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Time : Three hours Maximum : 75 marks
SECTION A — (10 x 2 = 20 marks)
Answer any TEN questions.
1. Define Accounting.
SETES L6 UG T
2.  Write a short note on bank reconciliation statement.
aumidl sflgsl Hib Ul gwd upd @ dn GHluamu eTpseL.
3.  What is Final Account?
Qs sanTéE TETHTD GreTea ?
4. Give a short note on Prepaid expense.
e st lg QeusHu Geaweyser upd Am GHUY SHS.
5.  What is meant by depreciation?
Ca\IDTETLD GTETDITED GTEHen ?
6. Define Bill of exchange.
rHpf G euenrwm.
7. What do you understand by Single entry system?
ghen ey e Lpdl BT SBleug wrg?

8. Point out the methods to ascertainment of profit under single

entry system.

enomp uda| (peppider e%lep OTUS®S ST Hlousdamar (pepaenar
&g SSTLL@|LD. :

9. Define “Royalty”.

“o Mlend Qgmens’ eTeTLMS QUMTLMISSE|LD.




10.

11.

12.

13.

What is average clause?

gynafl o4 eremmed eremen

Mr. Kumar provides you the following figures relating to the
year 2020: Opening stock Rs.25,000; Purchases Rs.2,50,000;
Freight and Cartage Rs.10,000; Closing stock Rs.15,000;
Sales Rs.4,00,000. Calculate Gross profit of Mr. Kumar,

Am.  @wrr 2020 PO Yar®  Qsriurer Wletreu (mib
HerefleSeurmiseanar 2 BISEHEE k@S Cam_&s11 sys8 Ly
fh.25,000; GareTupsd  ¢5.2,50,000: &5 WHmIbd
sniGLg ¢%5.10,000; Bod . srsHmoy €5.15,000;
eflhuewar  @5.4,00,000. &G Lomfler Qorgs WOTLSENSE
saTé S HriseT.

Mention any two differences between balance sheet and
statement of affairs.

Qoudfion  efluy vomn  Hoo  sBsms Huappse
oL Cu gGseyb @rar® CeugiLir@samands &MU _ayb.

SECTIONB — (5 x 5 = 25 marks)

Answer any FIVE questions.

From the following information, prepare a Bank Reconciliation
Statement:

(a) Cash book bank balance Rs.5,520

(b)  Cheque deposited but not yet to be collected Rs.12,000

(¢)  Cheque issued but not presented for payment Rs.5,000

(d)  Insurance premium paid by bank not entered in cash book
Rs.640

(e) Bank charges Rs.140 debited in the pass book
® Dividend collected by bank Rs.1,200 not entered in
cash book.
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14.

srinSL@H  penariolb

Qeeumd  sseucseiadl(®bal,

SWil&Ega]b:

(=)

(<)

@

() eurdl  Qegusdw
uHwiuL TSl m5.640

(2.)

(eam) euiudl UGS

uréw;rrg,rrUJLb

uutiiefléene.

aumd  #flssl_(Hio

Qrés eligem Lig euridl @y ¢5.5,520

eIl L TG CegdsiuLTsg ¢h.5,000

5.1,200

Qrrés

Qurés

LI lg UIGney

QequssliLl L anGsrae Qeargib GssflssluLmgg .12,000

TLige

QaQevig e Ly emeudSILILL. cubidl &L amb ¢h.140

o160

Prepare trading and profit and loss Account from the
information given below:
Rs. Rs.
Opening Stock 3,600 | Rent (Factory) 400
Purchases 18,260 | Rent (Office) 500
Wages 3,620 | Sales Returns 700
Closing Stock 4,420 | Purchases Returns 900
Sales 32,000 | General Expenses 900
Carriage on purchases |, 500 | Discount to Customers | 360
Carriage on Sales 400 | Interest from bank 200
&G%Q Qanpasiiu_@erer  ssauwsalldBhg  eflwmury O
Qerupl L samrsmas surilésab.
€. -
Qsm_da srsdlmLiy 3,600 |aumLans (Qgmplpsmene) 400
QameTpsd 18,260 | QUMTLanG (SI@)eUe&LD) 500
Fo6d) 3,620 | afipuenar Fmuuib 700
Qmé FrsdlmLiL 4,420 | QameTpged SHLiLib 900
il Lien e 32,000| Qungl ClFeser 900
Qarerpsed g #55D| 500 | @UMGEMSWITATTS @h&E SeTEbUl. | 360
elpuener g #5500 400 | u i 1A mHS el iy 200
' ,
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15.

16.

On 1.1.2018, John drew four bills of exchange on Mani for -
Rs.750, Rs.1,500, Rs.2,000 and Rs.3,500 for 1 month, 2 months,
3 months and 4 months respectively. Mani accepted the bills and
returned to John. John endorsed the first bill to his creditor
Samy. He sent the second bill to the bank for collection. He
discounted the third bill with the bank at 24% p.a. He retained
the fourth bill till due date. All the bills were duly honoured at
maturity. Pass journal entries in the books of John.

1.1.2018 ey, sgmen wrpmSlen weanfl B85 ¢5.750, €5.1,500,

€h.2,000 WOHYID  ¢m.3,500 weopGu 1 rgh, 2 LISHISET,
3 LISHRGET LOHMID 4 LISHSEHES UDTHSTT. wewfl wrHm enL
Wpse wIHpF oL @rar  Feang
RUILgSD  Seflissmm.  QraTLreug
aU@GOLLssTs  auhiflsE  Si@iuldanT.  Seur

ghm  greiln  SHudernt.
sLapGari  FTOESNS
LrHHIEE L
epepreugl wrHmE L. aTOEE 24% erar eumuler SeT@EpLUI.
Qewigni. prensmeug wrHpfl oL 2 flu Csd eumy g&s @aisgs
Smasg  LIHNF EsEpD dHiEHude papwrs
ghsliulLgl. graear ghsaid @HuGULGL udleysmer §ms.

Q& mesoTL_TT.

Find out purchases and sales from the following details by

making necessary accounts:

Rs. Rs.

Opening balance of debtors

30,000

Return inwards

2,000

Opening balance of

creditors

10,000

Return outwards

3,000

Collections from debtors

1,60,000

Cash purchases

6,000

Discount received

2,500

Cash sales

10,000

Bad debts

1,000

Closing balance of debtors

35,000

Payment to creditors

14,000

Closing balance of

creditors

15,000

Discount allowed

1,500
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Caaneuwimen &EWTE (5,5 ENaT surfluugHeTs 1Yleimeu (HLd
eleurmisatledgphag Cararpsod whpib elpuamearenws searLhls.

G- -
Qsr_&s QLY sLamailser 30,000|2 6 HpLiund 2,000
QAsm&s Qmuy sLatbGsmisdr 10,000(@euefl Hmriun 3,000
sLameflseflib auEdlS&sgl 1,60,000(Qy&s QErarpsed 6,000
seTEnUlg UHDS) 2,500(@yrés allhLemer 10,000
QUMTTT& S L6 1,000(sLameaflseflar @md @muL [35,000
sLabCammeE CeqsHwug 14,000|sLafCgrirsefen @mnid B)mLiL|15,000
seTEBUL i@iLdS5s) 1,500

17. A fire occurred on 15th September, 2020 in the godown of a
merchant. From the following figures ascertain the claim to b
lodged. ‘

Rs.
Stock on 1st'April. 2020 1,05,300
Purchases from 15t April. 2020 to date of fire | 3,50,400

Manufacturing expenses and wages 2,60,000
Sales from 1st April, 2020 to date of fire 6,76,000
Goods taken for his personal use 10,500

The rate of Gross Profit is 30 percent on cost. The stock salvaged
was valued at Rs.36,000.

@@ euatsfear Hmded 15.9.202060 § e&usgy gHULLF.
Yereu@pd  Qgrenssenerd Qaran®  Csrpuu@n  Gsrevsuleanars
ST,

€.
JUTe 1, 2020 Bem FTé(HLLy 1,05,300

GUITe 1, 2020 (g6 § lLgE BLibs BreT cuany G&TETUPSD | 3,50,400

2 HusH Qeweyser LHHID Fnal 2,60,000

guTed 1, 2020 upse § lugs BLBS BT eueny ellpLiener | 6,76,000

gauflen Qemps 2 LCWUTESHDE THSSECETHT F16EG 10,500

Qurgs omu  ddsn oL sssdlar By 30%  Cadssi L
gr&@setier L ep.36,000.
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18. Describe the different types of errors.

uaGeun auemswitar Nenwpsmer cdauflsaeaid.

19. Briefly explain various methods of providing for depreciation.

Gawiwreand euph@GeughHarer UOGaum (PEODSMET  HHEEHDOTS
e s @s.

SECTION C — (3 x 10 = 30 marks)
Answer any THREE questions.

All questions carry equal marks.

20. From the following transactions, prepare a Three column

cash book:
2018 Jan. Rs.
1 | Murthy started business 10,000
2 | Opened current account with bank 9,000

6 | Paid Kannan by cheque (Discount Rs.100) | 4,000

10 | Cash Sales. 4,000

11 | Paid into bank 1,000

15 | Manickam directly pays into our account 1,000

19 | Purchases furniture by cheque 2,000

20 | Received from N 500

Allowed discount 50

22 | Withdrawn frqm bank 200

25 | Purchased goods and paid by cheque 800

31 | Paid salary by cheq’,ue 1,200
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Aemaumd  pLeligsamaseners Qg mem( wpuuss Qs glenL

EANLETS
2018 O
sg .
1lapirsd Qsmbled Qgrirudug 10,000
olouridluded BLLILG sansEs QsTLmdwg 9,000
6|sameaan snGerame ppeb CFRISELIG (SeTEBLIG 4,000
f5-100)
10|Qyrés eSpuener 4,000
11|euaidluifler Qeausdwig 1,000
15|wrefllssd Cprigwins g sarsdd Cegsslwg) 1,000
19|arGareme Aped SIMDESMET aUEISLg) 2,000
20N Bmpg Qubdps 500
NGIOFESLILLL SET@hLIg. 50
o2leuiflulled @pHgl THSSS! 200
25|e76@ aummadl srCemamae epatd Gegsswug 800
31|enGaree eped Qeagsdu FbueTd 1,200

21.

The following are the balances extracted from the books of
Ganesh as on 31-12-2019. Prepare Trading and Profit and Loss
account for the year ending 31-12-2019 and a Balance Sheet as
on that date.

Debit Balances Rs.| Credit Balances Rs.
Drawings 4,000 | Capital 20,000
Cash at Bank 1,700|Sales 16,000

{Cash in hand 6,500| Sundry Creditors 4,500
Wages 1,000
Purchases 2,000
Stock 1-1-2019 6,000
Eﬂdings 10,000
Sundry Debtors 4,400
Bills Receivable 2,900
Rent 450
Commission 250
General Expenses 800
Furniture 500
40,500 40,500
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The following adjustments are to be made:

(&) Stock o'n 31-12-19 was Rs.4,000

(b) Interest on capital at 6% to be provided
(c) Interest on drawings at 6% to be provided
(d) Wages yet to be paid Rs.100

(e) Rent pfepaid Rs:50.

31-12-2019 floaiiuyg  sCamefldr ghsaldmps er@osriLrL
feugraigar  19emeuqHonmy  31-12-2019 o L WPlgeueni b
aimig Haemen eflwmuny Hmbd Gaoru BLLE samdE LHNID BibS
Gaglulamy. @muyfleand Ghluy duapans swmfl&seyb.

LpQ QGLisdr (| eugay GmLiLsar -

S OINET 4,000 | (ipse» 20,000

Ukl ullmLLy 1,700 | eSlHLiener 16,000

& ull(mLIL 6,500 | upLie 4,500

sLaibCaTTae

G 60| 1,000
Aararipsed 2,000
1-1-2019 <jeim s7&dpLY | 6,000
SL gL BIGET 10,000
upue sLarmetlser 4,400
QupeigH@Tu LIHNEE_H | 2,900
UTL60& 450
EIEY 250
Curg Qewe,ser 800
DG D& G V6T 500

40,500 40,500

Yeraupd sMsH1 Hededr GeuinL o drerar:

(1) 31-12-19 e s7&6S LY e5.4,000

() s Bg1'6% ey auprisiiuL Ceuamid

(@) e@uyser Bg 6% el g euprisiiuL Geuem@ib
(rF) @m@um Qequss Ceuainiq i gaed €5.100

(é) Pemen iy e aur s f.50.
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22,.

23.

A second hand machine was purchased on 1-1-16 for
Rs.30,000 and repair charges amounted to Rs.6,000. It was
installed at a cost of Rs.4,000. On 1st July 2017, another
machine was purchased for Rs.26,000. On 1st July 2018 the first
machine was sold for Rs.30,000. On the same day, one more
machine was bought for Rs.25,000. On 31-12-18, the machine
bought on 1%t July 2017 was sold for Rs.23,000. Accounts are
closed every year on 31st December 2018. Depreciation is written
off at 15% per annum under straight line method. ’

Prepare the Machinery account for three years ending 31-12-18.

1-1-16 Siarm @n Leww @ubdron (5-30,0008@ eumbisiLil L g
Cugib gLy &1L b -6,000 @b,  Elseman
Boiejauspsrar Qeway 54,000 @G0 BwOme 1, 2017 D@
26,000 &@ wHGpmm @wbHyn QUITRIBLILICL & sa®ena 1, 2018
Semml (B QuibSlrid er.30,000 5@ elhsiiuc L g. =Gs prefio
Guogid  gm L BQusdlyn  am.25,000 H@ QMBS L g).
S1-12-18 e gY@ 1, 20176 eumriidlul @il
-23,0008@E eflhsii L g). geilleunm <y g &FDLIT 316
Gae &S plyssGumd CrirsCan @) wapuiler 15% Gaulomentd
bs@s. 31-12-18 @ Pyeypid eramdGlsrem( eper <2607 (B85 (@15 s 8
Qupdly sansms swimfss.

Krishnan, a trader does not keep proper books of accounts.
However he furnishes you the following particulars.

1st January 2017 | 31st December ZOlﬂ
2017 2017
Cash at bank 4,500 3,000
Cash in hand 300 4,000
Stock in trade 40,000 45,000
Debtors 12,000 20,000
Office equipment 5,000 5,000
Sundry creditors 30,000 20,000
Furniture 4,000 4,000

During the year Krishnan introduced Rs.6,000 as further capital
in  the business and withdrew Rs.4,000 as drawings.
Write off Depreciation on Furniture at 10% and on
office equipment at 5%.

Prepare a statement showing the p’fofits or loss made by him for
the year ended 31¢t December 2017.
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24.

Spagamen, earp @ eAururfl  epwrer  sansCs@smer
ujroféselame @@muleaud e Hemeugpd  efeurrisanar
2. BIG(@HE® eULpEIGHE DT,

1 gameutl 2017 | 31 gabuT 2017
2017 2017

kgl miy Qrnésio 4,500 3,000
gl iy Qrrésd 300 4,000
eflwmumy srsdl Ly 40,000 45,000
&L enmafl e 12,000 20,000
SIQICUDS 2 LIGTEUTBI&HET 5,000 5,000
upue sLalbCsmiadr 30,000 20,000
DN DMEHEVEIT 4,000 4,000

BLUUMGTg e  Apayemar  AsmPeéd  5.6,000 Fa(hsd (PSS
siflpsuusHanrt  Cogib  @5.4,000  er@LILITS THSSTI.
Dmpsawdr B 10% LHmID S@eiws 2 LsFaTLSET BF 5% pb
GCswiorand B&@s.

31 gEbUf 2017 amger (Pigelled BeumaL il Garub obag)
BLLSMS sTL(HD Siflsmsamu swmm Qaws.

Coal India Ltd. leased land from Suresh kumar on a royalty of
25 paise per ton of coal raised. Minimum rent was Rs.24,000 per
annum. Short workings was to be recouped during the first four

years. The coal raised in the first four years was as follows:

Year | Output (tonnes)

2013 | 80,000

2014 | 90,000

2015 | 60,000 (strike for 3 months)

2016 | 1,20,000

There was a provision for proportionate reduction in minimum

rent in case of stoppage of work by strike, lock out, accident. etc.

/
Show the short workings account in the books of Coal India Ltd.
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Gamed @b BQLL &Grey @wrfililmbs) Hleosams @dsmsse,
aTOEss. @@ La@sE 25 eusr e eiggdler  Fladsil
<iFleMas i g, GHODHESULE  QUIT_ena b (& (5.24,000
2GD  (WPEd  BrenE  panHsafd upnrsgampean S QLHés
Catem@d  apsd  BrenG  eyar@sao Sflsfssiuc L Heossh
efleurrriser (SletmeuqmLommy: -

e (® | Cleualui®) (_anaser)

2013 80,000
2014 90,000

2015 60,000 (3 Lomgmis@rs@ GeuaneHlgissin)

2018 1,20,000

Geuanaflpgsin, SLbOsed, . elugg Gumepeupmmed
Gaueneo LT TRTNT ) GDDHIULE  eumTLens  eNgrsemy
Sl wlld Gopssiiu@n.

Gamed @pHwr elQL L ghsafled UPPTSGHDD saTsmss ST (H&.
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