up?
QLOTESOTE@EHSH eTeTpmed eTeimen ?

6.  What is meant by dividend?
URISTSTLLD eraLgen QuTpaT crevmar 7

7. Write a short note on “clubbing of incomes”.
“auporarses glmdoansse” upd Ap GHY asab.
8.  What is meant by ‘Set-Off of losses? |
Beiy LIS 6T &ﬂ5L®§® eTEHTLISET GlLmmeT wng) ?
Z oy )
9.  What is Gross Total Income? ,
CLoTEss saHBe) QUBIOTETD GTEMDITE GTeimen ?
10. How will you ascertain ‘Net Qualifying Ainount’?
‘Ber s6ds Cgreaamw” %rs'us‘urrgl B Siwraflviumi?
11. Whois tax recovéry of'fiCer? |
afl augdlsED Sigreuait eeLe wi? |
12. What is meant by Advance Payment of Tax? 7
@e‘m.-a{r_’qczm,@rﬂ Qegisgisd aatusear Qummer wrg ?



13.

14.

15.

SECTION B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Raguram purchased 2000 equity shaires @ Rs. 10 on 10.10.1997.
The company offered him' 500 bonus shares on 10.04.1998.
He sold 500 bonus shares on 20.12.2022 @ Rs. 60 per share.
Ascertain the taxable capital gains in the following situations.

[CIL : 2001-02 : 100; 2022-23 : 331]
(a) The FMV on 01.04.2001 was Rs. 40,000

(b) The FMV on 01.04.2001 was Rs. 15,000.

Sm. y@ymd Sjeufiser, 10.10.1997 Semm 5. 10 wELLeTeT 2000
ENSMERT LbI@GSmen aimbdlant. 10.04.1998 o6y SeU(HHE b
Blpiot 500 eassll UGS GuphIAILE. 20.12.2022 e
Qlalll g 500 eass URIGSENET @b LK@ h. 6Q erarm sjerefe
aflpprt. Spsar.  @pflowseld oafla afl Qsqssssss
tpogar ysrwsmg Sroraflssaln. [uareiss oLss GOWE :
2001-02 : 100; 2022-23 : 331]

(1) 01.04.2001 ey Flumw Fhens &I < erg) @.' 40,000

(<) 01.04.2001 ey Hwmw gheng wHiLTeg . 15,000

State the provisions relating to cost inflation index.

Liamelés L& GHUE Ggriiimear e Hsamend @ﬂu_ﬂl_me.

Mr. Amarnath received the following gift during the PY 2022-23.

~ Compute his taxable income from other sources.

(a) Rs. 22,000 as gift from his brother

(b) Rs. 10,000 as gift from his mother (

(¢) Rs. 30,000 as gift from his friend

(d) Rs. 40,000 as gift from his neighbour

(e) Rs. 1,00,000 as gift by a will from his grand father.
QHegu  2022-23 oyamgd Sb. SO SeirsdT SpseiT_
uilssamer Gupdlprt. weuflar el Qequssssss @s7 apemsaiar
QUBLOMTETSMSS HandbdlL_ab. :

() gengyenL w acCZasrrg,mﬂl_L&@;5@ uflgns ep. 22,000 Qupdpr.
(<) senmayenL i bwrellLBl(hbg Llers p. 10,000 Qupydlmmir.
(@) sereyenLw peruflLmhg uflers . 30,000 Qupdpmi.

(FF)  gergenLwi LUSSS5F) @ﬁl'_@ésa;rrurﬂl_@@‘r_'r@‘uﬂ&rra; ep. 40,000
Quigdprmr. - Sn

(2) senaiani il srggneilBlmbg e uled ppeons . 1,00,000 sang

- uflgrs Qumpdlpm., : :
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23.

24.

B .

alwrurisdefepg augoread | 40,000

eflwrmg Al mHs BeiyL b 13,000
GO ST pp@SET HU_L LD 27,000
Bewr_ame @wgm BT 68,000_

we elwrunmsHallmhg eumorarid 20,000
s eSlurungsslampg peyl Lo 50,000

Mr. Ashok’s GTI is Rs. 5,00,000 and he has made the following
donations. Compute his total income for the PY 2022-23.

Rs.
(a) | Africa fund _ 10,000
(b) | National sports fund _ 30,000
(© Donation to apprdved educational Institutions 25,000
(d) | Donation to temples for repairs 35,000
(e) | Donation to the municipal corporation for family planning|28,000

gy =Gsns eranuaiflan Qunsss smBsd  eimiomed aTeLIg
(5.5,00,000 @b, Guogid el  Spsear.  paTQETmLSeer
Cup@sradprr. phears 2022-23 @b SaErhHsarar  seufe
Clomgs eumponarEanss sarsseib.

€.
(=) | LGfssT Hfse, 10,000
(<) | Caélw eperwim’ H ESERES 30,000
(@) | <@iwd Qupp seed BevoowsHn@ pear@asmenL 25,000

QUIPEIS W G)

(rry | Camulenen LRSIUTTUUSDHE BerbsteaL oellssg 35,000

(2) | GOLU sLELUTLHESTS WIpsTM féEE pattaTamL |28 000
Siefisssi

- Analyse the powers of central board of direct taxes.

'm‘&,(é,]u_l Crrg euflser gy mamugsder iflsmisman o ymueylb.
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Am. simar erenuaugrd HEHGuie oarh 2022-23 @ Epaanr
eubLONaTRgGE Guntiu@G&ng.

=
@.
QUGEHBT & Lawid : 2,000
whomsrelld o der efleusmu Blewgdledmng eumLmaid 5,000
@w@ile o erer flosHadmog sy our_ms | 10,000
AEpED SQieins GaullliL) eubid) samsdlen smar ail i, 100
IFCI9& eveutiny ewoussdlen Bsman i 500
@ipplu Apiwsfd@se unsnsmb 700
el 1q.68l(pBg UM ens (2 dreumL ens ML g) 26,250
D|(HeTTed CEQISFLILLL auTL s (2 eTeurLeans ol 1Ll 1 13,000
el g6t 15g)) ,
Gl upswsde Ceuetps 12,300
Sememrwiiisdr Bgrer auliy 4,000

WPHDBHU TR 2022-23 GEnaT Q&7 epaisaer QUBLOTETSEN S
sasSlLa|b.

22. Mr. Senthil has submitted the following inform’atioh. Compute
his gross total income for the PY 2022-23. :

’7 Rs.
Income from house property | 70,000
Loss from House property 25,000
Income from business 40,006
Loss from business .| 13,000
.| Short-term capital loss 27,000
Long-térm capital gain 68,000
Income from speculation business 20,000
Loss from speculation business 50,000
Fwm.Copdles  Spsam.  sseudsmer UPRGADTT.  Whesw
2022-23  &&man 26U e Q,Lorr‘e_'r,g,é; F(HBD  UBLTATSMSE
sasEl e ib.
—
€.
&L (R& CengSlellmhe eumwrand 70,000
oS0 Asmsdal B peipLib 25,000
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¢ 16.

17.

18.

Compute income from other sources from the following
information for the PY 2022-23.

(a) Amounts won from : Lottery : Rs. 80,000

Betting on horse racing : Rs. 8,000
(b) Amounts received from : Lottery : Rs. 63,000

Betting on horse racing : Rs. 42,000
(¢) Income from : ~ Lottery Rs. 1,800

Betting on horse racing : Rs. 1,000
Spean seaudseldlGhs (ppos 2022-23 b ETHESTET

- @sr ppensaflan aiglorardamsd seamsd e,

(S1) Ogrens Geuammg 1 ufla Fliyambag : . 80,000
BT UL ubswsSHSmbag : ap. 8,000
(<) G]#rrma: Quppg :  ufls &g ®mbg @ @m. 63,000 '

GSleor UL U uBswWSHOHHSE : . 42,000
(@) eugmwmend : - ufle & iqefmba em. 1,800

Gy L1 ubswsHSHHE : ep. 1,000

Mr. Desi deposited Rs. 2,00,000 each as fixed deposit in the
name of his three children. Interest earned from that deposits
during the PY 2022-23 was Rs. 16,000 each. How will you treat
the interest on fixed deposits? -

Slm.  Gsdl  eramueuir  saig  dparn  Gp@sseer  Quifla
Hlene-eneuliung geubleainpaumé@h . 2,00,000 ereip <sjeredied
aauliysemer Lsldlpn. @bps eeulilsealamhbs phasw 2022-23
b e @eiblaurams@d . 16,000 @il QupliulLg.
Qs Hlaow eelnder Bgrar el yamw eeieurm B eswmepeumi?

From the following details, ascertain the total income of
Mr. Ganesan for the PY 2022-23 :

(a) Salary of Mr. Ganesan, (disabled person) is Rs. 6,00,000 -

(b) He deposited Rs. 30,000 in unrecognised provident fund

(¢) He paid LIC premium Rs. 65,000 on a policy (issued on
15.06.16) of Rs. 5,00,000

(d) He donated Rs. 25,000 to National Children’s fund by
cheque. - :
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19.

20.

Spsar dleurtisaldmbgl, WH@sL 2022-23 b o an@EsTaT,

8. sCavrean eraruicuflen Qs aumLTMTSMSS SaTad_ayb.

(&) B aGamsen eramueuflen sbuerd, (LTHpE Sparmed) ererug

eh. 6,00,000

() et amssfssiurs Gaopo Bl mauliysmer Qeiisg

¢. 30,000.

(@) .65.000 &TUSEH AlLsHer BSsrar et sTSLE
(pearoh Cegsdug . 500,000 (A Ogmrmdug

15.06.16)

() srGsmea wawrs Cadlu @whamssd HHLSSIEES paTdamaL

QFisg @p. 25,000

Write a notes on “Best Judgement Assessment”.

“fpps By GG LpH GAIL agsayb.

'SECTION C — (3 x 10 = 30 marks)

Answer any THREE questions.

During.the PY ended 31.03.2023, Mr. Deva sold the following

Assets
Sale
amount
Rs.
(a) | Shop purchased in 2011-12 (CII : 184) for Rs. 40,000 1,00,000
(®) | Machinery purchased in 2009-10 (CIL : 148) for 60,000
Rs. 50,000 (WDV on 01.04.2022) Rs. 35,000)
(¢ | Furniture purchased on 01.05.2022 for Rs. 1,000 1,300
(d) | Agricultural land in Agra purchased in 1999-2000 for 1,20,000
Rs. 20,000 (FMV on 1.4.2001 (CII : 100) being
Rs. 35,000)
(e) | One residential house purchased in 2013-14 1,50,000
(CII : 220) costing Rs. 70,000
(® | A machinery purchased on 01.05.2022 for Rs. 10,000 12,000

During the year he bought another house for his residence for

Rs. 3,00,000.

Compute capital gain.
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31.03.2023 SjeTmL6n (pgeuren pHensu <26iTIaD, gwm. Ggeur
GreTLIGUIT &LDHEHTL Cenggssmen oflpEpn.

sSlhuener
Qgrens
.
(21) | 2011-126 ¢m. 40,000 & SevL GUTRISLILL L ) 1,00,000
(CII : 184)
(<) | 2009-106v (CII : 148) ¢m. 50,0008 GUITTAIGLILILL 60,000
Quisdyo (01.04. 2022¢ GepbE @ed v
| em. 35,000)
(&) | 01.05.20226 5. 1,000 & eumisliLLLg 1,300
DMODSO6T
(FF) | 1999-20006b . 20,0008 eummisUUILL g 1,20,000
< &TTelld 2 erar efeusmus Blaowb (1:4.2001 ey
Burw gheng wHiiy (CII : 100) éh. 35,000)
(22) [ 2013-14¢b (CII : 220) BjLd&aid . 70,000 & 1,50,000
@ ulmuy 56 e eumhsLILCLg).
(261) | 01.05.2022 éimi . 10,000 &5 @wibSHiyd @Gurgn 12,000
QUIAISLILL L &)

21.

SIS m@Lgﬁw Sjault GuulimEs . 3,00, 00055@' wHQpmm b
SDIGUITE) CUTRISLILILL ). ,

PPOSNT AFTWSMSE SemEE L 6.

The following incomes are received by Mr. Arul during the
financial year 2022-23 :

Rs.
Director’s fees 2,000
Income from agricultural land in Sri Lanka | 5,000
Ground rent for land in Mysore 10,000
Interest on post office savings bank account 100
Interest on deposits with IFCI \ 500
Dividend from foreign company 700
Rent from house (sub-let) 26,250
Rent paid by Arul (on the sub-let house) 13,000
Winnings from horse race 12,300
Interest on securities 4,000

Compute income from other sources for the PY 2022-23.
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